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BB &FE & RO M E A =5

I & LU & I

RROMRIE, 52 RIEFRKEBER L 2200194780 5 1M49E T T, 7 4
U RDEO—HTH bR i BEEEEORSRHE Y B LAWK
HEETHZ, *O2EBERHRTRLZLB0THS, T LT, KABORE
X, EHEERECTEERATICEDL L 5 > OBMENBEROENN R EED
FE, BLt8, #5082 o0MMEEE TR L Twe By ERo3
R L EBERTELMCTE L ik b,

ARTIR, AHEEEEOCREEFET “EHh 5 5 DOWMMERNERD 5 &,
EBIMEHR AR ERBERMER G 2000 B, BIEIRFROEFE LT
Z, BESUSARIBE L/ ~—F . V-2 - A9 £ 32 B, W&
EEHAFROBMFE LT, IDEEHN BT BT LEF - #v i F
WS FRCBT L0 MEEEF 0BT LY R, TR - 75—
FITFSE 2D Bifie, o s oei i RMENERELEETIETFLLT
2, 72V A& LBAEOEFMHRATHESBT B L UCHEB S LMWL AR, ©
NESOWBABLOFTITEBEERD THEL Tz

I sEmEisRE & U REEGHEHNAROER

1 BIMEHNEFR——F 2V - X 7 X — i OB

v—F o YA ey B —E, 1947, BAERBREBCELALERHECS
LUTBELAE L 28 REES 721, 19251,663 FALOEMEREP{TR -
Too LnL, FOEEIL, ~—F oV - X 27 F—iE, BNEARRS %
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3 C hrysler Corp,
Intermational Shoe Co.
I Artloom Carpel Co.

BREE

Republlc Steel Carporation
(104853 02 et B2 B2 o - §511)
National Sleel Corporation

A | CIOA8AE L ImAi s e 407 « 1517)
# Sears, Roobuck and GCo.

- (194845 42 s (R iz £5 907
Hercules Powder Company

Scovil Manufacturing Co.

(@R 105190 Rl s A M S L B F )

EREEgE

Unlted States Steel Corporation
E. . duPont deNemours & Co.

American Viscose Corporatinm
Allled Chemical & Dye Corporation
CI9ABST L AR ]I Bl - FE47)
(19489 b2 BUF B L 50 & B

California Packing Corporation
Amerienn Asplult Roof Corporation
A J, Reynolds Tobacco Company

The Timken Roller Bearing Oampany
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Chrysler Corp.
Intecnational Shoe Co,
Aviboom Carpet Co.

Republic Sleel Corporalton
Natlonal Steel Corparation
Sears, Roebuck and Co.

UnilledStates Sleel Corporalion
E. . duPont deMNemours & Co,
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The B.F.Goodrich Company
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QOB X RM e ML LT - 181 7)
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" |Atlied Chemical & Dye Corporation

Youngstown Sheet & Tube Co.

Swift & Caompany
Armstrong Cork Company

C hrysler Corp.
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Republic Steel Gorporation
195142 -C# 1)
Nalional Steel Corporation
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Lukens Steel Company
H.li.Robertson Company
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Pittshurg Ulate Glass Co.
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Swili & Company

(1949T#7)
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ear Tire & Rubber Co.
Eudicott Jonson Corp.
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EEBTERED DR LR EHBE S CEBEIR 2B T2 &1
PLEbL o HERR - Tc, $, T CERMEIARY, BBEERETER
THZEELdh o7, BEA LESLIE, BANKS & COMPANY i, %&kod X
SHBHT, OBMENTRYBAERL L,

[=#E, 1M7EORRBDO S bEA LB 384 S i, BmK
#H1% (its provision for depreciation and amortization) % & IR(HEENZ]
¥4 (the reserve for depreciation) {7, 139F1,863 FA 2 &b, L7i=ps
- T, FHBEHFL, - OELEREORENEES (the resulting reduced
depreciable base) ZESTHEE =+, 4L, £, REEDNBLE
M oER#: LT, —RICED SR ABMOMEYF-> Turmi s, S0
BAGE R 5 & OB BT L&, (395784 FARTRS LizEs 5 L,
T, FERIZER X UFIRRASE, 1805734 FAFSFEMLIES 5,

HEROBATELRGT, A0 RBILIhg, 1
Lipl, BECIMBFEN S, ~—F 2 ) —X A7 F—fi3, 1947TE OB
HALREZRIEL < oo, Thid, 19514FIT, ~—F o ) =X - Sy F—
3, BEEACBEEZT AN TEMEAFR L PAELS FRIZBE L&
MPSRNE, BEACRAERELER | LinieiAlcss, 2L T, &
IEATRERBEL 2 < o - 72190484 & MO, BEAR, 1947TFEOBERE
HORBT AR, IUMTEOPIE L ER D, BNENFROFH 44

