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1 ¥ ) AXEERBROBRIZ OV T

—B. 5. YA M#FEFOT AV VIBFELD—
B % oA B
I

FHID X 547, s—r o KRB LT 4 05 Cl, BIENBROBRE LT, 5
B) g, 87 () WicAlf - 4% 5E T 5445 AL (the Continental
form) HWMAETN T Z, v, A1) AL FOARBHO—F (F—2 3
VT, A v FE) Cid, BT, KBRS () At g5, &4

GG) Ml EEFEET 2 H® 54+ U 5% (the English form) ¥R & N T

DU, MDA FV ARG TE, | o T [4F ) AR L7 SR mE»is )
BRI (33— = » ARBEEERS) 720 »ClEBohbnCo5s ki, HEs
EHRIz SO TEREE 32, Thi s M1¥) A BLETOBE TS 5 HEEMH)
TRILHN T B L SIEFA S o TE TERS 32802200, & ¢ Dpfaast
Bobie, ‘

1) [HRECT Y ATE] 48P L AT 209 oo 82 54 sk (the statement form of balance
sheet) AL THY, - COBEROERMIT L2205 5] (Vivian H. Frank, Companes
Aceonnts, 2nd ed., Londen, 1952, pp. 53-54.) 2%, {HiTic L 7ca%v TEIEERE. (the account
or two side form) FHCLNBZHE, TFVAELA—-A L Z VT TR, TRTOEFEHS
Al REES D OWERNEB CH » ool (R, J. Chambers, The Fuuction and Design of
Company Annual Reports, London, 1955, pp. 110-111.) Zds, A ¥V R E AL [HESE
F) EHEA—A 2T W TICHFED 51 (Frank H. Jones, Guide to Company Balance Sheet
and Profit & Loss Ascounts, 6th ed., Cambridge, 1964, p. 12)) {F# b €4 {, 4 v Fic 38
FLTO B, 1956504 v Fard: [EEF2LI4E, B ENRRISBAS6 (Schedule VI) % 7243
EEF DT Y TICEV R CIEFlsh s <5 0bd 5 LFEL T3] (8. B. Chowdhry,
Anafyses of Compuny Financial Statements, Bombey, 1964, p. 38) #%, *o#s4, L£EW
Bl~DBAAEBERCTAL LTI FIAREREL T2 (See bid, pp. 233-236; M. C,
Shukla and T. 5. Grewal, Addvanced Accoumis, 6th revised and snlarged ed., New Delhi,
1967, Vol. II, pp. 164-170)

ShiciovLAATE, WiElekicdrzy, BEBEOBAL LT Fy Al e iRy
BEASNCoas, KEACA-TrE, X39{48 43X 5 i alsfi—Nc#ETa
L Iimk oz COHOGRELCHEBIC?Y TH, BFAE [EENESREEEARCET o1
FU AR AERACES], TEEDR) Fodfes FENM2E9AR), 30-63~—vEH X,

2) N ALEIER Y OB E LTI, L9036 5 190TE it THIEE NP a—2 - 740

o TEHEMER] (2838) f'Bfens,

3) Authur Lowes Dickiuson, Accounting Pravlice and Procedure, New York, 1913, P. 36.
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COREHBED [ 2 2DBRORN £ Y » Moo T OFEE, 2R URE
=it B L FA Y OBERBRME G mpicl b3k, l'siﬁeiﬁtc (useless)
BEIY Choitke R Bhd LAAV, CoRENBERRRSEOERIZRIT,
AF ) ARBEEGRESHBET 2 H> 52 0FHHE LT, 4F ) AR EHHEEOW
T2 oDEPRIFEER TR L RRLTidE s THES 3
CLET, BloBRokvTd, TLOBRoBERBROER - A (B BEo
BUERCA TS b LT 2,12 WA 2, Bk TBEEEECH LN 24 2 F6
TRRRALE T ¥ ) AREEHBEZS L LTV 3.0 LHBESN T3,

T, E3LT, A ¥ AEBEAEREE [&F ER] #2EF A, EEISEHN
EPILAEAES (BWE) ORI L2 Ta.1° EVA20THS I, IDR
KOVT, T4 7Y —BoFOLIEMRLCOB, TabE, 150 AKREE (the
English method) 2 & 5 723808, MEEZL D CERS R E, [kest] Rps
(the “Continental " method) O T CLM L X 5 iz, BMMER (BIE) p@nbnrt
w@wa ERZTHS 50 e %@éﬁfﬁmﬁfﬂfsﬁﬁeﬁ% Ef@h%l oY

RiIFTLRODTHA, 2.

