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(#1~ 1) By means of this exchange, checks aggregating
say u.s:,uo.og..néo.Eﬁ1 readily be settled for by the use
of only # so00000,in actual cash. (Clearing-Touse
in the world.p.t)
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Not only is the risk allending the former Em.ﬁ.:og of
having the checks actually presented at each bank,
and the cash received in payment _there for carried
back, elimirated; but the business of a city or com-
munity is obviously conducted with much less actual
money, & clicumstance of considerable importance
when the volume of money is a factor.{Clearing House

Systems in the world. p. 1),
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vEED el Oneof the secondary resubs of
the establishment of the bank clearing houses, which
in recent years has come to teof great wiility, is the
publication of the operations. These statistical state-
ments furnish the means for comparison of the course

of business of the country, since the aggreg.te “clear-
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ings” reflect with a fair degree of pnn.snmnw
genetal trend of the more important factors in the
trade activities. A fulling off in exchanges is obvious-
ly cue to a smaller volume of checks used, following
The

value of the clearing house returns hasbeen recognized

a decsease in the amount of business done.
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New members shall signify their assent to  the
Constitution as provided in Article XJ, Section 1, and
shkall pay an admission fee as follows;
Institutions whose capital does not exceed 4 5.000,000.
shall pay Five thousand dollars; those exceeding
#3.000,000. shall pay Seven thousand five hundied
dollars.
Any member increasing its capital shall a sum to
cor-espomcd with these rates. (Article I11. Sec.4)
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ciation shall pay to the Association the amount One
thousand dollars annually in advance. {Art. TX. Bec. 3)

W FRRECRE
¥ L MR QISR & IR wﬁﬁ&:ﬁ

pome L SERNMGRECRE ¥ K LHKE
ﬂ».:._djoh-%b @.4@..0 . ,\uir%u.@ﬂl‘ww.raﬁm.ri

%%ﬁﬁ:#fﬁ%ﬁqﬁﬁﬁ LT
SaEES ) 2O ISR B Y ) ) WY S 4
W KRS BNk D R R P ER Y
et BN DR LB R O sl o

2o P REERDHEE VI R E
gap e Axﬁﬁeﬁﬁrﬂmw_ﬁ,wa+:&&ﬁd

W OEKLSRNY L OV HRKRERoD | W
RO PATEL POCRRPRVEREL] - SCpr- VRS
tho! HTOHEMB oMY CRE HaREe2

BOHRS B S NSRIRER R Y KR
2 im0 o RN R B PR Q-2

g8 (@28 1K) WK

s 0 SEP . SBESKEORMNLR-
fﬁﬁ@%ﬁ%&éfa&mBT‘%(®W%
DR RERNOEB I e 28 LW HE
o QNREE LK s wIEe ¢ {ot’
312 LEE A B S 53 0 RE-L TR0 o8 o el
..I,?.t\\J.&,ny

SE0EnrNKE CER X 2 IR
HEERRIRBE D H o VE S ewEe” LN
%kﬁbfiﬁi;?ti%%« .@Bﬂﬁ
B | RE TSRS Mo BIOVK
@&siaﬁﬁ$%EME#:B£?mimﬁ
:ﬁfﬁ&ﬁ@%@:bf.ﬂ@&ﬁi‘ KE
%F] %ww_‘xﬁ.wrzuﬂffvmm*ﬂ%ﬁa@%@i =
NUREO VR SEE KD o S INEER
SR U ERD S [HIQ KB R O
P ES M A N 00 Q8 O RESTHER
mmﬁ@ﬁ&%ﬁ%?wﬁaamaz$&bf
PrREHe S NRBE D MV HEE
E*ﬂ%%?i%m%@ﬁﬁﬁ%%&@?&&
Esolitl” $2H w 1 0 B N AR



T RSORS00 e NS
B o AN S@E g Be 0B
REEE AR RS- HERIHED O B
L2 3 AT i O - IS € RIE R4 2§ w
ey By ERIFRREE CRBR M
2o im0 N o IS R
a0 2 EEMRRER ) T OB SEE e 1) 0
B YR R w2 B O
CRENL 0" NRELHRKEROEE Y
E:%%$&waﬁab®$bii$1M2ﬁ
BEET S MIERWBRy OE i HE
T%ﬁﬁu.$%§mﬁxaﬁm%u@aﬁﬁ
R SBELREEME e uwES Ko
7~ %:mfﬁﬂﬂﬁekzﬁé@aaﬁ

