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B2FK 199341997412 BT A ML EEEH O
HEHE  BEHREFNVICL B/ VIER

1 2
LL 0.47°" 0.46°°
(11.73) | (11.3D)
LK 0.64"" 0.60""
(13.87) | (12.92)
199444 3 — 0.05
(1.01)
19954E 4 3 — -0.02
(-0.34)
19964E " 3 — 0.26°
(4.59)
19974E 4 3 — 0.33**
(5.30)
FE Y I — X1994F ¥ 3 — 0.01
0.10)
RWE Y 3 — X 19954 ¥ 3 — 0.05
(0.46)
TAE Y I — X19964E 5 I — 0.51**
(4.55)
MG Y I — X19974: 5 3 — \ 0.43°
(3.76)
BRI & 3 — X 19944E 8 3 — \ 0.07
(0.58)
WL ¥ 3 — X19954F & 3 — \-mm
(-0.88)
WHLE ¥ 3 — X 199645 I — \ -0.01
(-0.09)
HTE & I — X 199748 7 3 — ‘ 0.07
(0.60)
Ll Y I — X 19944 5 3 — -0.04
(-0.32)
LT & I — X 19954 ¥ 3 — -0.07
1 (-0.52)
LHEH 43— X 19964F 47 X — -0.04
(-0.34)
LR Y I — X19974E 5 3 — 0.13
! (1.03)
FWE Y I — X 19944 ¥ 3 — 0.01
(0.04)
FGE Y I — X19954E % 3 — -0.50**
(-2.80)
FHHE Y I — X19964E % 3 — -0.09
(-0.52)
FME ¥ I — X 19974 ¥ 3 — 0.16
0.91)
LA &3 — X 19944 ¥ 3 — 0.09
(0.78)
AL 53— X 19954 4 3 — -0.07
(-0.57)
Wb 7 3 — X19964E 7 I — 0.48°"
(4.14)
AEE ¥ 3 — X 19974 47 3 — 0.56™
(4.75)
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BEEILE Y I — X19954E ¥ 3 — 0.41°"
(3.49)
EEEILH Y 3 — X19964F 4 3 — 0.59**
(4.81)
HEETH Y 3 — X19974 5 3 — 0.61"*
(4.72)
Adjusted R? 0.97 0.97
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m3R 1993-1997EBEII B B BEOBRBEOEEBANDLE
WEHE  BEPREFVICL BNRNVAEE

3 4
LL 0.12* 0.11**
(3.70) (3.43)
LK 0.87°" 0.89*"
(25.02) | (23.76)
LMK X 19934F " 3 — 0.68"*
(14.56)
LMK X 19944 " 3 — 0.74**
(12.84)
LMK X 19954 4 3 — 0.81**
(17.78)
LMK X 19964 4 3 — 0.94**
(20.55)
LMK X 19974F %" 3 — 0.93°"
(20.64)
LMK X EWAE ¥ I — X 19934 4 3 — 0.58"*
(5.42)
LMK X ZHE S I — X 19944 4 3 — 0.60*"
(5.19)
LMK X E#E Y I — X 199545 3 — 0.80"*
(8.29)
LMK X8 5 3 — X 19964 % 3 — 0.97*
(9.29)
LMK X EHE ¥ I — X 199744 3 — 0.94*
(15.67)
LMK XHf{TH 5 3 — X 19934 ¥ 3 — 0.19
(1.19)
LMK XHLE Y 3 — X 1994457 3 — 0.41°
(2.21)
LMK XL 5 3 — X 19954F ¥ 3 — 0.39"
(2.23)
LMK X#LE ¥ I — X 19964E ¥ 3 — 0.78*
(5.05)
LMEXHLE Y I — X 19974 4 3 — 0.65
(4.31)
LMK X B4 3 — X 19934 4" 3 — 0.64**
(2.73)
LMK X Bl &3 — X 19944 5" 3 — 0.98"
(3.40)
LMK X Fifgdi & 3 — X 19954 3 — 0.67*"
(2.61)
LMKX E#Ed & 3 — X 19964 5" 3 — 0.58*
2.24)
LMKX Ligdi & 3 — X 19974 47 3 — 0.86"*
(3.52)
LMK X #i#H & 3 — X 199344 3 — 1.02*
(8.13)
LMKX HilFE ¥ 3 — X 19944 ¥ 3 — 0.97*
(6.01)
LMK X #ilEE ¥ 3 — X 19954 5" 3 — 0.86**
(9.71)
LMK X HilEE ¥ 3 — X 19964 7 3 — 1.03""
(10.21)
LMK X H#EH ¥ 3 — X19974E ¥ 3 — 0.78
(4.18)
LMK X dLE ¥ 3 — X 19934E 7 3 — 0.40°*
(3.13)
LMK X{@JbE ¥ 3 — X 199444 3 — 0.49*
(3.41)
LMEX A dLE ¥ I — X 199544 3 — 0.97°*
(7.08)
LMK X{adb & & 3 — X 199644 3 — 0.94°*
(8.29)
LMK X4t & 3 — X 19974F " 3 — 0.96"*
(6.19)
LMKXHBEETHE Y I — X 19934 % 3 — 0.80""
(9.58)
LMKXHEEIIE Y I — X 199445 3 — 0.81°"
(6.75)

LMK X BHETH & 3 — X19954 4 3 — 0.55**
(4.95)
LMK X BHITH & 3 — X 19964 5 3 — 1.08**
(6.92)
LMK X BFELE 5 I — X1997F ¥ 3 — 1.01°"
(9.11)
19944 4 3 — -0.20*
(-4.46)
19954 " 3 — -0.26*
(-5.75)
19964E % 3 — -0.20""
(-4.01)
199747 % 3 — -0.16"
(-3.10)
FWE Y I — X19944 % 3 — -0.19
(-1.67)
TWE Y 3 — X 19954F 7 3 — -0.28**
(-2.70)
BB S I — X 19964F ¥ 3 — -0.19
(-1.57)
LA T I — X 19978 5 3 — -0.26*
(-2.46)
WHTH Y 3 — X 19944 3 — -0.17
(-1.42)
WHLE ¥ 3 — X 19954 4 3 — -0.33""
(-3.30)
HHLE ¥ 3 — X 19966 & 3 — | -0.55""
{ (-5.16)
ALK ¥ 3 — X19974F- 5 3 — -0.43"
(-4.11)
bHEH 43— X 19944 5 3 — -0.31""
I (-2.67)
LHEH Y I — X 19954 4 3 — |-0.22
| (-1.80)
b 4 3 — X 19964 % 3 — \—aw
| (-1.28)
gt &3 — X 199745 3 — -0.13
| (-1.12)
FHEY I — X1904F ¥ 3 — -0.27
(-1.94)
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(-2.90)
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0.23)
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| (-0.7D)
LA 4 3 — X 19944 % 31 — -0.07
\vmw)
WAL Y2 — X 19954 5 3 — -0.50°"
(-4.34)
WHALH ¥ 3 — X 199644 3 — -0.22
(-1.86)
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| (-1.46)
BHILE Y 2 — X 19944 ¥ 3 — -0.33**
(-3.21)
BEEILE Y I — X 199545 3 — -0.05
i (-0.44)
BEEILH Y 1 — X1996% 5 3 — -0.43*
(-2.74)
BETH Y I — X 1997 7 3 — -0.33*
) | (-2.63)
Adjusted R? 0.98 0.98
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