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schaftslehre des Handels (und der Industrie)” 123\ BHGE W E QB UHER OV Y |

COBHFHOEH v mREVR L L OVHIw®

Sie {Privatwirtschaftslchre) ist die Lehre von den Tatsachen und tdumlichen wic zeitlichen Tatsachenveibindungen, dic

das Teben det Privalwirtschafl ausmachen. ......... 8ic ist danach cine wissenschaltliche Thiszipiin Im strengen Sinme des
Waortes, keine o, Technik 7, wie vide annehinen, keine Konstichre, welche die Regeln angibt, die befolgt werden tissen,

wean der grdssimbgliche Profit erwirtschafict werden soil.l)
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UM EOME YW 80 w27 Dictrich % Schmollers Jahrbuch, 1913 RS
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Ich glavbe nicht, dass der Vorschlag von Dietrich anf Zustimmung hoffen kann, denn dasjenige, was Dietrich in seinem
Schema der Betriebswissenschalt bietet, ist entweder rein technischer Nature, geh&rt also in die Technologie oder in die
techinische Okonomik, oder soweit es sich um volkwirtschaftliche Betrachtung handelt, in die theorcetische Nationaldkonomie
bzw, die Gewerbepolitik, Die Wirlschalswissenschaften sind umfassend genung, und wir haben gar keinen Anlass zu wiinsehen,

dass sic noch weiter spezinlisiert werden oder wesensfremde Elemente in sich aufmehmen sollen.t?

£ Schmalenbach & Zditschrift fir handelswissenschaftliche Forschung, 6. Jahrg, 1912 [RE-
BLOM e ¥ Dic Privabwirbschafislehre als Kunstichre 7 242587 o8 5 73858 Privatwirtschafis-

lehre +f” Aﬁﬂmfﬁ,@mw_%%uﬁéqe@?, VOHREARERCPQP R R WL NINOE
R OmIEE 8 il QinErw iR @Rﬁéﬁiéciﬂmﬁao

BERLEbOSY | QO im %LT@%@&:@?@ CEERO | BT
IS~ %:Fﬁbf%ﬁﬁ( §§§E@QE§:$ w32 & Diehll QH K
B¢ 52w Dietrich © % 0K °
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1) Diehl, Theoretische Nationalokonomie, Zweile Aufl. {Jena 1922), I Bd., S. I12.
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Principles of Political Economy. DBeing an Essay on the Science of Domestic Policy in Free
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is the art of providing for all the wants of a family, with prudence and frugality’V{Q«@° WO
Bl 110 Feonomy w5428 12110Q:0° | ¢ 4F private family Qv R« 8B
state Qv o0 ® 48 private family & Economy 12 Q 5O F~12in~4°

The object of it, in a private family, is therefore to provide for the nourishmment, ihe other wanis, and the employment
of every individual?) ......... The whole economy must be directed by the head, who is both ford and steward of the family.
It is however necessary, that these two offices be not confounded with one another.  As lord, he establishes the laws of

his economy ; as steward, he puts them in execution.®

11 Q private family 123 s @ Economy 1R M« -20 5 EHKO WA I Political hnozo_zv\
Qe @) 288” private family B QMU0 00 A EH L E O PER OT 00 4 QR
QS EROIMAI S SR | WO Uik OwHDe’ O’ Political Economy

, op. cit,, BL. I, p.

I.

op. cit, p.

1) James Steuart
3) op. cit, p. 2.

2)
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What economy is in a family, political econvmy is In a state: with these essential differences however, that in a stare

ihere are no servants, all are children: (hat a fumily may be forme

..... ¥ 4 when and how a man pleases, and he may establish
what plan of economy he thinks fit; Lut states ave found formed, and the economy of these depends upen a thousand cir-

cumstances,  ‘The stalesman (this is o general term to signify the head, actording to the form of government) is neither

o iallie
master (o estab

moiny he plewses, or In tire exercise of his sublime aulhority lo overturn at will the estallished
laws of it, let him be the most despotic monarch upon earth,
The great art therefore of political ecomomy is, flrst to adapl the different operations of it to the spirit, manners, habits,

and customs of the people, and afterwards to model these circumstances so, as to be able to introduce a set of new and

more useful institutions1)

Sir James Stevart 1)@= 28" & ~ &8~ Political Economy w 7, 3 ) w13  EHEHE v O E
OISO D0 w QR L RO RIB I 2T N EE ) QRS e HEHEOD

= o -

QWL R OB 0R0° RO LE B wERGFWOER S M ) Stevart 3!

