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I RFFECOERNSREEFEDOEIHR~

7 oAY ARt ERestRERRE L T T—#IKED S/ aEREE
Ri#E) ¥ MELL P 2 v g 713 ThhbhE S5 o8 (all diversity
in accounting) % - B n¥EAFS S ERT I LR TE L, k2B
NREZLZVECIBAHLAREFR ORI 2E TH 2P 8L T
BB R L hbiE L5k, TEERA~OMHEE ORBIFIRED & 4R
Lot SRR, SRAOEMAHIO L X T, TosEReED LS E
A, ToRFTAENESIZER SR HENZHFL WS AESENER S H
Bt T, R s 0255 limchd. Lizhh-T, HEER
SNCHELHED THEEERFEHCE&HTL TAaks, HRWMELREHD
H 4 (variety of possibilitics in accounting) (XK TEMBEE BB ThHA 5%
THE, (F—Ar50 70 R J] = v~A—x (v F=—RFHE) 3 T—
BB SRR FHERL 12 L AdSus IR S 5,000 Hi8 b 0RO R
HELTHEDREOFREZNET 2 LW TESL, EHHELTWE "

CR LA, B0 TRENSTHFERIFAATE, Lrd IRiED LR

1) Paul Grady, nveniory af Generally Accepted Accouwsnting Principles for Business En-
terprises (Accounting Research Study No. 7), New York, 1965, p. 380.

23 Richard H., Simpsom, * An Empirical Study of Possible Income Manipulation,” The Ac-
counting Review, October 1969, p. 817.

3) Grady, op. cit., ». 379,

4) Tribhowan N. Jain, ““ Alternative Methods of Accounting and Decision Making: A
Psycho-Linguistical Aualysis,” The Accounténg Review, January 1973, p. 95. Cf. R -[ay.
mond] J. Chambers, “ A Matter of Principle,” The Accounting Revietw, July 1966, pp.
454456
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7] ADELTCAPIETE B3 oA TR, BRY T LOBEEZTHE, P %
LT, TRIFAOBRA (3@ HBLIHIBI) w3 3 EEE LR © &
LT Ml Sh iz ERORN T 23R T 5 FHis BB
h5Tws TEEEZEFRSTEBRFT2EN>L (A1) EHe EiR4 57
T, [FRERBEEL, SHIZ—RIIRDLhSFRA LBl h
LA EHREERRT I BER B EHLREIRELZVOTH LI

L IABC, THEOIS|ORYAIET 5 0ILEFl s Wi ESEE
Lfm&t%m@mﬁf@%ﬁ&%@@Hﬂm%q@demmmm
policy 23392 |0 #%, [TEEE Iz Lo RKEEH S (BUK) € (accounting
decisionsy DYz OBPEOH AW XY DL 5 RFRERFRL HIFEL TITEIRE
DTH B 5

BEECE ST Mo ioFEly (FiEC] B8 EHEERSTE
5%k, THoHEREFLITHhE, &% GERE) RESHTLFELL Y

5) Charles E. Johnsen, “ Management and Accounting Principles,” Law and Contempo-
rary Problems, Autumn 1965, p. 700.

8) Ibid., pp. 699, 705. ’

7) Francis A, Mlynarczylk, Jr., “ An Empirical Study of Accounting Methods and Stock
Prices,” Empirical Research in Accounting ! Selected Studies, 1969, Supplement to Vol.
7, Journal of Accounting Research, p. 65.

MEgEe (231 BEo 8 M) (Herbert E. Miller, “ Audited Statements — Are They
really Management’s ?” The Journal of Accountancy, Qctober 1964, p. 44; Douglas A.
Hayes, “ Accounting Principles and Investment Analysis,” Law and Contemporary Prob-
lems, Autumn 1665, p. 771) x LT, [REEEE, FRCECHRAT RSNz @RS
LSRR LFEESZ B RIBERTE 35, | (Sidney Davidson, “ Accounting and
Financial Reporting in the Seventies,” - The Jowurnal of Accountancy, December 1969, p.
30) Dk SRIERT, [HE Si (BEE) RSESERCHEITES T2z Ro biid
RER (SFFA £ 3|5 HE] ok r S BRI IR bEBEAYEZRALY - Ty
BOTHS,] (John K. Simmons, “ A Concept of Comparability in Financial Reporting,”
The Accounting Review, October 1967, p. 687.