RAFRA~DBERELEDART, KOXIITRB LI,

TRUmEAT M ek, 1M7TFEOBEREO S bBA L Bhh WAL L
147 F OMAENBMAI 4T ELZ 180 F VL EBATWS, 1M47EICF
btz Z OIERERIZ, — T S EAI - LT
A BN HDT (is considered by us rot to be in accordance with gener-
ally accepted accounting principles), M'ﬁﬁﬁii;&ﬂ?[”ﬁ’rﬁ@ O, EE

‘1) Thirey-Fifth Annual Report To the Stochholders of Hercules Powder Company For
the Year Ended December 31, 1947, p. 13.
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BEHEL» OEREINZRE TR, ADER4 S L L CH b Hih (should
be treated as a surplus reserve), FEEMEWHEO VI ¥~ YIHEHIZSDH S
NE2RETH Do
AR OBRAFELER T, RAQORBIZ I, P

N F o ) =X ey S, COBEFEAOHRSOASHRANOIBIE S
%, 19818 » T AN, ERBVEREGSEEFoy v—v#iEe N8
R ERRIEM (excessive construction costs) | L\ S IEHE RAEIERL, Foio,
1305734 F A 2B Lo 1M4TEIZITR - 20BN DH21325 1,663 ¥ /4T
b ot DIHLT, TARBEL LALLM DIUILIB0ETM FATH - 72,
SRR, 1MTEOBEHE T, BEEAN, 4 L13271,663 FAOBNEH 2T
RhRmsTls, FFIEER K UFIEERERI305 734 v ER LRSS, &
BT3B L5, RERBBFRNELI D LD AREHEE L 2BRoBENS 275
029 VAL L LGN 7oA L #EEC X 5,
1IBIFDEFEERNBRATOEES LUMBNE~OERZEUTOE T

%"’Jf:o

EHEHEENBREREAFERY
CONSOLIDATED STATEMENT OF FINANCIAL CONDITION
Dec. 31,:9851 Dec. 31,1950
Current Liabilities 30, 522, 056 23,086, 819
Reserves
TNSUTATICE +srrrremreatiinnasrassatiasesasisarentoniane 2, D13, 812 1, 706, 939
Pensions «vveerirmmmsttiatiiaranarenrrrrararnetecarenn, 11, 752, 900 10, 662, 744
Contingencies «-- -« eimrtirmeermniriiicnis 1, 382, 840 1, 582, 840
Excessive construction costs --:-veevviineanen 1,300,734 —
MiISCEllan@OUS corerrrrareeraeiontiirnrrsrmensareniine - 219, 426

2y Thirty-Sizth Annual Report To the Stockhalders of Fiercules Powder Company For the
Year Ended December 31, 1948, p. 16. Thirty-Seventh Annual Report To the Stockholders
of Hercules Powder Company For the Year Ended Decomber 31, 1949, p. 14.

3) Thirty-Nintk Annual Report To the Stockholders of Fercules Powder Company For the
Year Ended December 31, 1951, p. 11. ‘
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Total Reserves - civvrvireriniiiiiniiinn e 16, 650, 286 14, 171, 949
Stockholder’s Investment . 75, 349, 843 69, 701, 724
131,622,185 106, 960, 492

HA¥eEFRz- DR
6. BAREBBMDIOD U F = T 1UMTRRF LR A 2D Y F = i3,
IR RS (e an SR a0 Th 3,

COXIiZov— o ) =X - Ay, 1MTEIZ TR - B IR R
%, 19515RIT7 » THRIRBUH FHRITHITE 7o 1047TEDBEINE 2 5 K %,
IMB8FIZ 7 » THRIE LD 4, 19514F 1 5 » THBRSASFRIEE LD,
VRS, BEACKAFES L ORGEA S AR DBERSE ® 2T AR
BRTHS. LirL, BIMEHARSEAERETHIOLHLT, Firelsy
FHRRFIZRRRTH 0, BIEAFROFHRSASFTRADCBIER, BRR
BIRERINRT D, X5, m—F o) ot £ OB, B
BENEERLVB ST TV b bhd, BERAY, 720 it
SO—FOREREITT, ASBRELHEHEL-OT, 2EMOBEORE,
Ukl BRSMSFRBEL 0L RRTE B,

ZDRE, s Fa U =X oy g bl FRRLIMTE I E I AR R A
L7c¥ 270 o 2 - A7 4 — s, BIDIEERBR: 2nEEA AR, &5
IZBIE « BT L= e NBHTH 2. WiEEs &, BMNEAER P INISEE - 8
DT TR RKRERALTH S, TOBAHBICERNE L-OR, AWEIZE
kT &7 2 ) AR E0tlLBECRER D 5, 2% Y, ~—F.
V=X e Ay F =3 OBEITE, NEHIEHORFOMS TOMFIZEE 1 H
REMFFTROYEVBEDFRZLE A LR, B, VA7), 27« 25,
— OB EI R, ARFERSOER ST OMEEH FRERIBIE - BT
ORENLEZEALRZIOTHZ, L, SHEBSORELVWHTEHEED
TS 2 kiz L,

