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Adam Smith always used “price” in the sense of what we give (or would have to give) in
exchange for what we acquire {or want), and “value” in the sense of what we acquire {or
could acquire) in exchange for what we give (or have). | |
ﬁuiﬁ&v&%ﬁ%.ﬁmfﬁﬁuﬁbf‘kﬁ,Hﬁaaiﬁ%BEQT%BUET?rB
TOEEXOEE S o I U B e K K QEED flon i M1 QESAEC P AR HOX
wm o K :/m,:? R EeERE O LY EH<® &S [gH) (=i

8)  Walh, The Measuiement of General Exchange-Value, 1907, p- 4; B



& B RoxeRQIEQERNIOLY Hi<P (BB 1810 TEK

v | HORQHEQHES N0l A SREY Q0 w4 W OEE QRS
Lt NS A N OGO BED 5 A1 QIR R’ B KO REL 1
2ﬁ£ﬁ®t®u%3ﬂk%@T@5£V$%‘%QEE£V$QW%®%®@Eé6\Eﬁi
AR Qe BN LR NS OREOREACEEY oL MRSHOER - O V-
SL NG REACRES -5 e A0 ALY TR R R HRED©DVRL SREAIR
NUBRGES Naet Ko X OBRERUE(Y RED 2yYoBSCEEORECEHYR
= HURPOERSHEOEEP Qe vk unliteg R’

%ﬁuxazﬁ,%f@ﬁ%@ﬁﬁ@ﬁﬁ%uf,mf@ﬁ%@ﬁﬁwﬁﬁ®%ﬁaﬁbn:
w7 EABEVIPEREE (cotveie) oo wBEO MEEP R0 A RE BEHOE
Hi' DOEECEY BonUsEE BREEE ABSEEEuKe SORTONS |
MOV 0 0 0 4 EHE 200 H G O EHOIE o B EEOV Do B P R
EE 2N B KEEEUEHOTOP Qe 2o’ — v S HECHKES MR e —
Ko X QIRE OB LEH oo cwBMal 350 HOL w80 sag® O

wausﬁw#xWWEﬁﬁLf.

73 Malthus, Prineiples of Political Economy, 1820, p. 61.



We have the power indeed arbitrarily to call the labour which has been employed upon a com-
modity its real value ; but in so doing we use words in a diferent sense from that in which
they are customarily used ; we confound at once the very important distinction between cost

and value ;...
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