8) Simpson, op. cit., p. 817.

9y Harold Bierman, Jr., Firancial Accounting Theory, Noew York, 19656, p. 103,

10) Robert K. Jaedicke and Robert T. Sprouse, Accounting Flows: Income, Funds, and
Cash, Englewood Cliffs, New Jersey., 1965, p. 6.

11) John L. Fox, “ Useful Comparability in Financial Reporting,” The Jowrnal of Acconnt-
ancy, December 1964, p. 45.

12) Leopold A. Bernstein, Accounting for Extraordinary Gains and Losses, New York,
1967, p. 47.



FIRER Lo EHROmEA 201y 3
(L X 2 2k (smoothed profits) % EH T Z PV IE Vv, T, O
OEIZFHLAE M. T o — FYi319644 4 Biz TEEBIE (BE) FlsL 70
BEROPELZ T PETTCHLEVY T FYoEHR1™P 2REL
Linl, oo TR FRLORE O FE 234 2818 7T, BEHBL A4
FEEEE® DERBREFRER FRAL Q3 L BHRTE2DIER, [HBESh
FFERZEMRIEE (L4 ShaFEE Bl bidverthe EVRE SR
KEOWTOHRRRER SRS M iR uvin g — F ok, 19661 B. N
R—w e, POT. w4 v — ALk 30, BEDMITkT 2 FE 5l b F2E
FEEELLRL, 2 2EMCEBL LAY TRENSHHEOERIT—
B b Rl % oL, ik 2h i A% (an external norm) IZFRBET 3
A% Sk T3 R RBELT, Z0oRIOLD 1) 2FEO—kY
b FXOZE(LIE (the firm’s pereentage change) % BT kit 5 EHELER
(average percentage change) (CFHEEL, & 7ol (2dEo—EY b FI2E% FiHiE
PRl B AR O ASFHIENESBRRE R TW 2502 5 2 0™
I Rl A

13) Joseph A. Mauriello, Accounting for the Financial Arnalyst, Homewood, Illinois,
1967, p. 107,

14) Myron J. Gordon, © Postulates, Principles and Research in Accounting,”. The Accounting
Review, April 1964, p. 262

15) Jean-Marie Gagnon, “ Purchase Versus Pooling of Interests: The Search for a Predic-
tor,” Empirical Research in Accounting: Selected Studies, 1967, Supplement to.Vel. 5,
Journal of Accounting Research, p. 193; Ronald Copeland, “ Income Smoothing,” Em-
pirical Research in Accounting: Selected Studics, 1968, Supplement to Vol. 6, Journal
of Accounting Research, p. 106,

o= FvoREEOwCE, ThiBALEEFAS IEethRieR s — t) Th3Eadh
19704 8 A5, 28-25=— % a4 X,

16) Gary Elbert White, Alternative Accounting Procedures and Trends in Reported
Earnings : An Empirical Dnvestigation of Income Normalization {Unpublished D. B
A. dissertation, University of Washington, 1969), p. 26.

17> Myron J. Gordon, Bertrand N. Horwitz and Philip T. Myers, “ Accounting Measure-
ments and Normal Growth of the Firm,” in Robert K. Jaedicke, Yuji Ijiri and Oswald
Nielsen (eds.), Research in Accounting Measurement, American Accounting Associa-
tion, 1966, p. 224,

18) Ibid., p. 225.

