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1) Hartley Withers, The Meaning of Money, p. 130.

cf. Ellis T. Powell, The Evolution of the Money Market, p. 378.
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3) Greengrass, ihid., p. 59.
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v of National Biography. Vol XVI. p. 1135.

the Seleet Committee appointed to Inquire into the Causes of the
3) Walter Bagehot, Lombard Street, 14th Ed., p. 270.

High Prices of Gold Bullion

1} Report, together With Minutes of Evidence, and Accounts from
2) The Dictionar
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Some y.ars ago the London bill-broker was mere an agenl who negociated between the merchant having

Newmarch, Statistical Journal Vol. XIV,

{Tooke

for May, 1851

and Newmarch, History of Prices, Vol. VI. p. 535.)
Wilson, Capital, Currency and Banking, p. 21.

1)
2
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bills to discount and the banker having money to invest in such secwities, and he was paid by 4 small
brokerage for his trowle; hut the practice of bankers not allowing inter: st on deposits has at length changed
the character of Lhe bill-broker to that of a banlker, taking deposits (money at call) at a given rate of interest

from one man to lend it by discounting bille at a higher rate of interest to others, -
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1) George Clare, A Momney Primer, and Key to the Exchanges, p. 142.
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3) Bagehot, ibid., p. 258.
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