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Changes in Currency in Huizhou prefecture &M K
during the Late Yuan and Early Ming

by
Ora Yukio

Conventionally, the increasingly popular-use of silver among people in
the Jiangnan region has been held responsible for the collapse of the
paper currency system in the early Ming. The purpose of this article is
to provide a different explanation by following changes in the circulation
of currency as reflected in land sale contracts in Huizhou during the late
Yuan and early Ming. Paper currency was popular during the Hongwu
and Yongle periods but rapidly disappeared during the Hongxi and
Xuande periods. In Huizhou the disappearance of paper currency was
accompanied by an increase in the use of cloth as currency, a practice
that was supported by the acceptability of cloth as a means of paying
taxes. The increasing use of silver at the popular level developed in the
wake of the system of collecting taxes in silver—it did not develop in
disregard of Ming government policy. The reason that the Ming govern-
ment sought to collect taxes in silver was not because silver had become
common after the disappearance of paper currency, but rather because from
the Yongle periods on it became necessary to facilitate the long-distance
transfer of government resources for administrative and financial purposes.
The disappearance of paper currency and the popularization of silver can
be attributed to changes in the administrative and financial system of the
Ming dynasty.
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