Jrdz, e IR, PASH [EERETEDT . @%&:klﬁﬁﬁfﬁﬂﬂﬁik LTRSS
fCon) LS FEEREEIE LSt Cde b, TOERT, SENBEED r 2 oo
BEIC o TOPr a3, BEE (1) AEESRROSRS ] REtE
OEACHERELFHEEAC LToAvofdhed, BHPro08-256LTAH
2.V EFEEN T B,

1, [BOREZIMABCRENER L LS CRBBERRLz, s (FE2o
R R EPHCHEE L ENEOEE (n entity) L RAT L350 ANHERR
(the theory of the personality of accounts){Zf&H#iL T\ 5. < & "Wi. A ) Zﬁﬁﬁ%‘:
SBFITLECL - CHEE~RES N AETECHR G (the statement of account) TH

4) Roy B. Kester, Accounting Theory and Practice, Vol. 11, New York, 138, p. 65.
5) W. A. I'aton, ed., Accountants’ Handbook, 2nd ed., New York, 1934, p. 15.
piZl, Rarciz, BAtRRRA (opening entries) #°BAHECA (closing entries) L 3 A 7Y

YEFERTY30T, FIELTIALL.

8) Kester, op. cif., p. 66.

7} Lawrence R, Dickses, Baokkﬁcpmg Sor Accomstam Studonts, 7th ed., London, 1913, p.
58.

8) Ibid, p. 58.

9) Kester, op, ¢if,, p. 66.

10)  Kester, op, sif., p. 66.
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DEERENLTNEIVELC, 4F)2RTRT TRESBEROE (5] AlicA
£ UF+] #8<Ehd, BENBHFRIFEESTOMOA T 2EE0 MM
(the position of the business) ¥FnT ZMEB THA LW I ECH 3. (20841 &

HIEEC L CRECH D, TOAM G LTHE TS 3, P RBE T B,
fkb,%zwﬁﬁ®¢hm[ﬁ%J@ﬁbbkFﬁﬁG@J%i% [haly B S o B
D (4%) 2AROEE] BEE, & %(%)#T«T@ﬁﬁ[?$]%§?b,ﬁﬁ
#FELL TV~ % (the mangement charges iftself with all of its liability 2nd credits itself
with its asset) WV IFBRFICH ET 0B, 0Y LEHSh3HEFH LY, wTh
KLTH, FEO LI DEBREE L MESRS LR H 5 {8 AL3E (single proprie-
torships) (2 D THETHEHELL, F3T, Fq4 o2V vo ki, @A RE]
P DEETEESE] oveat, TRENBEIEEFTTAEREERE (the owner of the
property) OV A FRTFLL 3 ET2%0THL ML, HOHMETIHEHCERL,
WOEHSLIADLDPRICHELT~ETEI L IERCY L7 [Epiic X
BIELVER b b S A F 0 AR (EERE] it MEEUCRES LT3 EERE] -
T s (EATAEEE) F (A in account with his books) ] [DE)EFH LT
D) THZ NP HRBEL VB,

I

EC, COECHEATECT CERMrNET H s Lnguds, 15 U‘;&?Cﬁ
B EOT YT+ o -bieEE SN2 28 Y OBRAAERIZE, Theh, 1k
UEBOBE LT, HEERIBICA T IMREZ 0L BB~ FBL L S ERT
DEERFTCHERA T35, L L, 28 0EFEMNERSCThG, 1750 AXER
MBEFEAND, ¥IC, FILT (FAZERT) BERENTOR WS EESFER

11) Kester, op. sif, p. 66.

12) George Lisle, ed., Encyclopaedia of Accounting, Vol I. Edinburgh, 1903. p. 206,

13) Herbert G, Stockwell, Net Worth and the Balance Sheef, New York, 1912, pp 19-20;
How o0 Read a Financial Sialewment, New York, 1925, pp. 9. 12

14) Dickinson, ep. sif, p 36

15) Dickinson, op. cit, p. 36. .

