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758 CAPITAL STRUCTURE
” HISTORY

2 ANTI-TRUST SUITS

Du-Pont Case

Bus Case

Euclid Case

Discount Sales Case

Air Pollution Control Equipment

Fleet Discount Cases

Nabcor Case

» Transit Buses Case

759 (1) SUBSIDIARIES
(2 DOMESTIC OPERATING DIVISIONS
(3 BUSINESS & PRODUCTS

4) WHAY7 vy M IRMESHL TS 7 5 —A 4 iy 1 XD DT “Investment In
Moody’s——it’s your best source for marketing, financial and investment infor-
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Domestic Automotive Operations
Electrical Components Divisions
Mechanical Components Divisions
Power & Appliance Divisions
Finance and Insurance Units
Canadian Units
Other Units
General Motors Overseas Operations
Defense Sales
760 (2) PRINCIPAL PLANTS AND PROPERTIES
Car & Truck/Body & Assembly Groups
Electrical Components Group
Mechanical Components Group
Power & Appliance Group
" Training Centers
Technical Center
Canadian Operations
Overseas Operations
Plant Expansion
Expenditures for Plant, Equipment and Special Tools
®) MANAGEMENT
Officers
Directors
General Counsel
Auditors
Annual Meeting
No. of Employees
No. of Stockholders
General Offices
Bonus Plan
Option Plans
Savings—Stock Purchase Program
762 (1) STATISTICS
Unit Sales of Cars and Trucks
INCOME ACCOUNTS
Comparative Consolidated Income Account, Years Ended Dec.
31 (Taken from reports filed with Securities and Exchange

Commission)




Payrolls and Employees

Statement of Changes in Cnsolidated Financial Position

Net Sales

Record of Earnings

Record of Earnings Years Ended Dec. 31

764 (1) BALANCE SHEETS

Comparative Consolidated Balance Sheet, As of Dec. 31
(Taken from reports to Securities and Exchange
Commission)

General Notes

765 (2) FINANCIAL & OPERATING DATA

Statistical Record

Financial and Operating Ratios

Analysis of Operations

765 (3) LONG TERM DEBT

General Motors Corp. debenture 3!/,s, due 1979

General Motors Corp. debentures 85/gs, due 2005

General Motors Corp. 8.05% notes, due 1985

Mortgage Debt

Subsidiary Debt

766 (3) CAPITAL STOCK

1 General Motors Corp. $ 5 series cumulative preferred; no par

2 General Motors Corp. $ 3.75 series cumulative preferred; no
par

3 General Motors Corp. common; par $1%/s

Dividend Record (in §)
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GENERAL MOTORS CORPORATION For the fiscal
year ended December 31,1977. SEC file number 1-143
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BUSINESS
General
Competitive Position
Backlog of Orders
Raw Materials and Services
Research and Development
Environmental Matters
Automotive emissions control
Industrial environmental control
Vehicular noise control
Employment and Payrolls
Seasonal Nature of Business
Other Matters
Automotive safety
Automotive fuel economy
Alternative pbwer plants
Engine interchange
Grand jury investigation-taxes
Federal Trade Commission
Geografic Area Data
SUMMARY OF OPERATIONS
Notes to Summary of Operations
Management’s Discussion and Analysis of the Summary
of Operations
Net sales, equities and other income
Costs and expenses v
Dividends
PROPERTIES
PARENTS AND SUBSIDIARIES
Registrant
Parents
Subsidiaries
LEGAL PROCEEDINGS
Automobile Emissions Case




25+h

27k

4

= &

28k

V4

29k

30+
34k

Va

35k

10

11
12
13

Nabcor
Corvair Heater Cases
Chevrolet Engine Mounts Cases
Transit Buses Case
EEOC Commissioner’s Charge
Pitman Arm Case
Sex Discrimination Caces
Federal Trade Commission Complaint
Environmental Matters
Air pollution matters
Water pollution matters
Environmental Matters
Air pollution matters
Water pollution matters
INCREASES AND DECREASES IN OUTSTANDING
SECURITIES AND INDEBTEDNESS
Common, $ 12/; par Value
Preferred, $ 5.00 Series and $ 3.75 Series
Shares Under Options to Purchase General Motors
Common, § 12/; par Value
CHANGES IN SECURITIES AND CHANGES IN
SECURITY FOR REGISTERED SECURITIES
DEFAULTS UPON SENIOR SECURITIES