4) Ibid., p. 12
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2 MEBEMEAAR—TRVEBLU) S ey v X7 . — FREF

2 OBEH—
U7 FE R ERMEED L AL DR 6ETh o7, D% b, U.S. 25
4 =N, FTaAHVHE, FoAFV - R—3 - RFY) UL TSALE .
A B VA AKERESE, LT, VR R e T, K

WFetkth s,

BIR CREEBEA SR SESATWE 7 A Uy - 7, 2a Rt #
y7¢»;7.xy#vf&,%£0,7ﬂuwy-7z77mb-w~7&
D3E, T AV ALFEBREFERY,  BHEANBEO T ENBRAEE
d# 7z (exception was taken to changes ire depreciation poliey)] * L=
AL ST h TWASE TR D, T B AR 28 L b
MIETE RV, RBRMEEN Y ERE L e o2 LE620 5 b1
A/ A ZEREESHELR 5, B3IV, BIEHNFRLIRE Lt BETE -
NmF A VR ST H -, VT Yy r s AT N, B g
TN AT 4 —AHOIEY, BEBIENLLIIELEEHTWAANLE
T, S b 3, BMERMEEAAR D LEER AR 28 L2 mTaetk ik
#ﬁm%wk%i6h50ﬁmfﬁ,:h%S&%,$KEE£®EET,ﬁ
BREMAFTRICHEL TS 5,

IM7TETRBRMAEA AL - RE6 DS bv A/ AXEELH 25 ¢
S5HOEEAL, DBEBERANSRXELBAEEL L, 25Td, UL .
YA Ty~ FITLHEOEEA ERNST & ERNST (&, V-47Y 5 7
AT 4 —ALOEMBATRCHT2BEEH G LA, EREMERNSR Y,
BRASHE LoD, EXABEOBEER Y R~/

TLT IMTFERBREEA A HA L % 64E03%, U.S. A5
4 =N, Falivih, Taabr v emv—F- e X7 Vvl 754K &
AN FAHD 43T, 1948F 12 g A R I2 B 1E - BiTL. 3023,
T4V & $An - SARE, MEBRHFRCEE  BFT2 AR, §



168 (352) #148% B4-5-85
REMHFTRIBALL, 2LT, ViAo AT v A 7 4 — FRYFLEIX
1948 IT (X FITRAMS HFRITHIT L 2o 8, 1949 1T 3 B ERFRITBT L 7.
WEIZ, VA A XEESHZ, BEIUGHEE TR 2 ME L 2 - 2

- MEBRMEETRE, BIENRZIGIREBL A EC SENBEREFOY
Y- TEEIRI ANSHETH S, | EEHNHFRCEBMEH IR EL DS
&, WERERCFA R EINEA RS, JSINEEE P IGSEE L - BT, B
BEFT - BEERERES L OERBE LB AN S0rR LT, SEFNEE
BHOU ¥~ THTEIZED AR B AICH B,

7 AV ASFEESE, SFHWREANEME [V F— v i v 5 HEOFE W
{Use of Term “Reserve ") (1948%F103) T, V¥ — ¥t 3 HZEDOERE %,
MY RIRFILE (retained income appropriated) FEWkY BB EIBET 3
BEETRSOTHEM, T OEEITE A HEORT, UW— 5 SR,
A EEARFIR LTS 2D LT, SIS | Ler AT RS YRT DI,
BLU, EE%%%LT,ﬁﬁﬁﬁﬁﬂﬁtu%ﬂﬂéuw—ﬁﬂﬁmTéﬁ
BRETTAODCHCLN T, MEORRPERLTWS

EE, m%ﬁﬂﬁﬁ%ﬁﬁLfa7lif—%®%A% ﬁMEﬂﬁi%ﬁ
ﬁbt5&®7%22~¢4»-v:J?T?%17UV?&uﬂ®4&®%
A, £, REBEREMAEENFRLEBL:6HOIBU.S. A5 4 —ads
WA W REESHLUNO A OB, BEERENESOERBHE -2
BMHEEG [ LSHEE ) F— T L BRI T 5, 2, F 2RV ko7
PAV - 3AN - FAROEER, IS ML 2BMEST L E, B
EARERETT - BIEREBME» S OEEFA & L TERLRWT, HENER
BH V¥ - UvEECBELTVLA L L o I RIETH - 7o,

LNOOERE, EHLARCLZELERBENTESRRATEB L, Thickt
—HER RIS E D LT BAHHEORL L R LT WEY, O F ¥k

" B) Recommendation of Committee on Terminclogy ‘Use of Term ® Reserve”’, Accounting
Research BULLETINS, No. 34, Oct. 1948.
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DRBETRIEFEREDORNES LR HHE L OB ML EEGR - ik, &
WEEZREORBERRR M- TERLTESHE LA BLRERME L EL
B Be LhL, SoOFTOWTE, BMEEDTHLLALIZ LT LA,