B2olR2LE1FY ZAéiﬁFﬁﬂﬁﬁ%ﬁﬂﬂﬁﬁ' (BEE)ErEE:RCERL A5 C

VWE OB ERB LN G Yy [EAE) B)%E (the [imaginary] account of owners)
&%ifb:‘&_] (Harry G. Guthman, Thke Analysis of Fingnoial Slatewmends, New York,
1926, p. 18 n.) 2%, FoFE. FTofo (BE)] BE~OTALIHTA L & 2 EL0THE
g0 (Fi8) #E (2 [-n imaginary] proprietor account) #, MXLLETTELELSNS
EEE R -AR (E) PSRRI ¥ ARBEENBECHE YA L RERT
Bzt 3,1 (A G Littleton and V. K. Zimmerman, Accounting Theory: Continuity
and Change. Englewood Cliffs, 1962, p. 37 n.)
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33T, BEISh TR, LD, 2o, AR ELLCIcHENH T
LSO ERERE o abh B,

T, o5 0EMNBRAESHFEELERL (30 THS 5, pdlleic
BBz, SHLC-EREHEL, #AELLER 1570 ARBEYmEEL, 7t
FhoEE ﬁﬂ%@ﬁﬁ&gﬁj:%‘?i (joint-stock companies) {T L = C (EfM&pyicid, » v
Pl v VRED 1671 FOYXLRENRE, v 7 7 » VRITO 1696 £ AREH
WEEL L), £F - FHH~EET2HE 2Pl =—HEEATHAEE NIIEE
C EERERELTRETAREEI LMY, BRENLLOTHEEZ—ox ), H20E
BHBEROFRERL LCHRC F o B Lo T 5 — 2 EAFERTE I,

FLTC, TOHFEETHETOERETALMMS) AXNBEHTEECBMORER]
LHETZRIEEEY, SLERL T IR AERBEESEEE] mR2BELET L
oA, chicinvl, Y FvY - AZ—A 7 =20/ FZARA-TwF R Fy
AR A = RDF — AL BB (Prof. Basil 8. Yamey) 5, 19695E1 A 3 BfFoDEA
Bl T, Y ® (HEHEREC) A (TCTEHFoNTOIH/mEIC2E]
BET B ko CHBE N ETORE] 2o v L LR o CE i, MR
T TH b,

Basil S. Yamey, Notes on
S. TARATERA: « Early Expeviences of the Bvitish Balance Sheet "

(A) Sections IIT and IV
The exﬁmp!es reproduced in these sections look like ca.pital‘ {=stock)
accounts, and not likc balance accounts or balance sheets. Indeed, the
terminology used in the examples supports this interpretation. (I assume
that the heading “ Balance Sheet of Richard Hoare, 1702 ", p. 39, is »ot
in the original document). .
The examples of the stock (or capital) accounts are examples of what

the stock account weould leook like after the ledger has been balanced and

16) SRS, T 5 ) AARENBRODN ORI, TREFRED, 59554 55 (@M0Es A7),
-4 A F Y AAEHEERORM ), el HeoEH 15 (Biag: 7)., -
1062 — 2, ' ‘

17) Sadao Takatera, ” Eatly Experiences of the British Balance Sheet,” The RKvolo Uni-
versity Economic Repiew, Vol. XXXVII, No.2, October 1967, pp. 34-47.
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closed, and when the capital account has been re-opened by posting to
it the balances of the asseis and ligbilities as they appear in the balance
account (making credit entries for debit balances, and wice versa). This
particular procedure for bpening the capital account after the ledger has
been closed is advocated in several eighteenth century texts; e. g. see
Richard Hayes, The Gentleman's Complate Bookkeeper, 1741, p. 92, where
the author writes: ¢ the [said Account [the balance account]} being
transposed, it will shew the trne State of your. Stock”. Also see, John
Mair, Book-keeping Methodiz'd..., 2nd edition, 1741, pp. 88-89; « And accor
dingly, in your new Dooks, the scveral Particulars on the Dr-. Side [of the
Balance account] must all of them be made Drs. to Stock, and Stock Dr.
to the several Particulars on the Cr. Side”. He specifically excludes the
last item on the Cr. Side of the Balance account, namely the balance on
the Stock account itself. Fle then shows whdt the new Stock account
would look like. {The relevant part of Mair is reprinted in the book hy
Yaﬁley, Edey and Thomson cited in (B), below, at pp. 120-121).