APPROXIMATE NUMBER OF EQUITY SECURITY

HOLDERS
SUBMISSION OF MATTERS TO A VOTE OF
SECURITY HOLDERS
EXECUTIVE OFFICERS OF REGISTRANT
INDEMNIFICATION OF DIRECTORS AND OFFICERS
FINANCIAL STATEMENTS AND EXHIBITS FIELD
All Financial Statement
General Motors Corporation and consolidated subsidiaries
General Motors Acceptance Corporation and subsidiaries
Financial statements and schedules omitted
All Exhibits, Including Those Incorporated by Reference
Reports on Form 8-K
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GENERAL MOTORS CORPORATION AND CONSOLIDATED
SUBSIDIARIES—FINANCIAL STATEMENTS AND SCHED-
ULES
Accountants’ Report
Statement of Consolidated Income for the Years Ended December

31,1977 and 1976
Consolidated Balance Sheet December 31,1977 and 1976
Statement of Changes in Consolidated Financial Position for the
Years Ended December 31,1977 and 1976
Notes to Financial Statements

1.

N oo oA e

10.

Significant Accounting Policies
Principles of consolidation
Income taxes
Inventories
Property, depreciation and amortization
Pension program
Product related expenses
Accounting change
Other Income Less Income Deductions
Incentive Program
Pension Program
United States, Foreign and Other Income Taxes
Earnings per Share
United States Government and Other Marketable Securities
and Time Deposits

. Accounts and Notes Receivable

Inventories
Investments and Miscellaneous Assets
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494
50+

51F
52
53k

54k
55k

58

59

60
61

62
65

67

68

69

70
71

72

11. Real Estate Plants and Equipment and Accumulated Dep-
reciation
12. Accounts Drafts and Loans Payable
13. Accrued Liabilities
14. Long Term Debt (excluding current portion)
15. Stockholders’ Equity
16. Contingent Liabilities
17. Segment Reporting
18. Unaudited Summary of Quarterly Operations
19. Unaudited Replacement Cost Information
Inventories and cost of sales
Plants and equipment
Depreciation
Special tools and amortizations
Operating savings
General
GENERAL MOTORS CORPORATION AND CONSOLIDATED
SUBSIDIARIES—CURRENT YEAR SCHEDULES
Schedule III—Equity in Net Assets of Nonconsolidated Subsidiaries
and Associates for the Year Ended December 31, 1977
V—Property for the Year Ended December 31,1977
VI—Accumulated Depreciation of Real Estate Plants and
Equipment for the Year Ended December 31,1977
IX—Long-Term Debt December 31,1977
XII—Allowances and Deferred Credits for the Year Ended
December 31,1977
XVI—Supplementary income statement Information for
the Year Ended December 31,1977
GENERAL MOTORS CORPORATION AND CONSOLIDATED
SUBSIDIARIES—FINANCIAL STATEMENTS AND SCH-
EDULES
Schedule III—Equity in net Assets of Nonconsolidated Subsidiaries
and Associates for the Year Ended December 31, 1976
V—Property for the Year Ended December 31,1976
VI—Accumulated Depreciation of Real Estate Plants and
Equipment for the Year Ended December 31, 1976
XII—Allowances and Deferred Credits for the Year Ended
December 31, 1976




74 XVI—Supplementary Income Statement Information for
the Year Ended December 31,1976

76 GENERAL MOTORS ACCEPTANCE CORPORATION AND
SUBSIDIARIES—FINANCIAL STATEMENTS AND SCH-

EDULES
77 Accountants’ Report
78 Consolidated Balance Sheet December 31,1977 and 1976
80 Statement of Consolidated Income and Consolidated Net Income

Retained for Use in the Business for the Year Ended December
31,1977 and 1976

81 Statement of Changes in Consolidated Financial Position for the
Years Ended December 31,1977 and 1976
82k Notes to Financial Statements
7 1. Significant acccounting policies
& 2. Cash
83E 3. Finance receivables
84rp 4. Notes, loans and debentures payable within one year
857 5. Accounts payable to dealers
86 6. Notes, loans, debentures and subordinated indebtedness with
terms of more than one year from dates of issue
H 7. Additional debt
ol 8. Stockholder’s equity
87k 9. Segment information
88h 10. Supplementary income statement information
89k 11. United States foreign and other income taxes
=2 12. Pension program
90k 13. Transactions with affiliates
=] 14. Contingent liabilities
T 15. Marketable securities
F 16. Unaudited summary of consolidated income by quarter