19) Ibid., p. 224,
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O EFRBIESRE Lk - T, ok, TRFETEMLZLOTHE™ 2,
PEHEHIFY Bt BB —HS b FIE L WS AAEERE L - TR LS h s T
HF|ZE L (normal income) FFRE{L S - FZE ™ L BIRITFEICERT Ebh 5
ISl T, - FYBRIKL » THEE X hAFREFEEDOHE
i M= =¥ vo (FE) EWLOE (normalization theory) | & § FEIH,
250k at, FLT X512 (- FYOFEARHZOIETEHORS P
LT, 19691 G E A7 4 b {(and Fhemh#d X b [eREEEE
AHBERECH A (BE) REERL - ¥, —FY hREFED---
HEAUZBIL T, —HHE )V REFIEOETE L BRI S (&5 HiERERT
5% ) TFESTEE DR e ie i bh, B W - Tns,

I FIREBRE LSRR

DA CE L S, TFREOEIF: EHb o TRl L - FFik
TR [7 49 0] AFHAARE 22 ) LELEHABE S 5bh TE T
WZ P LT, FOXw, @i TFREOERL (& LIERIW -FHESE
BROEREL D) BEROLHLTRIZ 51 T FI2E O FEEAL (income smaoth-
ing and leveling) & SRR T\ 2o 1™ 25, FOFTHIh T THZEO Pl
ERER Twiobih Tk, 23138, BETS, AV toki, IF
MOLFALT wb bFIEEO FRAL™ &, FH2Z DOMBEERERE L THA
LCOWBRENI RS vy, L, E8E, [THEOTFERETRbLFEO

20) Ibid., p. 224.

213 Copeland, op. cit, p. 106

22) White, ep. cit,, p. 130.

23y 'White, op. cit., p. 130,

24) White, op. cit., p. 7.

25) 'White, op. ¢if., pp. 8, 123,

26) White, op. cit., p. 19.

27)  Frederick Dill Kenamond, Acrounting Theory and Practice, Social-Economic-Political
Envirenment and the Federal Income Tax: Their Interrelationships concering In-
pentories (Unpublished Ph. D. dissertation, University of Alabama, 19713, p. 77.

28) White, op. cit., p. 7.
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EFE®r, 200HBRALONDAE(FBLTHES 2Lz, TRk
OEAEEAZLIIBDENLE, HEBOEBRERL VIR,
B¥iRG, T@RoPELeGIRAEZR, FIBGE 220E%BE D, FFK
HERTOMZOFREQIEFLEL 0 I - UHBETFR1ETHEL TWhsThH
%o

EROMBHE b, THHOMAREIZE T 2 IFIE L Fisk 3 2 aJasd ™
EOWTRED TR LR - 2RI HER IR DIIISIELI D LT -/
0, FhEE2 v S R o~ 77— A (ny o M= T IR 7 v — BEEERR) B
T o (FrE#iE) O (income shifting) + &b [(FlzEo) FH#EL™ &
2Tz 5, FOYFCEWTE, FEo P - BRE
LU Coavug) IN38% b 2 A S O BIR~IEES & 5 2562 4 %8
LR THEEOLEL (income stabilization) | #FHRL Tz, 2% b, &
SRHVEBRIZ It 2 FIZE 0 PH#E L & 3 TFIRS (U o8 X 595
FFRIZE D (D 9540 (income averaging) ™ ¥ Aok THIZED BFL (equal:

ization of income) ¥ DZEHFL T D TH D,
EIEH, 1960FEMErEE T, TRED D - L ITEW eSO (FE)
WEDOW LD [F— Frofliy] FEAORMOBEEZ LIF b h ™ B

29y 'White, op. cit, p. 4n.

30) Samuel R. Hepworth, “ Smoothing Periodic Income,” The Accounting Review, January
1953, p. 32.

310 Thid, p. 33 ‘

323 Paul Dascher and Robert E. Malcome, “ A Note on Income Smoothing in Chemical
Industry,” Journal of Accounting Research, Autamn 1970, pp. 253-254.

33) Hepworth, op. cét., p. 37.

34) Peter E. M. Standish, Conflict Strains and Chance in Company Financial Reporiing
{Unpublished Working Paper, University of Washington, 1968), p. 11. cited by White,
op. cit, p. 35

35) White, op. cit., D. 23.

36) Richard G. ]J. Vangermeersch, A Study of Institutional Forces concerned with Fi-
nancial Accounting in the United States, Utilizing the Annual Reports of the United
States Steel Corporation as Reference Points (Unpublished Ph, D. dissertation, Univer-
sity of Florida, 1970), p. 36. .