Of course, the same effeci conld be achieved by drawing up—outside
the ledger—{at any time) a *capital account”, consisting of all asset
balances {on the credit side) and all liabilities balances (on the debit
side), without first drawing up a balance account, or, indeed, balancing the
ledger formally., This is very much how Stevin draws up his * Staet”.
His example (Takatera, p. 38) even has the folio numbers of the accounts, -
except, appropriately, for the " Rest” (=balance or remainder) itseif.
This is also trune of the Hoare document (p. 39), with the sole difference
that there is no folic number for the Cash balance—presumably be-
cause the cash entries were kept in a scparate cash book, not in a
ledger account. . '

It may be that capital “ accounts” of this kind, with asset “entries on
the credit side accustomed people to the idea that a statement of assets
and liabilities, as in a published balance sheet or similar document, should

leave liabilities on the left and assets on the right.

{B)Y In a book published in 1558, the Ttalian, Casanova, described a system
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of closing the ledger and opening its successor. This involved j:v;ro balance
accounts. The first came at the end of the old ledger, and is in the “uni-
versal ¥ form. The second appears at the beginning of the new ledger,
and is identical with the other balance account, excepi thai the eniries
ave veversed. Weddington, writing in 1567, introduced this idea :into the
English literature. {On this, see B. . Yamey, H. C. Edey and H. W,
Themson, Accounting in England and Scotland : 1543-1800, London, 1963,
pp. 114 and 165). This practice was used by some merchants in England
(see p. 192 of the same book), and also by the Bank of England in its
eighteenth ceutury ledgers.

1 suggest that the ' British” form of balance sheet may poséibly derive
from this second kind of balance account, which I would call an * ope-
ning ” balance account.

It is interesting to note that Casanova intended h-is “ opening ” balance
account to serve as the source from which the opening entries could be
made in the various accouts in the new ledger. It seems (from de Waal,
p- 275) that the opening entries in the new ledger, according to Stevin,
were to be taken from his “ Staet”. Also, it seems (according to de Waal,
p. 276) that Stevin would have placed his “ Stact™ al ihe beginning of
the new ledger. Thus there are similarities between Casanova's " opening "
balance account and Stevin’s ' Staet”; and there are similarities between
Stevin’s “Staet” and the kind of opening capital account, in a new

ledger, as described by Hayes and Mair.

Tomm Ay Mok T, YA, [Ay—s >0 THB] BEHELRAT
7 ¢ o) “Staet” LOBICEMBESRS Y, Lo s, AF 74 D “Staet” LPER
FEWE L ORICELEAH D | LB h, [1F ) » B, BB REE
SRR b LTELE I OBROBEDE,ORELLZIOTES S ] LOIRH
EHEELTO B, Lo, Y- A{BBREF oA EECRBICHAD? 5T
L, ®1OBERSHRROAPERL L TEBERERZ L L0, T0d A
T abitThar, THAFEEO Mo T AT TRV EEERLATRITAS A
Ve ITH G, ﬁwz;%a‘ﬁ;:mt,msgq:a:mm, T AT, Yo A1 T~
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LUF o= Fr~A X2 THRLOHLGIBECEVTE, (BRaPE?) FH6o
£ BRER (stocd) Wi LUHRRE R, BRI (BeHE0] 8FRo&HBIC
ReLtEREshnd ey, 29 LTI TBEAEY (ER] BEribnsde,
TN BRI OWE (stock) OIELVVREE (state) BRFTTHES 5] LREVT2 L5
iz, TROFEMICEEL, EXRFEREES TH L LT, SF i AETAY [HHUIC
BELAF D END T OBOYAF TEES 3, Ax® LT, HEAMIE (@ statement of
assets and liabilities) #%, AFHEHIBRF v IFBOTIIcA LN S X I, AKEE
B, BEPEIR(_RETHEIL VS ELITANETRILOTER S, ) LEEHL T 2n
LTUH Do TOWE, T— A4EE, BRBREYER TR, BFRTFRESED
HWEL LTELS AT A6 CRSEAWEICERA L( Flics £V ARNFHRE
DEFEERD B EMLHEL 5 2 X Do, HFBA 2 oWRMHRS £ 2R L L
TERAHEECE T I L PRAB T30 TES,

