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exceed in volume that of any nther such organizaston’
constituting fully 62 yer cent. of thetotal of the Unied
States, hence considerably moie than all the others in
the agyregale. It 15 projer to no'‘e, however, that the
clearing of New York Banks are substantially aug-
mented by the business of the trust companies since the
latter all keep cwrent and reserve accounts wilth

clearing banks, in whiels chic tks upen such banks arc

deposited, and agninst which checks are drawn. Spime

of the nonmember banls also keep such accoynts



i - with the clearing banks. * These cheches are, of course,
included in the clearings, and ferbuently rerresent large

transactions.
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