91 GENERAL MOTORS ACCEPTANCE CORPORATION AND
SUBSIDIARIES—SCHEDULES

92 Schedule IX—Medium and Long-Term Debt December 31,1977
95 XII—Valuation and Qualifying Accounts and Allowances
96 GENERAL MOTORS CORPORATION AND CONSOLIDATED
SUBSIDIARIES—EXHIBITS
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No. ASSETS 7 BE
Current Assets: TEPEPE :
1 Cash and cash items RERVHELHEE
2 Marketable securities YD B a2
3 Accounts and notes receivable SR OFRFIL
4 AAllowance for doubtful accounts and VaN: GRS
notes receivable :
5 AUnearned income INBRIEIZS
6 Inventories piilficihegiy
7 Other current assets Z DO TREVEPE
8 Prepaid expenses GUEA = i)
9 Total current assets MEEE AT
Investments : ® &:
10 Securities of affiliates BAR &M MAE S
11 Indebtedness of affiliates BEfR&H BT &
12 Other security investments F D MIFEE A SR
13 Other investments FOMOTEE
Properties : RS
14 Property, plant and equipment REhE, THRORHE
15 AAccumulated depreciation, depletion AT I B O TREE D
and amortization of property, AT
plant and equipment
Intangible Assets: EYEEEE
16 Intangible assets EIVEEEE
17 AAccumulated depreciation and VAN Ffiti= e AT

7) hR&HEHH (3], 598~599 ; 603H,
' — 89 —



amorization of intangible assets

Other Assets and Deferred Charges: Z DA EPE R OCRICE PE
18 Other assets DD ERE
19 Prepaid expenses and deferred charges ATAE A R OBIEE
20 Preoperating expenses and similar p g g
deferrals
21 Deferred organization expense RIS
22 Deferred debt expense BIEHERTRS
23 Deferred commissions and expense on BT RITE S
capital shares
24 Total - Assets & E A G
No. STOCKHOLDERS' EQUITY SRR OBRE RS
Current Liabilities: TREDEPE :
25 Accounts and notes payable BH& T OTHFH
26 Accrued liabilities RBEB
27 Other current liabilities Z DD EN AR
28 Total current liabilities mEEEEE
Long-Term Debt: RIAED -
29 Bonds, mortgages and similar debt i BEMEES
30 Unamortized debt discount and FRAEFPE B 2T ROV
premium HH
31 Indebtedness to affiliates BAtR A A%
32 Other long-term debt % O fl D FJHER
Other Liabilities and Deferred Credits % o flnod £ K ORIE £ 6%
33 Other liabilities Fofho AfE
34 Commitments and contingent liabilities TR OB EY
35 Deferred credits BERE RS
Reserves ECIEE
36 Reserves ETIEE
Minority Interests SERERRD
37 Minority interests in consolidated TS0 DB RRER
subsidiaries Vax
Stockholders’ Equity : REHs
38 Capital shares RREAR S
39 Other stockholders’ equity F ook ER S
40 Total Liabilities and Stockholders’ ABRROBKREFES &

Equity




H6F—2 B %K

itono#

V¥ . V—v a2 v S-X i X aERE (Rule 5—03)

(o2 ) ]

© 03

11

12
13
14

15
16

17

18
19
20

21

22

Net sales of tangible products
Cost of tangible goods sold

Other revenues

Costs and expenses applicable to other
revenues

Other operating costs and expenses
Research and development expenses

Selling, general and administrative
expenses

Provision doubtful accounts and notes
Other general expenses

{Other income)

Dividends

Interest on securities

Profits on securities

Miscellaneous other income

{Income deductions)

Interest and amortization of debt
discount and expense

Losses on securities
Miscellaneous income deductions

Income or loss before income tax
expense and appropriate items below

Income tax expense

Minority interest in income of
consolidated subsidiaries

Equity in earnings of unconsolidated
subsidiaries and 50 percent or less
owned persons

Income or loss before extraordinary items
Extraordinary items ’

Cumulative effects of changes in
accounting principles

Net income or loss

Earnings per share data

TR L
Bt X h e BTG O
oMol

Z DD ISR B R AT
U A

OO EFEB AR OELR
ARERTER R OBA R
IRFERR R O — i B R

BEGIMEEA

Z DA DO— R
DD FIRED
FZEAL M &

A filiAE 532 BRI B

A MEEFE 028 5

Z DD HEIA

o FARKD
FHFIBRROHERTES
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HHRE SR %
ZOf OB RiAK
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B1R—1 M % # X H B O
OB R &

S & P

General Motors Co.