37) Russell M, Barefield and Eugene E, Comiskey, “ The Soothing Hypothesis : An Alter-
native Test,” The Accounting Review, April 1972, p. 291
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i A%, FRSOSEEMNLL ZHETF0NERED T, FZEORTRELAM% 8
EE R0, ISR DT 5 (Lo T £t LTRRSO K RIS 2 5
HEEmOY AR FEET TRE , bk TEFRoNE (BH) © (5]
R3] FIFE W 58} BETE (a change in the level of reporting earnings) |
% g fe LT AR O - BEA LT | — b FEOEE( (homeo-
stasis) | SEIR BWRT B L H IR oo £LC, COERSHABKTO TF|
WOFUACT e (T Sk LB -5 2 — v CO—HR b FIZEDIRE 17 %
By L) FRcdshaim (2B e LT, 1970F5E» 5, FlIEoE
WL w3 ESHAER, BEAFOREREC LTI b o T 2 EFHRED
T, Bhh#ZLi0TSS,
L baA. FTOBA, WS TS ORI bl o THEFREOKE
R bk B A (BR) BE k WEIUM O BN X o THIS R R
(ransfer) 5103 ¥ i\ &5 (BOR) REL OER® # LTk, %%,
BT Uy PERE D TP DAHEENE 1 oRBIET ™ =
ERISHT L ORBR TR o fo, LnL, FEO TFREPELTE &
Pk TERALES I O—8 L LT, FRSRBERIE: AZKEETEE LD,
POESEonEhbIRTERShE POV, HEr5RALL DM
LEAINTOEVOBERTH B,

38) FgofibERa, 2oEE toERRLwTI T AR~ FAOBREEL T,
R i P LA o SRR OAKER T2 S Fe b (Ledt»T, 2OREERE LT, Figo
PREBY E o LboiBE L (BT, LN IR T B) EHXLIES,
AR T, i 5 BRENEER R L - TR ED T 5.,

393 Gagnon, of, cit, p. 192

400 Michael Schiff, “ Accounting Tactics and the Theory of the Firm,” Jowrnal of Ac
counting Research, Spring 1966, p. 66.

A1) Ihid., p. 66,

42) Barry Edwin Cushing, The Effect of Accounting Policy Decisions on Trend in Re-
ported Corporate Earnings Per Share (Unpublished Ph. D. dissertation, Michigan State
University, 1969), p. 32,

43) Gagnon, op. cit, p. 194

44y Gagnon, ep. cit., p. 154,

45} 'Kenamond, op. cit., p. 85.

46) Kenamord, op. cit, p. 80,
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TIT, UT, ExH 54D, FRSESHRIFELTRERELZERE L TH]
WEEAOAIRIT LU CHEAIh S —BEE 2 EREok+BLT,
NE2oDIRFE DR CRIBTIEV T Lin Lty LEd- T, AR,
LIth, TAYVARETSFRIEE/ OERROEMBERBEHE T L v A
PUAN Ay FDHEEY AT, 72AYAOEFPEENLOEELA (FI
EHALOBERLOIEAR IFERIRASLI TR B, i RSN T2
FIEGR T o R, ReERSRLESREREREREAT I oL T
i, BLThH B,

I HESFEEBEROBES &

RO L 5k, REDFRFECRER RIER o0 TEEF2EMNE T+
e EELIR. LTRBET 5, 2 L0, B0 EEHE Y R
HclEBs 2 S HRFE B €, HEFIROSWFRcE, BEFHEL3T
FT CTHFRIE &i2n b, FOHEEFRE0S kv RREI R, T
WHRTILETF T TEAPRE™ % 853, Lidt-"T, #Cmiofiskk

Shiciowl, FRETERLESR R o S f CHBE—HY b AR K220 h
3L BENERLIRE L TEHT S, » it TR TS0 EE kY
YFREDREL ol b, FIREEBRY & 3BBER E -7 BV Th
A9, bbb 3L, BEVSRERD S EERKE HiE EHEGDE, FO5B4E,
ERE— MM D FISOSH EIRRENKT TREA TV IZY, BEER L bk

Fiw TER LD iz Ava oL BTE s (&R FE P 2BAL i il

--------

BLEVTEHS S, LWL T o FERERCEED Ughnscas

47) XKenamond, ap. cit., p. 113.

