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@ Wm. Jackson, Book-Keeping in the True Kalian Form, 1805 4| oYLy “ By Profit and
Lossfor Wearing, Age, etc.” ‘§ B BRE@my - preseuf valae ” wgﬁgvg FERNS L IR af s
Lo [BEH] VAS Moy ERuSy L Y°

1. Credit the account by balance for the value of the ship or the part you own there of.

2. Close the account with profit and loss for the romaining difference.

4 Patrick Kelly, The Elements of Book-Kesping, 180‘%, {1801 %)

—
In computing a Genera. Average for Masls, Riggings, etc. cut away, a deduction is made of 1/3 from the Cost

of replacing them, as the new articles are supposed to be so much better than old..-..-

&  George Armond, A Connected View of the Whole Imtevmal Navigation of the United States, 1830? REN®)]
o & R e R S O ST B O R A e B 490
The daily expenscs of 2 steam-boat of 10 horse power may be estimated as follows:

30 per cent. on the cost of the beat and engine valued at § 3,500, for Interest, decreage of value, hazard,

renewa.s and repairs, allowing only 300 working days, reoreremrrmmm $ 3.50
FOT CAPLain -« ieeeremerremns s e e 3.00
EngIncer «eeemrena i 200
TR0 RIS wvrrerrrrreemreemmrerarrmrnnenameesnsrrarernieena s 1.00
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R L R B EER M <HR# NP0 &ER  E
Fuel, [BE] «rvvemmmisiinm e e 3.00
Total for cach working day $ 12.50

g Repori of “a committee formed to shew the prospects of a company established in London for
the conducting of the inland navigation of India by steam,” 1838. &8 @ﬁ#{g

In Aug. 1835, the " Lord William Bentinck,” after having been sixteen months in the water, was hauled up on

the patent slip, and no marks of corrosion were visible, With this protection 20 ycars are confidently assumed for

the duration of an irom vessel. The annual depreciation, therefore, on the vessels as well as on the engines, has

been assumed ai five per cent.,, and on the beilers at tweaty per cent.

@ Cunard Line ‘2REQBEENMEN 40V 0 -0 e 0 DR KEHEdVRRUERwS
SFETE Q00 Q | Y Britania fo (1 <HOH#R) ¢ | HESENIEOKwweBHE OV 20RO LB Y
FEEEH (M OBV ST (ol e A=) s N R B H )

Cr. Dr.
£ £
225 tons of cargo at £ 2 extra, carned twice 800
70 first-class passengers at £ 13 extra, earned twice, say 18300
300 emigrants at £ 1, 10s. extra, one way 450
Coal actually consumed, 900 tons at average 19s., say 700
Loss of freight on 750 tons weight of coal and machinery, at £ 3 cach way 4500

Depreciation on higher capital cost over sailing ship 275



Wagés, engineroom and stockhold 100
Repairs, enginercom and stockhold 125

Deficit, compared with sailing ship 2250 L
5700 5700
% C. Morrison, 4 Complete System of Practical Bookkeeping, London 1849, pp. 204-205.
------ in Balancing the amounts of Cotton and Ship Mars, recourse must be had to the value on hand of the former,

and to the estimated value of the latter-«.--by entering these on the Cr. sides before ascertaing the Gains or Less

on these accounts.

& James River & ,I\(anawha Company, 17t Annual Report, Report of the Chief Engineer on the cost
of transporation. [185?]

The depreciation of boats and mules, assuming that they will last (taking into consideration the cccasioral loss

of a mule) 10 years, will be per annum $ 13640,
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= ¢f. Perry Mason, “Ilustrations of the Early Treatment of Depreciation,” Accounting Review, Sept. 1933, pp.

R Y 2o BEEEQ HETH &<+rd0 NP1 &Ede 1M



AR H R L BEER O KR R 1Y gZd 11

209-218. A, C. Littleton, Aesounting Evolufion ¢ 1900, New York 1933, pp. 223-241, XIV. Depreciation. Harold.
Pollins, ” Aspects of Railway Accounting befors 1868 A, C. Littleton and B. S. YVamey, ed., Studies in the
History of Accounting, London 1956, po. 532-355

o JESN MEEHL R0 HENE —ZHL OIS oRERY O AV ] THESERE — | RHIFERSg] L
ENEE NEP— P HE-

& EROEEgR a8 1] NEEY joint venture SEFVIERPEOLEE LN F NN ORIRH Y 2T o4
Be#eoBoRR U= VELG ) N R P ane®

R—t—5" L —2Qsei (E. H Byrne, Genogse Shipping in the Twelfth and Thivieenih Centuries, Cambridge

1830, p. 61) & Lo [T HRK © R M TP RHE A 2 VDS LR 0 i G Ao M5B 7 M ERUK<E [Rp 2
EEEMROVES  VEdnBY <2 54507 HL0EBUSHTERER LU VEES w357 ] (S Paal
Garner, Evolution of Cost Accounting fo 1925, Alabama 1954, p, 4) 4 5 & W 5,0°

He [the ship-owner] promises the creditor to give and pay him as much as is in accord with the account
(the debt), or according to what is carned on the investment, on the wvoyage of the ship owned by Bernardi
de Rivegno and mysclf, to Naples, to which [¢ity] it is to go. [From the total income? as shown by the accounts
of the master “of the ship], all expenses are to be deducted {including] in the thing before mentioned [in the
contract] loss [due to wear and teat) of the equipment of the ship as well ag of the ship [itself]. [In case
however,] that the ship is injured [wrecked] or any part of its [rigging] equipment is broken or lost such
[items] [are] not [0 bel considered [as] deductions.

ALQEPY L0 ek iE R separate actuarial entity av 27 V2 R RS 0K 0 PEIERY VY EES Rig0 L0
one ship-one voyage system of accountancy a’ % =< h—3 > NRME L EHEROHaY T JORBY LY
ARUZDHOIVY S UEEREC Loy’ | SEORLURKEEERY 20 ha” v =K HEQHENR L™
- B2 R AR QKEME - LHE CERD Y Wm. Thomson & Co. (1 <E V4% Alexander Thomson $%in



S8 A & W Themson &0 —A P hUEERENRT |2 28 The Ben [ine Steamers,

/
S ¥R e MNKFERORERE YR MO EEFHY ship's
58 QiS¢ separate venture .3V 7 scparate account MERESiG2”
HgEsnE W% —Willlam Tomson REEQEE; (up keep) N4 UER VS HEEY Y
[ANTIRE N :@ﬁ H@@.& SEHYREYREWSLT 480 | BEEVESEHD IRECY f— K I = S5 ) Bk
DYUEOT WA BRI HL YR — U ORCEROEHRECEKREEF oW RESEoH (L8 )
e [ 82 FREERES] 1R | f RERHOdH o ESERRERY 2 — N B s Tomson
organisation {8 5 VEEWZLT (George Blake, The mw,w,a Line, The History of Wm. Thomson & Co. of Leilh and
Edinburgh, and of the m.ﬁw@ owned and managed by them 1825-1955, London 1856, pp. 14-16, 111.)
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% K. H. Thornton, British Shipping, London 1939, p. 31
& Louis Goldberg, “Concepts of Depreciation,” Accounting Review, July 1955, p. 478.
& Mason, iid., p. 214,
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