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Duanmo 485 and the Characteristics of the Money
Economy in the Tang and Song Dynasties

by
Tomoyuki Miyazawa

When we study the characteristics of the money economy in the Tang
and Song dynasties, we can learn interesting things by looking at the
spread of the custom of duanmo at that time. Duanmo had occured
not because of a lack of copper coins, but because of the control of
money by hang 17, which acted like guilds during the increase in the
circulation of merchandise under the copper coin economy. The Aang
controlled money not by the original issue of coins, but by controlling
the monetary unit, mo [H, which presupposed copper coins.

The Tang and Five Dynasties tried to unify various duanmo by im-
posing zumo JE[H or authorizing certain duanmo. But these attempts
failed. At last, in the early Song, various private duanmo was reco-
gnized and the shengmo BPH system was instituted for the purpose of
unifying the public finance. The method of converting private duanmo
into zumo was different from that of converting national skhengmo into
zumo. The former used duanmo as a scale unit and the latter used
shengmo as a proportional constant. Thus, at that time, the price of
merchandise was not proportional to the exchange value. Duanmo ex-
pressed the non-unity of economic specialization. If we pay attention
to copper coins which duanmo presupposed, we can understand that the
national issue of copper coins is what unified economic speciali-zation.
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