Current Assets

Current Assets

Cash and Equivalent

Cash

United States and other government
securities and time deposits at cost,
which approximates market (N.7)
Held for payment of income taxes
Other

Receivables Accounts and notes receivable (less
allowances -S, XII and N.8)
Inventories Inventories (less allowance -S. XII and

N.9)

Other Current Assets

Prepaid expenses
Total Current Assets

Net Plant

Property
Real estate, plants and equipment-at
cost (S.V and N.11)

Less accumulated depreciation (S.VI
and N.11)
Net real estate, plants and equipment

Special tools-at cost (less amortization)
(CAD)
Total Property

Intangibles

Deferred Charges
Goodwill-less amortization

Investments

Investment and Miscellaneous Assets
(N.10)
Deferred charges




B B Ex BHES3D

Ford Motor Co.

Chrysler Corp.

Current Assets

Current Assets

Cash Cash

Time deposits Time deposits, including accrued

Bankers’ certificates of deposit interest

Marketable securities, at cost and Marketable securities-at lower of cost
accrued interest (approximates or market
market)

Receivables Accounts receivable, less allowance
Notes for doubtful accounts (8. XII)
Accounts
Less allowance for doubtful acc-

ounts

Unconsolidated subsidiaries
Total receivables

‘Inventories

Inventories (N. B)

Other current assets
Total current assets

Prepaid insurance, taxes and other
expenses

Income taxes allocable to the follow-
ing year (N.J)
Total Current Assets

Property
Land, plant and equipment, at cost
(N.9 and S.V)
‘Less accumulated depreciation (S.
VD)

Net land, plant and equipment
Unamortised special tools (S.V)
Net property

Property, Plant and Equipment (N.D
and S.V, VI)
Land, buildings, machinery and eq-
uipment
Less accumulated depreciation
Unamortized special tools
Net Property, Plant and Equipment

Excess of Cost of Investments in Con-
solidated Subsidiaries Over Equities
in Net Assets

Cost of Investments in Consolidated
Subsidiaries in Excess of Equity
(NA-5)

Investments and Other Assets

Investments and Other Assets
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General Motors Co.

Investments in and Advances
to Subsidiaries

Total equity in net assets of noncon-
solidated subsidiaries and assosiates
(S.11D)

Investments in ‘and Advances
to Others

Other investments and miscellaneous
assets-at cost (less allowance S. XII)
Total Investments and Miscellaneous

. Assets

Other Assets

Common Stock Held for the Incentive
Program (N.3)

Deferred Charges
Other deferred charges

Total Assets

Total Assets

Current Liabilities

Current Liabilities

Debt in Current Liabilities

Short-term bank borrowings and notes
payable

Current portion of long-term debt (S.
X)

Other Current Liabilities

Accounts, drafts and loans payable (N.
12)

United States foreign and other taxes
payable

Accrued liabilities (N.13)
Total Current Liabilities




Ford Motor Co.

Chrysler Corp.

Equities in net assets of unconsoli-
dated subsidiaries and affiliates
(N.8 and S.III)

Investments in 20% to 509 owned
companies at equity (N, C and S.
11D)

Advances to 20% to 509 owned
companies (N.C and S.IV)

Investments in unconsolidated sub-
sidiaries (N. A-1,C and S.III)

Advances to unconsolidated subsid-
iaries, including long-term notes

(N.A-1,C and S.1IV)

Investments in associated companies
outside the United States (N. C)

Other assets
Total investments and other assets

Other noncurrent assets
Total Investments and Other Assets

Total Assets

Total Assets

Current Liabilities

Current Liabilities

Shortterm debt of consolidated
subsidiaries

Long-term debt payable within one
year

Accounts payable

Short-term debt-other (N. E, G)

Payments due within one year on
long-term debt (S.IX)

Obligations under capital leases due
within one year

Accounts payable
Trade
Other
Total accounts payable
Income taxes
Accrued liabilities
Employee benefits and plane
Social security, state and local
taxes
Salaries, wages and vacation pay
Other
Total accrued liabilities
Total current liabilities

Employee compensation and benefits
Taxes on income (N.J)
Other taxes
Interest payable
Accrued expenses (S. XII)
Total Current Liabilities
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General Motors Co.

Long Term Debt

Long-Term Debt-less unamortized disc-
ount (S.IX and N.14)

Other Liabilities

Other Liabilities
Other Deferred Credits (S. XII)

Deferred Taxes and Investments
Credit

Deferred Investment Tax Credits (S. XII)

Total Liabilities

Minority Interest

Net Worth

Stockholders’ Equity (N.3; 15)

Preferred Stock

Preferred stock

Common Equity

Common stock

Capital surplus (principally additional
paid-in capital)

Net income retained for use in the
business
Total Stockholders’ Equity

Total Liabilities and Net Worth

Total Liabilities, Reserves and Stock-
holders’ Equity




Ford Motor Co.

Chrysler Corp.

