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(Sraffa [1932] p. 49) 125 &\, KD XD
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FHRTERNTHA ). T [BF=R] 17
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Ve LW DX, BfNETRSN, B
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EAHEL, ME— OB TEL D D OIAFE
LZaw25Tdh b ] (Sraffa [1932] p. 49),
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[S] The rate of interest which he pays, per
hundred bales of cotton, is the number of
bales that can be purchased with the follow-
ing sum of money: the interest on the
money required to buy spot 100 bares, plus
the excess (or minus the deficiency) of the
spot over the forward prices of the 100 bales
(Sraffa [1932] p. 50).
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[K] The rate of interest which he pays, per

hundred bales of cotton, is the number of
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forward bales that can be purchased with
the interest on the money required to buy
spot 100 bares, plus the excess over 100 (or
minus the deficiency) of the number of for-
ward bales which can be purchased for the
same price as 100 spot bales (Ranchetti
[2005] p. 135 £ V).
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[EMOREIONWT, BHOHE—Db D%
FIRICEILE L7228, ¥I90L SO D
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(3) [l sy B fir i &)

AT 9T 7B EFATYS S OZENY
TdH 5,
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