48) David F. Hawkins, Cerporate Financial Reporting, Text and Cases, Homewood,
linois, 1971, p. 647 ; Vangermeersch, op. cit., pp. 29, 85, 159,

49% Gordon, op. ci., . 262.

500 White, op. cé., p. 3.

51) White, op. cif., p. 19.
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ERRE & E N FIZSERAL OB Y RSB R I < 12 o 2RI O B EFHG
OB S FIEKEER TRIF & b8 (ME LR, T HITHLWFIZEAETO
BiBEA~E) A2 Y BN DEERbEINT, —HULTEBEEIhD3OT, 0
B L Ay, 3, FRELHALO - ® i FREEBESESINL Hh 3H &
LFEEFRELDLLIEELLS,

D oBEnE, RS 0 FZED (PRI 2 ST LIS
HPI B o PH— NS0 FIEL LTHRESR D EE—HRY b FEE L 0 4 5
I AEaakt, SHIOFIEP FROBHM BE w05, THERLY T
v, BRI D RS ILE S b FIEE L b L DRSS
B4, IBkoBIE O P MM iiE s Ay, EHEEERE» 3
Thsd o

FIRTEE DD OFREEBERIEN - 5 LARICBBES L EE S, BED
KHEAShD O3, PR TBIERESTED SISO S Sl X2 T
&, T CIIRE ORI 5 UMNES L A FE O BRO I S\, LIk
PFRSEBEfLI B B R R (o BIRESE L b LRELFAEThES R 2,
I0ROIETZTHS I, £, ML EIIE, ENEEHCREAL LD
S REOREEr TR FE SR TE, T TRYEE» 5 AECENN~E
BLEFIROHROFHED, %&i-‘?‘ﬂﬁE’%’{tthﬁf:&mﬁ#,ﬁu i
DEIEESE LD 3 DS UM ET FUZECZ Y, R GRIBAH I b & FESk X
NERECIEY, I0FO IETLZTHD 5. d3BDA, i SFRSEBIRE
i BIEHLRA S HET 3T, FMNZEAH PRS2 R AT~
EL 7Y, RoEss ke KBS N EBNSA A~ R LZ b E 5, F
BIEH O DI FZEBEM O REAR G, b, FTHEEI EHFER
fb~, Fdhz EHEBERR TAEE R bR 5. Lk T, CoBa
i, FISTERESEE, FRREEBRIFOFRERRIC X - T, BRBOFIIFE
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{LEREEFET S L, TOHBAAT, *hi2dBLALOLALEREL
LHRBL, ERAL 3 S ThE, COME, TIEEBIRFFIET(LRAA
AFET BORTHEEORRLERE R itk 3THD 3,

Lidic, mINEE - RIGEE - RASHOZhFhO 75 A - =4 37 2A03E
Tz g EA e L, PO ECEEM o TSnizh, EREERALrL T, Bl
LM L IO AL REL DS, RITERINES N L
BEH DE NS P RIBLE~EE L D0 1+ b, iz KIESHORT RREE
BhADDIC e, YloFE ot~ e, i
FROEMHOAE > Uz BB Xz b L TE, FIREE(COER LR
BB ERY TR, FIROIEBEREES O S OVRBOFIEFIELEE &
FETOLDTEEE-TLESTES I,

235U, FRSTER LD I FIREB R L Mk L CHATE R -7
BEETERIc - THRECER Sh AT KBT ERER, Thi il
EBIRIFIC & » CREBL TEEOBENRT WEMTS)  BASRT B
EEFRBPOBENSEFL, SHENEIERE bbb EELY I
ShiflabienwoT, BAEMWICE, SHPIHLVSTIER (2 new entity) &L
T THHFR] (resh start) 4% 2002, IO EEEER SHEL C, SR
LEOPIELHE (a new basis of accountability) X HFET 5 BEFIEMEBE Tk =
Tbhhsd, Aok 3, THAARTHEZE mew start) L A% v3, dh
bhIFEa b P U A R TED) BAREIE L -TW 2120 T,
FORIE 7 A RS L TR T 3 e, £ o TSRS ORE )R
e A T E RGP B S BT, BEER HBL LSS Gote-
mittent concern) ¥ LT, WEEEIHEE £ b [EESHESEORE GER) ©
R R L e, ToBREFREEOTREMICbL > T, SR
52) John W. Coughlan, Guide to Contemporary Theory of Accounts, Englewood Cliffs,

