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the 11th century. The western provinces, Thessaly and Pelopon-
nesus, particulaly, in close contact with the Westerners, developped
the feudal relations in the strict sense of the word.

The purpose of this paper is to examine the reality of these rela-
tions and some aspects of the emperor’s provincial policies.

The Economic Growth of England during the
Price Revolution (1550—1620’s)

by

Minoru Kawakita

Today we can no longer accept the traditional theory of the Price
Revolution that G. Wiebe and E. J. Hamilton formulated. The object
of this essay is to indicate the pattern of English economic growth
in the later 16th and early 17th centuries, through examining the
traditional Wiebe-Hamilton theory.

I have already discussed in the other journal the pattern of the
growth from middle of the 17th to the early 18th centuries. During
these centuries, the scale of the whole economy or England was deve-
loping rather slowly, but as the population growth was also very
weak, the indices of per capita showed considerable upward movements.
Now, in the 16th and early 17th centuries, almost all the indices of
the national economy we take are moving reversely: falling trend of
real wages, the price construction fabourable to agriaultural sector,
and above all the Price Revolution itself. These movements of
indices can be accounted only by Population Pressure to the agricul-
tural sector. Agricultural production per head in real term, therefore,
seems not to have increased. On the other hand, English industries,
of which of course the woollen and worsted industries were the most
important, were caught by a long-lingering stagnation. Then, I want
to put the conclusion: during these years, while the whole English
economy was expanding, the national production per capita might be
rather stationary. Such a pattern of growth can never produce any
decisive Industrialization.

(648)



