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Discourse

Concerning
Coining the new money lighter



in
Answer to Mr. Lock’s considerations
about raising the Value of money.

By Nichelas mmavo?. Esq.
et
London )
Printed for Richard Clzlzertll, at the Rose and Crown
in St. Paul's Church-Yard. MDCXCVI.
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HiEE The Contenis 1-5. L .
2) That Silver is the Instrument and Measure of Commetce'

Value.
8 ) The Inirinsick Value of Silver in the Estimate which.common consent.
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hath placed on it.
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Silver is the mcasure of commerce by its Quantity, which is alse the
measure of its Inirinsick Value. Tt is the quantity of Silver. Men give,
take, and contract for, that they estimate the Value of other things by,
and give and take in exchange for all oither Commodities.

That money differs from Tincoined Silver only in this, that the quantity
of Silver in each piece is assertained Dy its stamp ; which is set there
to be a Publick Voucher for its Weight and Fineness,

T Contents 6-8.
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That there is no Intrinsick Value in Silver, or any fixt or certain esiti-
mate that common consent hath placed on it ; but that it is a commod-
iy and riseth and falleth as other commo iities de.

That money is the Instrumrent and Measure of Commerce, and not Silver.
That it is the Insirument of Commerce from the Authority of that Go-
vernment' where it is coined ; and that by the Stamp and Size of each
piece the value is known.
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For Since, in some parts of Fasgpe, Mankind is harassed and disturbed with Wars; Since, some Governours have

incroached. upon the Rights of their Subjects, and inslaved them ; Since the People of England enjoy the Largest

Freedoms, and Best Government in the World ; and Since by Navigation and Letters, there is a great Commerce,
and a General Acquaintance among Mankind, by which the Laws and the Liberties of all Nations, are known ;
those thai are appressed and inslaved, may probably Remove, and become the Subjects of Fugland; And il the
Subjects increase, the Ships, Excise and Customns, which are the Sirengih and Revenue of the Kingdom, will in
Proportion increase, which may be so Great in a short time, not only to preserve its”Antient Soveraignty over.the
Narrow Seas, bui to extend i1ts Dominion over all @.,5 Great Ocean @ An HEEK_ not less Qomo:m. & of a much
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To conclude, If the bringing in of Foreign Goods, should hinder the making and consuming of the Native, which
will very seldom happen; this disadvantage is not to be Remedied by a Prohibition of those Gopds; but by Laying
so great Duties upon them, that theymay be always Dearer than those of our Country make: the Dearness will

hinder the common Consamption of them and preserve them for the Use of the Gentry, who may Esteem them,



because they are Dear; and perhaps, might not . Consume more of the Engéisz Growth, were the other not Impor-
ted. By such Duties, the Revenue of the Q.o,é? will be Increased; And no Exceptions can be taken by any Foreign
Prince, or Government; Since it is in the Liberty of every Government, to lay what Duty or Imposition they please.
Zrade will continue Open, and Free; and the Druders, Lnjoy the Profit of their rade the Dead Stock of the Na-

tion, that is more than can be used, will be Carried off, which will keep up the Price of the Native Stock, and the
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The Balonce of Tiade, is us'd by Mr, Lock as an Argument against raising the Value of the Money; because the
Balance of all Foreign Accompis, as he supposes, are paid in Money, which must be sent out to balance the
Accompt; and let the Value of it be what it will that i3 set upon the Money, it will go for mo more [in Foreign
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Countries, than according to the quaniity of Silver that is in .
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