N. J., 1965, p. 196.

53) S. C. Yu, “ A Reexamination of the Going Concern Postulate,” The Futernational

Journal of Accountine (Education and Research), Spring 1971, p. 44.
54) Glenn A. Welsch, Charles T. Zlatkovich and John Arch White, Intermediate Ac-
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TESREIRI T U A I M4 3 B FIR K OB T4 3 2 b Ch B, FDIE
&, BEOMEELETHhE, FSKER FFbhiokiyvL, BEOF
iM% 3 o Ak, FIREKEEE EIFSNE &/ ETE By,
IOLSRFREAEEEODICERL S A EETFNE & b7 S KD
SRHiCiE,

1) TEHIHIT & 2D o A%

2)  TEHEFC 22 (HHRT b bInE0) HHE ™ o

3 BwEEix TATFMES — 9 v 2108k e 8a0t045

4) THER® (D3 BilsednEosst

B OB BN, EOMEOS EAREREITEEOFEINIC S € 5h 50
T, FOMITSSICHROKER LT 5 BERR CBIERIRY, 20L5%
FEVEILRODE Y, FEEFIE & L5 5 FHIEOLTH LRI < b

counting, revised ed., Homewood, Illinois, 1968, pp. 596-597.

55) Walter B. Meigs, Charles E. Johnson, Thomas F. Keller and A, N. Mosich, fnferme-

dinte Accounting, 2nd ed., New York, 1968, p. 423.
. Loy, MERGEBROEFEOFHEL ANAC, TOREFFREML TS CLick » TFF
HETEBFTHSE EEL SN TWS, | (Eldon 8. Hendriksen, Accounting Theory, re-
vised ed., Homewood, Illinois, 1970, p. 5342.) LdioC, FFETxA <, FrL<Him
AEEOELIR X » CEEE SN 2 213 | (Melgs, Johnson, Keller and Mosich, op. cit.,
p- 4240 Bericoun U, FRAREET S LESEH L, Mt toRLinkL CEREE B L
Th, AP LIESECTHS 5,

68) Hendriksen, op. cit., p. 542,

[1930Ef LR o D ORI, BEL L RIBRRIRL, mﬁ®¥WMLﬁzéﬁbL§¢Tﬂ
&) REHL, FRTIONT AV 200l CEBEOFRETH ) 45, [ O,
FgrH3E) Fabs (WRO) BEEAOEENSIEMECFIEMEREEM oM CAME St
Lz Th g, ) (William A, Paton and William A, Paton, Jr., Corporation Accowunts
and Statements, An Advanced Course, New York, 1955, p. 166.)

573 Arthur R. Wyatt, A& Critical Study of Accounting for Business Combinations (Ac
counting Research Study No, 53, New York, 1963, p. 84.

AR g Fot (4024 KEEN) Lo TRBYWA: TATEME 7 v w2 B (fair
value pocling concept) BLELEETL Ohbbb b0 THHE A T E 7 PR &
A et (Eibic) & o M LOTH S, (Coughlan, op. cit., p. 192.) Ziuiciz
VL, MR SBEPISRT (0¥ - THATIL) AFtkoBEs s DRG] 2ED 5
WL, BiwigsoXic L:’);.Q]?Ta) L04H 5,  (Hendrikesen, op. cit., p. 545.)

58) GflEhr THrieissd kbRt 5] (Weldon Powell, " Business Separation,” The
Journal of Accountancy, March 1967, p. 56. #i8—53) O EHELO MHEEOHD
& TAEEILY (reverse purchase) (E7- R GREE] LHEEZ LHHTELZTHS 5. ) (Valdem C.
Lembke, “ Some Considerations in Accounting for Devisive Reorganizations,” The Adc-
counting Revieww, July 1970, p. 459.)




