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But here a distinction must be made. It is to Le observed that properly speaking we shonld net include in the “reserve” of
a bank “legal tenders,” or cash, which the bank keeps lo transact its daily Dbusiness. That is as much a part of its daily
stock-in-trade as its de-ks or offices; or at any rate, whatever words we may choose to use, we must carefully distinguish

between this cash in the till which is wanted every day, and the sefefy-fund as we may call it, the special reserve held by

the bank to meet extraordinary and onfrequent demands.
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1935. p. 719

(edited by Withers, H.) London 1grs. p. 26.

Thomson, W., Dictionary of Banking. London 1932. p. €84.

Munn, G. G., Encyclopedia of Banking and Finance, I7. Y.

1) Bagehot, W., Lombard Street.
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