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O rnse® to the extent that the borrowing customers pay away their %@Om:m to customers
of other banks, these other banks find themsclves strengthened by the growth of their passively-
created deposits to the same extent that the frst bank has been weakened ; and in the same way
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Keynes, A Treatrse on Money, p. 26.
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use of language, all

by the bank holding them ', ibid,,

«There can be no doubt that, in the most convenient
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ibid., p. 26.
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