FIREBRLOEROIA 209 11
PARERERLEVTES 3,

L LaED, EESNMY & 72 5 BHREOSTHE USEORMIEHLT,
£ E - TBAANShE . Ll h-T), Hrxodfticr -y, %
NREFRCFAShEC0REETH S, COMEE, THELERTOR
SHRIE® A D AV BRIER & »T, FREkEE 8 + 5 NIHHIE S
REPHTHS 5, kb ald, THHOMRENE LS 100,
AR SEIEBRRRER BT T 3 L Eh e 15, —HY Y FE R E
b%t&f%%ﬁ%iC@iﬁ@rﬁﬁﬁ®ﬁﬁﬁﬁﬁtiﬁéﬁ%bﬂﬁ
PEEIES N 20020 &THERL L THSER 6% T 2 BEIRHIR S
hainh, FISEEoDIc R EXTRFLIAHTIEAR I HE LR
BTHS 5,

FTCoC, UF, colcEEY bbb, HRBOET LW BBERFECL -
THREEREOATIERLEANL, bIREITIA AL P 32T
DEEXLNBHBERE: L TO I—#54 ) FIsoHE™ 25w T, FET
B e Loy, |

IV B EERCLSRRERLOHE

FREIO L9, T7 AV HTE, SEERROREECL-T, [({HESE2RE
T D0 R T NS REREAL LTl Hhr (EUTHOEFHIEER
ELToD) Ml OBERTM X TL % » 2 @, TE&Ho MR T
i35 (R BOFIT I b 3 0 FFER e BEY 5 &iHRF L s am

597 Coughlan, op. ciét., p. 192.

60) Joseph F. Bradley, Fundamentals of Corboration Finance, revised ed., New York,
1959, p. 273,

61) Raymond P. Kent, Corporate Financial Management, Homewood, Illinois, 1960, p.
482,

62) Ibid., p. 605.

63) APIER MERSOEAHEAY 19625, 187-—7,

64) Harry Buttimer, “ The Evolution of Stated Capital,” in Michael Chatfield (ed.), Con-
ternporary Studics in the Evofution of Accounting Thought, Belmont, California, 1968,
p. 245,
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Tholehbh3BE53E0Cs4207T, FERERT---HAERCEE E 4
RETREAL BT A —HL b I® ORI - T B, 2%, Fhizk §
v, PRSROBHE I 73 FEE L A OB T 2 FR R < s 20
b OBIR AT Ry, Aok A KD E ARFEREREROYTIFIC X 2 E AW
A BN - BERDE L L bR WFIREE X 3 ERMHO XS REAITE,
HEFE E 7 R FTE & B O VT~ OARER LR 5h T, KRN0
E I/ R TRENTEL, ¥/, 2k EHHRTE 3 abruHEo%
FHAD L 5 RBECE, BEIREFME SR HR0OFEmIARE
TFIBHOGTRAERL BV OIminL, & 2 RS BEHe0 LS
RIEETE, TR £ @R OE I BEF L T A R)
AW ENE 2D, HBRNOFEEECIFERRELR, RALOTFELLT R
Whehas,

Fow DEERLCZC 28BN ALLC, EREFRELET S48
BV H2EELRVEE, HRNEE X LRFETBE AT Ao n il X5
w4 RAE S BRI RN L R VBAOHARLELTAB L, K
= S TEAETE « A BHEEE ) ELTRLAE LI, (WFholEFiio
Pl shnuBeRk-T) TRODFHELE EMbHETHSLS, T h
503 bHSROEEY L& by TRHHE (hoIBNEL i) ..
— Y ) FEOEERELR VLS, EROTlcRERNFEL B IITX R
WTHB 3P LidoT, chb 7T20FRHDR b T —# o Flse i
L, ¥hc EEpdraolk, FEREE - ERREREER 05 s T
65) Ibid., p. 245,