Bl Q420" ) Political Economy % 5 BRI K S0 RIIE OB ROEES IQE
OB B BTE ®1+e Xin HREE K|

1_) op. cit, p 2. 3
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&’ Art of Political Iiconomy % Science of Political Economy % % S {I#MEQYW 1 QERSEE
EWRA U OVEQ® Stevart 7 R OEM HQER.WRL 01t~ RE QR 0
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The principal object of this science is to secure a certain fund of subsistence for ail the inhabitants, to cbviate every

" BEEw O Political Economy %0 -2Q AMEVESVWEO R0 Q00

b'\

-

circnms'ance which may render it precarions: to provide every lhing necessary for supplying the wants of the society, and

to employ the inhabitants (supposing them to be freeman) in such a manner as naturally to create reciprocal relations and

g
dependencies between them, so as to make their several interests lead them to supply onc ancther wilh their reciprocal

wants.1)

) QIR O Q Political Fconomy {3000+ ——44#8 Political Fconomy & BHET
37 s G A R —ER L vV L LOEKEE T EE D 4HI M
215, IE D D0 WME WA B Q0 Rl w2 s ®O L o E-—% IS
0 NSO BREOE - — OHEO 20 W80 WOV SR aF LD SO mgt
SHOERESHOHEIB I AN E” wad” wi WiV OB 5 O W E O Qs
50 0Q 1 4Q @ Steuart KON WYRALIES KQE v UBROVHIW?

If one considers the varieiy which s found in different countries in the distribution of property, subordination of classes,

1) op. cit, p. 3.




genius of people, proceeding from the variety of forms of government, laws, and manhers, ohe may conclude, that the poli-
tical economy in each must necessarily be different, and that principles, however universally true, may become quite ineffectual

in practice, without a sufficient preparation of the spirit of a people.
It is the business of a statesmon to judge of the expediency of different schemes of cconomy, and by degrees to model

the minds of his subjects so as to induce them, from the allirement of private interest, to concur in the execution of his

plan D}

Stevart &) SIRE U ¢ 27 Political Jleonomy 7 B ER -0 v EE S 0 dHES D ) W
MEID0 IR M WS U B BT Q00 & 4 omE”  Steuart QEROHIS
HoRERUABY LN KOst @ Adam Smith € ““ An Inquiry into the Nature and
causes of the Wealth of Nations” -2\ -0” B 4.0 2\ HIQ® 54074 S Book IV, Of System
of political (Economy & Introduction 25y KOEVLERN S Qw0

Political ceconomy, considered as a branch of the science of a statesinan or legistator, proposes two district objects : first,
to provide a plentiful revenue or subsistence for the people, or more properly to enable them to provide such a revenne or

subsistence for themselves: and secondly, to supply the state or commonwealth with 2 revenue sufficient for the public

services, Tt proposes to enrich hoth the people and the sovereign.!)
DORBRNS LW’ Adam Smith +£* Political Economy % % 00 HEEESLVOR
i OWR Bl o BiECE gii+®  LIH ®EE  HN

op. Cit, p. 3, 4.
2z} Cannan’s Edition, Bd. I, p. 305.
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Henry Sidgwich 1" @wEnEE O NSE D" “Still, notwithstanding the gulf that separates
Adam Smith’s ¢conomic doctrine from Stevart’s, he is equally decided in regarding Politicai Eco-
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g 2” to provide a plentiful revenue or subsistence % 5 g 8- IR TR O

BRUKV S & 2 0B SEHYIIR e 0 —— % A oMV 0 -~ NE s o BEOH
MR 000 P R0’ Fiee” FemBIEY Qut o ROTEENMEY” ) & mE Yl
@ L MRS Fi o MEEO VT MY P ISR v 2V ETe 2.0 Smith 0"

Steuart 12 4 Q%4 providing for all the wants % 5 % &« 0 EHHEE " Smith

N

WROBRLVESH 50w 57 Wealth of Nations & *w.ﬁém,_.n_mlﬁmﬁhfx the great object of the

1} Henry Sidgwick, The Principles of Political Feonomy, 3rd Ed. (1924). p. 16

1) Cannan's Edition, Vel. I, p. 351,



political ccconomy of every country, is to increase the riches and power of that country &Y ”
# AR QU L T QK QU 7 system of political ceconomy 43 % 4134 2 system

of commerce {248 system of agriculture % ,WEEA~QFE LS OV H0° FOO4°
The different progress of opulence in different ages and naticns, has given occasion to twu different systems of political
cconomy, with regard to enrichirg the people.  The one may be called the system of commerce, the other that of

agriculture, 1)

