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Summary

Adam Smith, a father of modern economics, had been considered to be a radical liberalist,
who criticized the government’s intervention in the free market according to the idea of laissez-
faireism ; this type of image has gradually changed especially in the field of intellectual history,
although this academic trend is often thought to result in too much diversification of the
interpretation of Adam Smith. Firstly this paper classifies a great many new interpretations into
several categories, which include a view that emphasizes he taught and studied ethics as a moral
philosopher, and another view that his economic liberalism cannot work well without his study of
historical sociology. Apart from these interpretations which focus on different aspects of Smith
from one as an economist, there could be distinguished another understanding that his economic
theory in itself was not a simply objective science of economy but, in fact, the art of government or
the science of a legislator. Some important studies by Pierre Rosanvallon or by Istovan Hont can
be reinterpreted as this type of understanding. From their perspective, Smith’s theory should be,
above all, situated in the long tradition of political philosophy, rather than on the starting point of
modern economic science. Moreover, it is this point of view that enables us to understand what is
so radical and almost ‘revolutionary” with Adam Smith in the Western intellectual tradition.

Keywords : Utopian Capitalism, Art of Government, Science of a Legislator, Civic Humanism,
doux commerce