AP, AREEKECDBERFERE LN L AMNIBEY, NEEDHR
EHBRBASFRNE ~OIFFERTH - 72 L W5 Bldih b, FEEMEHE
POMEEBHNFRZBT L AF o #vHoREA L, TEREEENSE LF)%
A FHRNCBIT L, WEENFREBT LAY 7 A7 v RX e 7 43— F
WTEHoFALBENTE LT 5,

(1) 7RV HEOEH

7 a RV, 19478, BIETO 2 BIRELABSOBRBE@ORK T T
o RERE LW T 572010, BMIES MM DH20% 12 5 2 B
2,090 F F %, WERFEFIZE (net income for the vear) F K Fi3-2 7 b
IWIBEE L Ao B BEAHMFIZS (net operating and other income) 7 5 EEZ.
LT, RERBERSO NARBBRFEM (excessive construction costs) ] &
wiﬁtﬂﬂ%btvf—ﬁﬁﬁﬁﬁbﬂhtoﬁt%ﬁﬂLtiﬁm,F;
FHUiE, TREEANER L, BEYMBERKFO MRIiH: X PBEL (deprecia-
tion and obsolescence) ] &3V ¥—YHEBIE I AL TS, EHEA LY-
BRAND, ROSS BROS. & MONTGOMERY (X, 7 2 ¥ # 2 +ifLnss
ﬁ%ﬁﬁ%ﬁ%@%ﬁﬁﬁ%ﬂmbtif,:@ﬁ@ﬁﬁ@ﬂ%%ﬂ$ﬁtb
A '

EEREGES JUEERETEOLUBEMARUT &Y Th - 72,

FZ5 LR OFT, 194741 5 1 BITisE 214725 FEOBREEITE

| R EROHT LR, MR, hb ORETS (HERRR

RETFNICL TWHEROEFE-FIAE ) 2EFFR L LT 2B nER

BEKECOREHEET2ERBLT, V¥ —92BE L T3, 2%bh,

1M7FEITIX, FOXIRIVF—-TD I, 2,000F Fads, I (earn-



170 (354) Ef1488 B4 .5.6%

ings) PSEAILT SN, O, REHEETHMBEDIZIT0% 1Y
7eBe T NBRLRBREM] 2 DHEELFIEZ IR, FLE
BT, BECELL, EEPHETLADOLERSE (a penalty) 77k
EATIv, ZOBUFEZ, Yo -+ AEFO (B E—+2D7
DOTRY U VEBDEELL L LR, WEE-HRY A 0 IRIEE, 151
LS T A

MMATEDTDIZHEA L, 1U4TEO L EHEREB IR X rFEEITR -
T, B, BREBBRREMODHO 7w, g vk, 2,000 7F FARE
L, HHMPIRICET 2D, B3 - HHAMAIZES SR /-, 1947FE0
BFITE-T, T2V IEHEBEOSHTRERSIE, —o0oFH AR
L, TOHRT, FASE, [HRLE BECMBKREIIL - T &R
SHABRRECRBELEMzRT = 22058, YENSCREL,
BHREMZEHENCYTTF3HIRATRTH D] LB~

BB COHEMER AT, a0 R TIZ, o 1P
MBERODERRLUTORY TH - 7,

EEREHEE SAERY
CONSOLIDATED BALANCE SHEET, DECEMBER 31, 1947

CURRENT LIABILITIES $ 86, 406, 529
BONUS AWARDED-PAYABLE IN CASHl SUBSEQUENT

TO 1948 {(Note 2-b) oo e 13, 004, 773
CLASS “B” BONUS FUND—UNAWARDED BALANCE

(Note 2- C) ..................................................................... 2, 856, 765
PROVISION FOR PENSIONS (exclusive of certain

funds held by Trustee of Pension Trusti—Nate 4) -coeveiee 28, 798, 071
RESERVES

Depreciation and Obsolescence «--ov-orroiviirmsmnniiananin.. $ 326, 421, 975

8) E. I. duPont de Nemowrs & Company Anmial Repori for the Year 1947 (146th Year),

p. 15.
7 Ibid., p. 46.
8) Ibid., p. 4l.
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Excessive Construction Costs (Note 5) -vooviiveiinnnnn.e. 20, 900, 000

Insurance and Contingencies - - icvviiiinenni L 31, 036, 049

TOTAL RESERVES: i crertiiiiitiirie it e ieeverannnn 378, 358, 024

CAPITAL STOCK AND SURPLUS «reercovviinnit civiiieniannn, 928, 690, 480

TO T AL en e e e e e ena e 1,438,114, 642

EieiREEEE R
STATEMENT OF CONSOLIDATED INCOME

OPERATING INCOME—NET $ 98,891,192

OTHER INCOME--NET _$ 37,718, 568

NET OPERATING AND OTHER INCOME .. ..occvunnninnn... $ 136, 609, 760
Less—Provision for Excessive Construction