66) Kent, op. cit.,, p. 483,
67) Kent, op. ¢iz., p. 478.
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CARHRBOETRIEE 5 AR A DOFRI P F OB Th 5o
P A, BRARERWIT S THRARY (RS ED e R b Al
WO THXEBMEL DB L vwbhTWws L3k, TiILdbasito—
B Y FIREAERE {, TRIZGU THE2 R T, HARY (HA0E)
B—HY b FREE BTV, L CHERSIFFETHS 5.0% Zhizikwl,
BREEROT 5 THRGAE, SEADSHRTREY L TV EET 5 L,
—PR O Fids LeTift) oRERF| LiFs-- TEEE - CD ™
IHSOBEL THRABOEN (F70@38ld) oXEfic b 6Bk shiz
— B2 D FEEZ BB EEAIE (L, (A (@R —#RY b FlsoFE L%
E#™) ToREHS ™ Bk —HRUNIFIROERE~ ORI, £3HE
PEE U COFBEERALRS b Th {, o fRiFRamIcehEL 5> 28ERL
BIEFH Y 0 FRETHRL CA LR 2 EESHSE- USSR T T 2 3
BFRBLT, R3h33¥Tha, LubhdTEALRWTHES S, 4B
68) Kent. op. eit., D. 605,
69) John F. Childs, Long-Term Financing, Englewood Cliffs, N. J., 1951, p, 58,
7))  Kent, op. cit., p. 487,
71) Jules 1. Bogen (ed.), Financial Handbook, 3rd ed., New York, 1959, p. 895

72) William H. Husband and James C. Dockeray, Modern Corporation Finance, 5th ed.,
Homewood, Illinois, 1962, p. 239.




14 (302) #Ellz% $£55

A, OB, BEERELL TORRBERLLSHEEL L TCoFIRE
WALL X, B0 FliE R EREENHEE S LW - SFTECROEBREL L T,
HERTZHE™ p5Abb3hT, £ 0BFIXERMFTcER s n
b, BEATTL 2 &5 I FUBOLEFHC L » THAEKELTE T2 E &1,
FhZZTENSh20ThHS,

73) VPSRRI ¢, — MR b RER T HEER LA LT3 THESEE 2 REmE oA
EERAARHICRE L A CER SR, TR i b —BiIcfiph 5,0 (Hus-
band and Dockeray, op cit., p. 237.) [L» L s b, #H2 o2HEiEc»» 5 HX)
B (HEsrE] 2L 0pATEBEYIRIELEPL s ThEY, VoA th (Bl RI-T
AT & 73 —2k % 0 (FIEE) SUEA 2 b 3T Hhi b, SLIIFECHAENEKLLS
FTIE, HUECHESPREOBRERTHE, 2524, FEEHE 2 B Ic ML CHEES
srrpifshisitice - T, TOWMEE RE2THSS. Lal, i 1, 2Erd
HRENR L IN A0 B IS NPETT s &M & 5 T, S OMMRERICS [ FoEEhs ]

(Kent, op. cit., pp. B05-606) ¥ = %%, [H:AMRoMMo i b—kY b FIRE LSRN
EET LEG Lk 5] (Seymour, N. Siegel, “Stock Dividends,” Harvard Business
Review, October 1932, p. 78.) ©C, [HE—#HM oAy H—FEciSFoonic] Ri
chard W, Schahacker, Stock Market Theory and Practice, New York, 1930, p. 362
cited by Siegel, op. cit.. p. 8). FREHIFEELS 2RI 5EWTHED S,

iR w3 oo, MFRIZE, »r5 Bt BEl el |BELR- L 54,
(Husband, op. cit., p. 239) [Ehi3EL LR L ESEHEEEHoRRTH 5] (Kent,
op. cit., pp. 486-487.) %, BB REL T, %o FER L HERbRA LTS T
EBHEIEERDSED X 5 o Ty, | (Bradley, op. cit,, p. 574; Kent, op. cit.,
‘p, 486,)
2ok ST, MHREL L TORSEEE v, SR X 5—FY b Hkko
TFHEECORE—BIICEREhDOT, Thi HEHEEREH5SHRFE L TOFEEE
etk TR, FHEEOSE L LT EFERERE N EBEOFREERNFETT 2D
Th 5,



