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It is sometimes assumed that all aditions to knowledge ara like this invention (the invention of steam locomeotion
on iron rails), and thus all tend to raise the rate of interest. But this is a complete mistake. While some invertions
increase the comparative advantage of working with stores and expensive instruments, other inventions diminish
it. +»eere. We are apt to think that invention in practice always takes the form of the discovery of means which
require more elaborate machinery. This is, however, only because the inventions of which we are reminded are
those which are called to mind by the presence of the elaborate machinery required to utilize thenmx: the others,
which have simplified processes and led to the disappearance of elaborate — or, as we ungratefully say, clumsy—
machinery leave no visible trace and are soon forgotten. Yet they are obviously of great meonmun,m — for all

we know of even grater importance than the cther kind of invention.
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