Costs (Note 5)--vrerrrrnrirmiiiiiiiiiieii e e, 20,900, 000

$ 115,709, 760

Plus—Reversion of excess reserves for Federal Taxes

on Income provided out of income in prior years .cooce... 4, 300, 000
NET INCOME FOR THE YEAR - i eviiiiiinn i, e $ 120, 009, 760
Less—Dividends on Preferred Stock eeeceeereen.. ETTTRPPINA 10, 125, 658
BALANCE APPLICABLE TO COMMON STOCH  cvrreereren. 100, 884, 102

194851z 4%, ¥ -~ A v, BEBRMEA A 2 dL LT, IR
B L. C OREBFMEANTRD S MEED S~ CERDER Y, 5. #
V&@,mmiwﬁ%ﬁﬁfﬁmm%%Lfv%mWEEMEﬂﬁﬁ#6ME
EHLRABTLAZAED IS, BATT a #v i BN L0, - 0%

REBLB 15 Th B,

DEY, TaF VR 1M9TEOTDIZ, BRI LBRLEDEEY 7
R A FEOREIEDWT, BUSHL RN L7 FOoBATE £5
&, COFEREHRARER LT WA G EES Tk, 20T, 1047EOR
FATEINSECATERBEEOMET, 0OV e &, oo viuiliRa
ERE Lz, 223, 175 0@E$EITE T, 7 » ) 4 A2t HenastE
MERSVEHTRAMBIBZ 2 LR L r0 28T, BTLHEE, Ygo

9) Ibid., p. 42,



172 (356) BB H 4565
BERERZREL, IUTEOLF R 2B ERBELMREL? (and “ quali-
fied 7 their certificate with respect 1o the Company’s 1947 accounts), 1948
FOPREIZLEZE, SEX, 729 n i RSO REIZIR-T, SEC?,
SECHFHFRBESTBOBEYERL TEA, chiHL TR, -~ OfIEIZE
T57 . HVHORBEE AT, SECOBEERIIED, b
MDD DT v g 2 g v, MEMHABELERTIN, Tk, HoER
Lﬁocﬁmaﬁﬂﬁ%ot@f,wmﬁt@,ﬁx@@%EM®k®®7p
V4P e Y EHMBELIG D 2T Lo, D OMBKEY 3 2 EE0—BoH
LR T RN 5 2T, 1MTEICEAL T2 200F FARRBTL - 212l
o LiaL, 7 AU hEEHERES, FHICEBEL ERBICESGT, BB
EMUARBITMERANZERT 2B Y [—RICRD SR AL EA & o
IREARNDBERE AR LTV AHRELHAR0T, 148E1 81 b,
AR EERY{E R O O JE T BB BB I 0 — 35 & IR A 2B AT
2L ERTLAY, Wi ThE,

o, ERRRE, EReEOnr St BSOS B 7 £
VasEtESs WL, BEEG2L7 2 ) 2 2HEHS0REYSHT S
BREE - TS e —RIZEDLNE 7 4 0 # FERIRBLLOMD, -0
BRI, BHOTHRELE IR TS, 2% 0, 7. Bvig,
TAY ISR EHRONBHEBEEAE L L LAEBACRIAEE, 72U v
A LHBEORBELIHTIERYMES ECOBEER, 1, 7290 24
AEGED, MEEIERE, T8RS S-S EAL &S B 2an
DERZERRLTOAER S L WwWasl, =5, AESAEYBRA L~
HTO7 49 »£5HE L oSG d e, EEHES SR LT Fim
HEAFRCBERLAZDTE D,

BRAT, T MO EEREHEN, FROWREE—BRICEERL T X,

10) E. I. duPont de Nemours & Company Anaual Report for the Year 1948 (147th Year),
pp. 16-18.
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IREEH AR OEROHENIRAY, KPR LEFEIBTORERS T B
ERMENARLTRL T CRCATMA LA T 3D THSH 2ERIZ
HBHIZ, —OORAEIFBTRL TI WD, AWEBFOEMTHEILTORD
Tho,

[ZRAR, HECHEAREIZL - 7RI SN BRETAZETNLER
fixETLEALONIEL, USUORFECERL, SEEAZESMNCYL T
FERICERTER ChE. LrLiadsb, EARL BYOWAERXHD
ERFZ O OREIIOWTE, EERVEREIBEE L AR/ - Ao E
RESWTHCERANShB L VWIFRICEEYRET 524 0 Th 5,
(However, the committee calls attention to the fact that plants expected
to have less than normal useful life can propcrly be depreciated on a
systematic basis related to economic usefulness ) 1P
TOESIE, Fa AV, ARERBRSORKI O LERLLE, BEEAD

BE, SECOBELEERSLIUT7 £V 2eiHtBeo EEHNERBEOST,
I EHEA SR 5 MEEN A RCBT LD TH 5, Z0BEC, 19484
OEFRBEED, 1948FHHEDOSE COBESERIZ LT, FlRLDH 5\
 REESAS TS LR LTV ARRRBI TR RSV, TAY P
£ittEHel, ABFIZS TR, TORIKAELALNBEDBSTTOLIIZ, B
INEEIE %, MFIERE» SEBATAIBEZEL I ciLliholi, Faky