Lt Ladit, +— A4 #8na v i, —8LCTERD [EH] orooFfHis
MRELT, 2ESEITNR 0D, 06, T2tk T, PRk EaltE 1+
D ARREMNBESFAUE RS TRRESE L EA AP LD TH D, TnIZLOL,
Sk, Ml (Lkdds 0 iRofFE Y o) i, HAxnia{ Tt—mELx
DT, BEEENTLEY, EEBEL L THRCEBEC, (328, HEem
YR FREH & BB, —3 (BEMY) EAMEOMEF ko TEEby s (RSl @4
MEOBEHE, AT V4 YHEFATL OB X DS, EAORE(ZE] (Stast of capitael)
Lo THEMET 3) L0 20RAIESEREOME A F) AR RENRECERE
RHBRETHL, LHELTOB, e, TP ) T, EEDELTHE, 0K
FRHEREHEOEIE, Bio ¥ ) A REEIEROREE L LT ads b Tl
(, BEIFESDMTIRAETES L, EREEOBE~ L, 1) AR
BEMBEOER L2 - T, BECOEF > 3D TH B,

FOFERT, BEZRBEETL ST OALRMERANCEL Udv oo, +— 2
FERP D 2 v P EEL, £ THES L TC 2 EIRRAMEOMERERT 5 C
izkd, SF0REEFMETELCLIIEHL T3,

I

ABIEE, ~HomBELIFCC0D LIk, &5 rEmmceE, 18y 288
EHRR - CoMoREIckT 2 BENBRE D) Bl 15 AREERE
HRERE (OREE) THroloizo L, IR oMo #EED (HENEREC] IR
B WE (o) #ACTwZ Lo 3B d ™ELCY, THFEEOEE (8
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FrpRo, IHEECHS (BE) 2RTEELI S, W S» THREMT
NTeBENI LR RS T IERERETEL YU L, HISBEMEEEAR

HREEET IIAEREEOHEOREHLE LTI, 45 ) 2aRFEABEY, <
DEBEOWEREET 2FERL LT, £l (ER) 12345 CH3gERPE

il
EA

CHifri s E, EREATELILIE, TNEYUCEBE D 2 iedsir T
LATES S,

frd, CHETCRIELLTELAF ) AKXEBHHBRLALC L3S PR B3 X
R LTS h (e REETBR L LT NI Aohnfid, LiXLE (= v F
v MTEDMEM (banker's pass book) (TR AFEN B 2%, SOt BEL T, BB
BHLBT, FRLACERS T b,

18)
19)
20)

Henry Rand Hatfield, Modern Accounting, New York, 1909, p. 43.

Ipid,, p. 43.

Dickinson, ap, ciz,, p. 3T.

FawFry i, [BEORENEIC. FIHLAEAIEA SN 5HE ] (Dickinson,
ep. ci, p. 31) WA, Tirbbh, 19804 [BIE (A # Y AT) iHRF2%-€, RBHEsh
26 HFA] (. T. Easton, The Work of a Bank, bth ed., revised and re-written by
Herbert G. Hodder, London, 1930. p.6L) #R#ic L€, BMAERA T34, Linl, [#
YFYTE, [(DFDYXIc) BES (RELOSTEELRAL) RAdr o BIke a7 200
BHORETH - -] (L. Le Marchant Minty, English Banking Method, 2nd ed., Lon-
don, 1925, p. 170) F b b, THRIERRBEEC VG ULERTC L - TE LA LN 2 ETOMMOH
453 (a statement of the bank’s position) C#H b, SATFITEHITE B2V THO
BAZ iz 200 LAEEE (debtor) itic # & o ¢, (240 BIRE~ 23R 3 01 20T < C 0 Ml RO
#HA B A, (R L ipEshc) el ¥ - f:ﬁﬁ%‘{:ﬁb"?ﬁjﬁ {creditor) iy
i30T, EFERCR . TRT I - TSN tokhaghificiAsns. ) P
Gandy, The Elemenis of Banking, London, no date, p. 67.)