RITERE O RH R 2 A~ OB~ Dolitical Economy ;#x0-00 UEH#E-I~4" KOEHE
L WO N W SREME D500 S0 27 13 S0EED 50 LSEK S o B O B N 0 B
w5 4ER 0 SEPEHILPHE0L W HuvwoROROEROCVREY DD 00
137 Political Liconomy w02 Q# HEA I SEIGVORORKE L W o REREV+-&
2T D S0 Qb o S 0 LAKS c FEOEMW Y 54w i3 Q0 Fowmasid
0 5HMEOBER S OB ROEEHO | FEL R L ol 3" va Political

Economy j:0-0Q %" wo-0gné” {0 5HQ ORME L O E000 518 Prisag e

Nl ZEER v O S Bl v sl v - Q BicEb
& B SR NN BUFE XK1Y RE® WM

1) Cannan's Edition, Bd. I, p. 305.
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Political Economy /3«0-20,9=\" & ¢ %3 to provide a plentiful revenue or subsistence % 5
$$E%ﬁ%%uuasmﬁu\:n%@aéxfaﬁéu%¢am%3@§@w,:n%@$
vide 40w 5 AITE Y0 L0 0 B VEEir 000w Mo HH I omER" KE" 5 O
o0 ROV EEY 0L 000 PSR OS] O B EHERE VY n 1 Re°
Henry Sidgwick 118 ¢ %2 Senior & J. 5. Mill 3" ) QBHEREVHE T 2 2iER s #K

LaROMY L4 wibRe O Sidgwick A%

N s .t . T - - v .
uart, Adam omiih, and ofhoers onil Political economv a Sclence whille gelining

o Thoan Folia b owre whiedidd omeas e ldY s
e 1da ical e ac1e while dehiming it as {wnal we shotild now Caitj an

[44]

Art.  The present general recognition of the distinction between the two terms, in its application to economic matters, is
due, I think, to the combined influence of Senior and J. 5. Mill, and cannot be traced further back., ©MeCalloch, for instance,

altogether ignores it.!)

B OROEQI L %" Political Economy Q448" Art of Political Economy % Sci-
ence of Political Economy %2R M 200" w5 HE @ Science ‘G464 theoretical science
% practical science &% 54EEBE R <" Art of Political Economy!2 O\ 51 -0 wv Q888 £
VY wic TEEHE@mBEvOP O At OERRT HOVE HOEEIM QR
B oER EovomBvi o LBEH OEROEN w S 4iEE” Bttt Art B4

BrETw 5 AR S W S AL ® 00 Stevart & Smith QF, 2" Art s’ Art w B o

1) op. cit, p. 16, fuotnote.



0 5 A4 HHEWIBE DY Political Economy 1) & ¢ 20Q 00 o RHOM QR 40"

Senior & Political Economy % science wi3 € 2 Q5" theoretical science QIBHE UK nRe”

3 2.8 Art of Political Economy sz M Q3 Senior 11 & MR PHE QW Ml 55— )

S -0:Q practical science QEEE KPR ON2Q L0’ F+07 5 0 QimHw OV S
M TEwOHWOEEEwOEEVREANOR L wOPEE.OL MU wOr e
MR A KEQERH D M w oL OVS BIOHE" RO 4 S48 Science of legisla-

tion EEAm 0 OQ RO W LR R0 WORWEE S HKQE R0 °

We propose in the following treatise to give an ouiline of the science which treals of (he Nature, the Production, and
the Distribution of Wealth. To that science we give the name of Political Economy. Qur readers must be aware that
that term has often been used in a much wider sense. The earlier writers who assumed Lhe name of Political Economists
avowedly treated not of Wealth but of Government. ,........1

The questiors, To what extent and under whal n#ocg.ﬂmnnmm the possession of Wealth is, on the whole, beneficial or

injerious to its possessor, or to the suciety of which he is a member ?——What distribution of Wealth is most desirable in

each different state of society ? and, What are the means by which any given country can facilitate such a distribntion ?

all these are questions of great interest and difficuliy, but no more form part of the science of Political Economy, in

the sense in which we use that tenn, than Navigation forms part of the science of Astronomy. The principles supplied by

Tolitical Economy are indeed necessary elements in their solution, but they ave not the only, or even the most important

B W SRR ®il+re KR WES  HY

1) Nassau William Senior, Political Economy, 4th Ed. (1858), p. .



oM R CORIEE K10 mEE WK
elements. The writer who pursues such investigations is in fact engaged on the greal science of legislation ; a science which
requires 2 knowledge of the general principles supplied by Political Economy, but differs from it essentially in its subjects,
its premises, and its conclusions. The subject of legislation is not Wealth, but human Welfare. Ils premises are drawn
from an infinite variety of phemomena, supported by evidence of every degree of strength, and authorizing conclusions
deterving every degree of assent, from perfect confidence to bare suspicion. And its expounder is enabled, and even required,

not merely to state gencral facts, but to urge the adoption or rejection of actual measures or trains of acticn.

