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But as it is intended that the cost of a number of
sailings (jeint costs of several trips) shouid be met
out of the total freight earning accruing from a succes:
sion of voyages, the ship is not to be laid up shmply
because the freight earnings for a single trip has fallen
short of the laying-up point. It is not until there oc-
curs a general decline in the quantity of the goods
entrusted to her for transportation on several vayages
or there has developed a tendency for the earning
from voyages to fall below her laying-up point that
she is laid up. Supposing that @ ship makes five
voyages, on each of which she is to carry a different
kind of merchandise, &, # ¢, &, and ¢, there will be

five kinds of ~ and #. In this case, the ship’s earning
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is at the laying-up point when it can be shown by the
following formula ;—
(ry o + v58s + 7t + 1. 00)
—=(m—m)+n
And when there develops a tendency for
(ratle 758 F 7.0+ 70 g,)
< Tx..l».ﬁ\u Lan
to continue, this ship is compelled to be Jaid-up.
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