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(1) William Smart, Second Thought of an Economist, 1916
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If the economic life is to occupy the same absorbing overwhelming share of man's time and energies as it has,
the art of living must be found inside it, and this art of living must be within the reach of every one. The
energies which make wealth must become the energies which make man.......... My thesis, in short, is that, as the

only ‘business which mankind is interested in preserving is, fundamentally, the service of man, this bread-and-
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butter life may be taken up by all from highest to lowest, and yet be transformed into a life of the loftiest
moral purpose by censclously adopting it as the Service of Man. And the positive issue of my Second Thoughts
is that the present system is worth saving—not only for what it has done, but for the fact that, guided By
conscious moral purpose, it may be recnnstnlcted to serve still higher ends. 1t is not a reconstruction of the econ-
omic Jife, but a reconstruction of its Motive.a
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All he asks for is a moral revolution!
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(2) Wealth of Nations, Bk. IV. ch, II. {(Cannan's ed, p. 421.)
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While noble in its tone and aspiration, charming in its statement, and sound enough so for as it goes, it must
be said that the book does nct add to its author's reputation. ...... But Dr. Smart’s numerous admirers in the
country and in England will be glad to have this velume on account of the biographical sketch written by his

former pupil and assistant, Professor Thomas Jomes.
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Second Thought, p. 113.
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The American Economic Review, vol. VI, no, 4. (December, 1916.), pp.
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