:ﬁ@?%ti%Li

EF LD e KBRSy e 1 ¢
ma RED w0 Q22O WEEHr O KHTo 1 HK o

SESNEERE SEp g BRE:F SRR (L f ppAe S
EECEREE ot BRI o MIRRIS . 48
HENVEROL" MEMYEE LT o 1Y

£ 3 hRRKREEHEN])

QI B\ RO MM B o o
Swd o’ FH2ER L& ik R QKT

B OHE R e ) o B P iuete” W

B ERIRATIRH 0 OV B0 DN e 0 Q
Lo SR EBMEERCNIES 0 Qo
Dagden® (EHI1])
Mwm@%uﬁﬁ%mﬁmﬁ;mf;‘%ﬂ%
BRECHEDSY ) EndBERE B dng N
L Bihee [ gD #E2 éﬁ@f%_mz
SERNERLEE O NVERBRLEE
W0 12 R A ¢ ﬁ&mﬁ%
R R 02 QL OV ERFREBRLZY D0
AEMERESE U %0 KEABRSEY
PR MR IR 12 0 © WER 0 QN 7 e
Ho o RKERH T HoRG 2o, O &
R 5 QUK 12 45 0 Q4 8
N LB W BRI 2 R v 4 BRI © SRR 8
R L MR 0 0 Q o T e ¥ Ruoke’
OfeHE L K AR T OB M1
B e B~ EP KBS HowREY
®HR (IR 10D W@l

13) -C. H. Systems in the world, p. 5. Wm, 1, Kniffin, The Practical Work of a

Bank. p. 154



-

B O# ERRESRECD

BEHRISH L o RIS D K 0 2 0
32T R 2 e MR 2 S R B
1 TR o B R O s e b IR
BSOS G SRR TS
$0r 28 e w0 SEEE M VI H o0 ¢ {edise
Vo BRI ERRRE QRS R S w0
P SB O LES T MEWEEVFEROW
W D7 BEWE O ¢ o BT Ky IRENE
<S5 AEmsmmnn check) {20+ & WEEH OV
BRI RO IKE-" BLERM LK
RELY | E2owizmeg VOO HENE vEY
NBKED Rep—BY ORI ORE
WERH 0 AE Qo LIRS0 2R
MR- B bR E ISR ¢ Hi
R 8 I QAR o R EE M B 27 NLE OV
tHh M e Ak (Clearing House certificates) 4
100 O NEHE o N QR 28 s | iR
v ] KK EE MmO PR EERER T
VEUANSBENOERIES o WoRES
A HIE IR L AR e ¥ S imS S E e

®HE (HEE 150) KW<E

Boo QEREIHY " FRBORHEOM
o R @EREN PN el K
HEMHIMREIR S B4 O IR 20 SSHT0
DB KD o B R BE e ¢ o B
WS iR e GED
7SSO U Y O L R R
B R SRR R QIR R
LRI e e DB AT NZEOP K
B R S SRR L R R SRR w0
SEE 7 00 RIS G KT IS O B
Rowens' FEXSEH0Z0 s E-HXBE
Re’ B0l EEQ BT R 081
BREHQ IR SER W HEHOE L 9T
7B S RIS A L B e IR
PowdBg YO0 ‘
(f#~ 1) A radical difference in the system employed
may be slated briefly by saying that in London clearing

goes on almost continuously during the business day,

beginning at about 10 o'clock A. M and ending at
about © o' cdlock P. M. Actually, however, as will

presently be shown, there are three clearing: one



ending at noon, after which the country check trans-
actions take place, ihe third beginning at about 2: 30.
The last named is by far the most important of the
operations. E
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carries a balance at the Bank of Englagd, the settle-

Inasmuch as every member of the Clearing House

ment of balances is effected .3 checks or orders drawn
upon that bank instead of using cash; a method well
worth considering in connection with the study of the
mechanism of the System in mm.bmw&.m
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Between the hours of 12. 30 and 1. 30 P. M., the debtor
fnstitutions shall pay to the Manager at the Clearing
House the balances against them, m#rmn in U. 5. Gold
coin, U. 5. Gold notes, U. S. Legal Tender notes or
Clearing House certificate, { Art. X. Sec. 1.
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* Whenever any member of the Association shall send
»ra.o:mr the Clearing House the exchanges of any
bank or other institution .not membeis, such sending
shall, ipso facto, and without o_m..mq notice, constitute
said member the agent_for said bank or other .mswﬂm-
tution at the Clearing House ; and satd member shall
be liable in the premises the same as for its own
transactions, and its liabilily in all such cases shall

continue until after the compietion of the ‘exchanges
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16) Wm. H. Kniffin, The Pratical work of A Bank, pp. 161-162
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of the morning next following the receipt of notice

of discontinuance of any such agency. (Art. IX

Sec. 5)
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