11) ‘Depreciation and High Costs’. Accounting Research HULLETINS, No. 33, Dec. 1947,
p. 268. ORI, HECOEETHHTESL, TR, Foi2vHEIfU. §. A5 4 —n
HOMEEAFTRI T2 IMSEEOREIRR VT, AMERESNER L - TERNE B
{economic usefulness) | L35 HENELI T EZEELXIEN LT, ‘

[#sreHEoRBLEC, UHid, 104BE 181 855, —ooBE AL, 0K
RiC LT, 18RRI R EA SN D S0, MERRMMEORTE. BF
B9%E FEE (their economic usefulness) AU 4 B AR HO Tz, g Xh RO
HEhd, (E. I duFont de Nemours & Company Annuel Report for the Year 1948
(147th Year), p. 41.)

inTE & - imEE 1, EFna4r B (the economic uselulness) 2HEI ke &u., Fihb
OHPOFRMO L, 3FLHFWT, BEERORMER T 5, | (The 47th Arnnual Report
of the United States Steel Corporation, p. 33.)



174 (358) WU #4568
5, BIEANBLEERFEEFBRL AT LEESTH S, EIMEH
ﬁﬁﬁ£@ﬁ§§ﬁ@ﬁﬁﬁ®:ﬁﬁﬁ@%ﬁfu,@%ﬁ%m;%ﬁ%ﬁﬂ
HOSFME-SHRFBETHRL BRI A 5T, EHRAER . 3 NMHABEN
%ﬁ®7;Uﬁxﬁi%%GZﬁ%&%Eﬁ%ﬁ%tﬁﬁf%ot@ﬁ%ao

2) VA ATV R T = FRTSEOH

DA e d T K e 7y~ PSR, 19478, REICRE R HTEE
HOAKLRRMOI- DO Fr s 0. v 2008 VA%, FRBEE (cost of
sales) & LTEEL, SERMBEST - 5 vBIEE, BRTHES 7212578
BROBARBRFREO2 D00 F— v HHE 2L TTIIRBY AR, ¥R
HEX, BHEEMAEL U, ERHESHAFEORBELHER L T A
8 (net profit) D&4E 1,117758,075.56 FA %R L. EHEA ERNST &
ERNST iz, V370 o 7 « 25 4 — AL OBIMEH IR IS 256 L @1
I, TOERR, BAFHLLRYLY, BEEABRBOBEERR 2H 7,
WHRERFROBETILTOREI Th - 7,

RS R IRE Y

CONSOLIDATED PROF.[ ' AND LOSS STATEMENT
YEAR ENDED DECEMBER 31, 1947

INEt SALES vverrrrromintar ittt it temnee e e b e ban $ 99, 316, 130. 05
Cost of sales (including depreciation :nd obsolescence
on manufacturing properties of $ 2, 615, 243.59 and
provision for property replacement and/or excessive
cost of new facilities in the amount nf 2, 000, 000. 00)
72, 389, 525. 71

NET MANUFACTURING PROFIT $ 26,926, 604. 34

Add other income: 1, 327, 036. 09
28, 253, 640. 43

Less all other expenses and deductions: 17, 080, 564. 87
NET PROFIT 11, 173, 075. 56

12) LIBBEY - OWENS - FORD GLASS COMPANY Annual Report 1947, p. 15
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FERREEGFERY
BALANCE SHEET
DECEMBER 31, 1347

"CURRENT LIABILITIES $ 9,643,777. 48
RESERVES

For general conringencies—Note A or-rvrveenonnn. $ 3, 341, 360. 28

For rebuilding furnaces, etc.ieeieeiii . 2, 841, 820. 93
For property replacement and/or excessivs cost

of new Tacilities  c-ecroreriimiiii i e 2, 000| 000- 00

Fer advertising and sales promotion «ooovvein. _116,472. 80

8, 299, 654. 01

EMPLOYE STOCK PLAN CREDITS—Note B 236, 812.99

DEFERRED INCOME 116, 153. 04

CAPITAL STOCK AND SURPLUS 52, 682, 656. 20

70,979, 053. 72

EEREEOUEMBSRLUTORI TH -7

MU, REFDBICEFARBOANLFEEOC/LDO V¥ — U7, I

2E~D20005 ¥ A OFRER (a charge to operctions of $2,000,000) Zk - T
TR FENI, NI (charges to income) KX BIZOX S5 A

Y-V DhbO7Tey vy vid, BOLI A EN BRI —RT5

LREREEBZONTWARWE, Txld, BRUHOHBHRBELRERRS

IMTEEORFREEST, oRBE, TUEEhdLELL,

MR TOBREBRATHR HexoRBREL I, e

194851713, BRENE I CRFRBBOBI2IHO - DOHH T = 7 4 &
= V3007 Firk, SEE BFECREFREIEEDOERREXERL TV 2
FEFUE (net profit) 2 LERRT B TH EL, th ZHERLAET SRR
LT, FREBEIIRIE L LW -MFIEERE (balance of net profit trans-
ferred to surplus) RTR L7, FL T, B & F URERE T A IXFHRE