Long Term Debt (N.10)

Long-Term Debt (N. F, G and S.IX)
Notes and debentures payable
Convertible sinking fund debentures

Total Long-Term Debt

Obligations Under Capital Leases (N.

D)

Other Liabilities and Deferred Credits
Accrued liabilities, noncurrent
Unrealized profits on sales to unc-
onsolidated subsidiaries

Deferred supplemental compensation
awards (N.14)

Unawarded supplemental compens-
ation (N.14)

Other Liabilities and Deferred Credits
Deferred incentive Compensation
(N.N)
Other employee benefit plans
Unrealized profits on sales to uncon-
solidated subsidiaries
Other noncurrent liabilities

Deferred income taxes (N.5)
Total other liabilities and deferred
credits

Deferred taxes on income
Total Other Liabilities and Credits

Minority Interests in Net Assets of
Consolidated subsidiaries (S.XIII)

Minority Interest in Net Assets of
Consolidated Subsidiaries

Stockholders’ Equity

Shareholders’ Investment

Capital stock, par value $2.00 a
share, issued (N.12, 13 and S.

XIII)

Capital in excess of par value of
stock

Earnings retained for use in the
business

Total stockholders’ equity

Represented by
Common Stock-par value $6.25 a
share
Additional paid-in capital
Net earnings retained for use in
the business
Total Shareholders’ Investment

Total Liabilities and Stockhol-
ders’ Equity

Total Liabilities’ and Shareholders
Investment
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General Motors Corp.

Net Sales

Net Sales

Cost of Goods Sold

Cost and Expenses
Cost of sales and other operating char-
ges, exclusive of items listed below
Provision for bonus plan

Selling General and Administrative
Expenses

Selling, general and administrative
expenses

Operating Income before Depre-
clation

Depreciation and Amortization

Depreciation of real estate, plants and
equipment (S.VI
Amortization of special tools (S.V)

Operating Income after Depreci-
ation )

Non Operating Income

Equity in earnings of nonconsolidated
subsidiaries and associates (S.III)
Other income lessincome deductions-net
(N.2)

Total

Ordinary Income

Balance

Extraordinary Items Not Net of
Tax

Pretax Income

Income Taxes

United States, foreign and other income
taxes (N.5)

Minority Interest

Net Income

Net Income

Preferred Dividends

Dividends on preferred stock

Avairable for Common

Earned on Common Stock

Common Dividends

Cash dividends
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Ford Motor Co.

Chrysler Corp.

Sales

Net sales

Costs and Expenses
CO(SIt\i (i})«:luding items listed below
Empfoyee retirement plans (N.4)
Provision for supplemental compe-

nsation (N.14)

Cost, other than items below (N.B)
Plovision for incentive compensation

.N)
Pension plans (N.M)

Selling and administrative

Selling and administrative expenses

Depreciation
Amortization of special tools
Total cost and expenses

Depreciation of plant and equipment
(N.D and S.VI)

Amortization of special tools (N.D
and S.V)

Operating Income

Interest income
Marketable securities
Other, principally from dealers
Interest expense
Long-term debt
Short-term debt and other
Interest income net of
expense
Equity in Net Income (Loss) of
Unconsolidated Subsidiaries and
Affiliates .

interest

Equity in net earnings of unconsolidated
subsidiaries (S.IIT)
Interest expense-net

Income Before Income Taxes

Earnings Before Taxes on Income

Provision for Income Taxes (N.5)
Income Before Minority Interests

Taxes on income (N.J)

Minority interests in net income
of consolidated subsidiaries

Net Income Earnings Before Extraordinary Item
(Note 12 ;13] [(Note I}
L 7 ] C» ]

Cash dividends

Cash dividends paid
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STATEMENT OF CHANGES IN CONSOLIDATED FINAN-
CIAL POSITION

NOTES TO FINANCIAL STATEMENTS

Note 1. Significant Accounting Policies

Other Income Less Income Deductions
Incentive Program

Pension Program

United States, Foreign and Other Income Taxes
Earnings Per Share

Accounts and Notes Receivable

Investments and Miscellaneous Assets

© 0N m s N

General Motors Acceptance Corporation and Subsidiaries
Condensed Consolidated Balance Sheet
Real Estate, Plants and Equipment and Accumulated

—
I

Depreciation
11. Long-Term Debt (Excluding Current Portion)
12. Stockholders’ Equity
13. Segment Reporting

ACCOUNTANTS REPORT
SUPPLEMENTARY INFORMATION

Lines of Business

Selected Quarterly Data

Replacement Cost Information

Summary of Operations

Additional Statistics

Worldwide Factory Sales of Cars and Trucks

BOARD OF DIRECTORS
COMMITTEES OF THE BOARD
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