On the other hand, the subjéct ireated by the

or consciousness, and scarcely requiring proof, or even formal statement, which almost every man, as soon as he hears them,
admits as familiar to his thoughts, or at least as included in his previous koowledge; and his inferences are nearly as
general, and, if he has reasoned correctly, as certain, as his premises. ,,....... But his conclusions, whatever be their generality
and their truth, do not authorize him in adding a single syllable of advice. ......... The business of a Talitical Economist is
neither to recommend nor to dissuade, but to state general principles, which it is fatal to neglect, but neither advisable, nor
perhaps practicable, to use as the sole, or even the principal, guides in the actual conduct of affairs. ......... To decide in
eath tase how far those conclusions are to be acted upon, belongs to the art of government, an art to which Political Eco-
ncmy is only one of many subservient sciences ; which involves the consideration of motives, of which the desire for Wealth

is only one among many, and aims at objects to which the possession of Wealth is only a subordinate means.!

The confounding the science of Political Economy with the Sciences and Arts, to which it is subservient, has seduced

Economists sometimes to undertake mnmilmm too vague fo lead to any practical results, and sometimes to pursue the legi-

op. cit, p. 2, 3.

1)



timate objects of the Scicnce by means unfit for their attainment. To their exlended view of the objects of Political
Economy is to be attributed the undue importance Srmn.: .:5:% Ecoromists have- ascribed to the collection of _.N:,u.m_ arl
their neglect of the far more important process of reasoning accurately from ihe facts hefore them, We are constantly told
that it is a science of fects and experiment, a science avid? d¢ farts.  The practical applications of it, like the practical
applications of every other science, without doubt, require the collection and examinaiion of facis to an alinest indefinite

extent.  The facts collected as materials for the amendment of the poor-laws, and the opening of the trade o China, fili
more than (wice as many voluines as could be accupicd by all the treatises that have ever been written on Political Eco-

nomy ; but the facis on which the general piinciples of the science rest may be stated in a very fcw sentences, and indeed

i - i
1EW aWords,

B TP | - —
4]

P H 3y U o T R 1 b} T Trant oo
a Very LUl L0AT L@ TeASONING irGin LNese Iics, the drowin

great difficulty, may be inferred from the imperfect state in which the science is now found after it has been so long and

so infensely studied.n)

WR" RE-nL Senior @ﬁ%%(%ﬁb QU I COBERQQ wo | B 8 A 4rm
Ing > o ¢ %3” practical science w -~V QBIEIE % theoretical science % Iy S WA R L 1!
RO g e° w1187 theoretical science w O QKM Bl oomE 2 O s
N~ O EIH O 1ad 280D QY -0” practical science ibf@ﬂ%%@ﬁﬁnt OSSP EREA
RIS KES R QHE O S VAV MORYERWYE DA 0 BR800 1) iR 0
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correct condiusivns, is a maiier of
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cit., p. 4.

2) AREH

1) op.
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Political Economny, as commoenly studied, kas included a theoretical and a practical branch, which it is important to
distinguish clearly, since there is a popular disposition to confound their respective premisses and conclusions. For Drevity,
it seems convenienl to refer fo them as the Science and the Art of Dolitical Economy; the latter being hislorically the
subject to which the term was mainly applied in its earlier use, whereas among English political economists from the begin-
ning of the nineteenth cenlury there has been a tendency to restrict it to the former. The science of Political Economy
deals with a certain class of social activities and relations, the study of which can with advantage be partially separated

from the study of the rest; but the separation is only partial, most other social aclivities having an economic aspect, as

well as more or less influence on the activities with which Political Economy is more specially concerned D
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a certain fund of subsistence for all the inhabitants, to obviate every circumstance which may ren-

der it precarious; to provide everything necessary for supplying the wants of the society, and to

employ the inhabitants in such a manner as naturally to create reciprocal relations and depen-

dencies between them, so as to make their several interests lead them to supply one another with

their reciprocal wants & m 42se  Political m8395N w | BEEAEQ PRI R
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Gruwsndziige der

The Economics of Welfare,

1} Pigou,
Alfred Amonn,
Volkswohlstandslehre.
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