13) Ibid, p. 17.
14) Ibid, p. 14.
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DBAREMO DD )+ — FEEICE U AR, BREEIZ5005 KAz - A
LA, HERESE, MEHMARZL LT, WELE- T, BEFEESE
HEED, HMFE (net profit) | 1,72077.338.53 FA Tk, *+ 25 5300
FEAREBRLY, BRETLH? THEeErREIBAOK -HMAER S
(balance of net profit transferred to sarplus) | 1,420777,338.53 F /v 3 825R_ L
7219, BE#E A ERNST & ERNST (X, W& - T, BNEANBEL2HASEE
LR Lol TLT 149FDEFHEOP TR, 1M8FDO 0K %,
[HFE O M4 (an appropriation of et profit) | ERER L7z, oF b, Y
R AT VR 7 = VEFESHE, EREMES TR 5FE0s HRI
BT LB, o TORELSIRE, 72) AE&HLEBENNHENRETE
AT\, EHESEMSHRERUENRCORMNAFR TR LR, BINMENE
RINERF LB S ARERSFR T -0 Th 3,
BHEROEBILTORY TH -7
RIEFEEEE

PROFIT AND LO&3 STATEMENT
YEAR ENDED DECEMBER 31, 1948

NEt SALES wrevrrriatrmtirearr ettt ietteeaeeiae et ieer srenrannenrernns $113, 570, 904. 92
Cost of sales (including depreciation on
manufacturing properties of $2, 097, 562. 38} «vvvevereiens 78, 885, 504. 64
NET MANUFACTURING PROFIT -« vvrerimnrimmmeniin $34, 685, 400. 28
Add other income: 1,717,621.81
$36, 403, 022. 09
Less all other expenses and deductions: 19, 195, 683. 56
NET PROFIT i cocmtitie ettt et e et iiamaens $17', 207, 338.53
Provision for property replacement am:l/or
excessive cost of new facilities -......... 3, 000, 000. 00
BALANCE OF NET PROFIT TRANS¥ERRED
TO SURPLUS.. $14, 207, 338.53

15) LIBBEY - QWENS + FORD GLASS COMFANY Annual Report for 1948, p. 2.
18) Thid., p. 11
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REMBEREATEST
BALANCE SHEET

DECEMBER 31, 1948

CURRENT LIABILITIES $11, 324, 388.18
RESERVES

For property replacement and/or excessive

cost of new facilities «.-vcewvrerrrerrnimmeeioneeinnnns e, 5, 000, 000. 00

For rebuilding furnaces, etc, «reesrimvimvinnn v, 4, 204, 868. 54

For general contingencies: .-« sevrreerrermmmuimmmmmiirias i, 3,341, 360.28

: 12, 546, 228. 82

EMPLOYE STOCK PLAN CREDITS—Note B 335,842:15

DEFERRED INCOME 105, 768. 54

CAPITAL STOCK AND SURPLUS 57,961,944. 73

82, 274, 172. 42

1949412 5 &, SRR, IEMEAARICERL, 23952,209.19 ¥ A%,
fllids X A (costs and expenses for the year) ¢ LTS5t R LA, 7, =
OIMEERAGAZ, 194651 8 1 AURERICER S/ BENEECH LT ¥R
HASHh, ThiZf - T, 194755 L 194852 (3, 200 5 F A OB EI#iE
HE L TB000 ¥ A OFZEA ST abh A0 Tk, 229F1,11414 Vil
& U'207755,756.39 ¥ A O IGEEI ST b B E L, AHIED436756,870.53
FADFlERIREMEICEE Sz, SIS, 1947 2 104810, TEE
M FRE X OFIRELSFRIZE » T, V= TH BT T b R
HHE005 Voo, FlHEFASIIELAN SN, Z OFE, 24 C63753,120.47
Vs, 1948FEHARERES,3757457.02 FA~OBMIELEE L CREh, B
EHEEE, 1947466 X (19485 O SRMFIZE S, £ 0 M5 M F 25 i,
20000 Vs X UR300G FArinil ke, SER, IIEMAE S, 22975
1,114.14 Fa3 & 00 207/55,756.39 MR IR LA, 108677 1,96142 Ak L OF
15135158214 F LB E S hi- Hh#d L7z, B7 A ERNST & ERNST
&, MEEMHHNFERADERICEAOFRELELDD, &) LBERELF LIRS

