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The American Group to the Secretary of State, July 16, 1918,
FRUS 1918, pp. 178-79.
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Wilson’s New F our-Power Consortium Policy

——The Formation of the New American Banking Group—

by

Takeshi Matsuda

This article will examine the significance of forming the new Amer-
ican banking group which was a step to organize the new four-power
Chinese Consortium. It attempts to elucidate the purpose of forming
the bankers’ group as well as the factors that prompted the State
Department to restructure the financial cluster. It is argued that from
the efforts to regroup American bankers the government devised an
informal arrangement in which to make the international financiers’
interest always congruent with a national policy as well as strengthen
the grip on and the leadership of the Wall Street bankers. Secondly,
Wilson democratized “dollar diplomacy ” by institutionalizing the broad
participation of variegated American bankers in the pursuit of the open
door policy. Lastly, the main purpose of reorganizing the new Con-
sortium was proved to take all the mortgages that Japan held on Chinese
resources during the war away from the hands of the Japanese without
a struggle.

Kaito 185 in Heian Z4¢ Period

by

Shoji Mizuno

Kaki 15, the hedge, was by nature the mean by which the individual
produced the pale for himself to prevent others from trespassing.

The area enclosed with Kaki, was called Kakiuchi or Kaito EA.
The examples in Ise F#%y and Yamato KT show that Kaitos were
situated on terraces, alluvial fans and banks or between mountains on
the edge of Jorise: 4=H %] area. They were developed as grounds for
plowed fields and residential lands, which were out of the official con-
trol.
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