17} Ikid, p. 13.
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Uiz

BEESGTEOUET 6 I UHALIHBEUTORY Th - 72,
MERLE, 194785 X 1484, FRMIUE LR FER MG O OMAA
REMRE S 72T, FRFR, 2005 FA 2300 FADT RS 4 204 v,
147 R RS L VBB~ DBE ) - T, 19485 R HIFIEO ML T &
S THEL, BIR, SEE43 08, Wl L OREERED B &
T, WAPRERTE, 147F1 11 BRBRLTHROL S, 194651
A1 B LIRS B i~ SR 20 % B B B AR L (-
DIGEEA BT EFATERLH AT R Al e 2 D L 3 Rbh i v), R
BELRFHBRFRBOBOBA L EM A3 b0 500 5 FA0 Y ¥~
X, FIEEFRECERLAR S, 229/51,114.14 F A 2 207755,756.39 K LD,
19474 3 X O 194850 7o D D IE HAE I FI SRS S BB S h, 2L,
IHIFED/: DD T w7 4 & 5 ¥239)72,209.19 F iz, MO R{HR X oM
IZIBEL SN 7. TORER, 1947F, IU8EE L NI OMIFIZSE, FhF
M. 2290111414 F A, 2075H5,756.30 F v, & & 00289772,200.19 F 4754,
L, IM7TELNCERA S Qo BUTER O FES S ¥ EEInA L
THIZEI Th- L 0{EL 22, DF b, 1047435 I (R19484E O MIFIE
2, ThZh, 1,088F51,96142 ¥ 1,51351,582.14 FACEIEXH B, 2
DIBDORUTIE, BV SFEERE L 2 FNE, MTEECSH it —&
L CTunize )

PR & it FEY
EARNED SURPLUS

Balance at January 1, 1949 -ooiiiiin i $33, 750, 457. 02
Add:
Net proﬁt for the FEAL srererettiniiinieiaii e e $20, 985, 001. 67

Reserve for property replacement and/or
excessive cost of new facilitins-.«.ocooooenrnieiiin, $ 5,000, 000,00

18) Annual Report LIBBEY « OWENS - FORD GLASS COMPANY 1949, p. 17.
19) Ibid., p. 16.
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Less provisions for accelerated

depreciation and obsolescence
applicable to prior vears .-.-----. 4, 366, 870, 53 633,129, 47
$21, 618,131. 14

$55, 368, 588. 16

Less:
Cash dividends paid ($5.75 per share) «-ovvvveinns 14, 701, 674. 50
BALANCE AT DECEMBEFE 31, 1949 $40, 666, 913. 66

DEoXSE, VA 37 A7 — FEFEHE, DEREmEDAN
P OFEEALHRE L CINEERNFTRA LB =S a7, BURRMmESRH
A LTS FRA OERMRE, AMEIZTTO T 2 V) 2 &5 EBE0—HD
BBREZTTIHETE S, UL, FIZENG TR & INEEH FR~ ORI,
N3 S TOFIEASHAROFILE X UCREREL 5 HFROBEZT TIZHH
TE W, NRFEIBFTHPRIEFES LRSS FEn:, BinEERYIED L
THMFIEREBRNAEEORTHERET 7 2V b a5t HBES OB L REE
CERY L OBENTHETH DS, 258, 740 hEHEHEO - OEKE
TRRERERE LT, ERHAENFIIELS & AT, BInEREE 2 IS
BRIMESTTW3HEL, FERRLUBEST (VI HRLOZEIORE
BEMh -l EBABND, VA - TV R -7 4 - VIETFLHEOEAR, B
BB LTl h, AHESEY R CHALIAFTRCBRT30TR
e, LA, AWMHEIIE IR TIIEEMN LIRS L, fiF T — 4
AtrRrvZeanrah YVISARETY Y-t 2P o F =T HEX
WM F a4y P 70— FPEOBEITE, BHECEELTWAZLS, O8RS
BSETTC, FEIZ, BRSLTHARNCBITLAOLEEHRTE S, Z0OX
5z, FEAL FRCEHEO BE T, BINMEHERBERME AT
OEHEORE L RRE 0, BRSNS X 5 EMENROSHILE S
REMLEBERTh-neE2 LN B,



180  (364) HIBE H 4565
m & #» Y «©

KT, BREEEEORBRMALICE 5 SORMENEED > 5, &
IBEI R L BURE MR TR & 200 FiF s, AR RO L LTI,
SHFRABRERETO—FOREVSE L LEEEAOBE LR CHAS
MSHRICBE Lirrn—F 2 ) =X« S A - 28BN Lk, TLT, RER
S FROEMAL LT, AULAREISTTOII—HOBEZERLL
TR EE « B LS - v e, AEESELEEL LT
M HRICBR L, SERARSSELERL LIRS FRICBTL
VR e TR T = FIETEEEEMN LI

FOHRTE, BIEESR BEHEN AR e 0B LR LT
L HRABEAIBETOT 2 ) AL EHSOTTTHRBELIBR L /2. 857,
FIEMAFRPA B L ERE LTS RAHFBTLIERET LA
Bric, MEFIAEIC L 3RNEHNEOSINEE S OERMRENLZFER TS
o P BB L. FIRMS HRATEMET B EEOE L WAFS L0AHE
335 - HBTOLTRAELHD TH L 224



