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RS (FERE) 081235, 19924F 123 F (97) 97
R L2551 L P& a0t

B F e

& L & [C

EREOREE, 92 WHARKBEM S 7010478 510405 12T, T A
VoA RO T hbh /AR EEREDTENRET L B & LB
HNBETH 5, LT, AROPER, FHREEE EORBBERZEPE5
DORR S P EABR OELARECERE, XU, ThLHH2 o0
MEFBRIZNE L T BEENAROERINE L 0FEHNERY B ST
TEEITH D,

FRTE, FHEAEEEONEBRALCELS 5 HOMEMENEED I b,
RIS HAR L FmSAos FRE WD EF 3, FliilsARoBEME LT,
FIZEM D HED LIEEAFRCBT Loy y - 41 0t sL e FEds
FEPSEELASFRILBRLAE7 —aA ey s g g #E b EF
%o %7, FESALFROBTME L TE, 1ME DHSENSFRALEAL
T ¥ATY— e AT — =V« -0 BTFE,

WV e g A VDS RIZS AL TSR A B DR EI S FO AT L 7o ok, &L
BHRFEIST TOFIREMLLS AARBELERE LRV LE, vV - M rEBS
PEMENELNBRF LB ST Tn b Tl L i, T-2A LRV
7o A BN HRD SRIRSAS TR BT L0, SRS
WEAIST DR MAS RO R LFRELY FACEHETEE L2 TH S
B, Ve FAAEELTT 2R b e v S o0 s BRSNS R
BALAEDE, T—aArrY 7 - 22 27 HESPGMEANE L2FIERFELR
SLTwWhhbeh LiEllce 2,
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II FEarBRXeBagnni

1. FIZSAS R —— v e A AR DT —AA B Y e 2L 2 OB —

IUTRICFIBAS FERLRA L REL, 7 4 ) A& HaTERORE
TR22HFEL D, BRBAFLELZR W -ESCR6EFE L, vav
VeV R e vy uik v odkAnit, 2-veFrgry 07,
A= Z8, 2374F4 ¥ 70—, YV PARFZTY e = e 7YF
s Fa—TH, BLTC, A7 rEThEL soft, BESWOBE, R
THALZY ST - v & o7y = FRIFPAED, 148 CHIBLT AR %
FAL, 7T—AAFRY e ol raipd, 1948FEOPHIMBEER TFlRAs
FREFALTOAERBE e B aree
CIhb8HDS L, MEAEHARCEE - BIFLARRE, vy .7
VFeZav Vv, vy et At kI DA e F Ty 7 = F
HFEHDIHTH Y, FREASFTRANGE BT LEEE, =717 4
o N e 7=, YVYIFSREDY o b TN e F =T, A4 7 b
t, BLY, T—aRAteavd .z r7ihd4tbchy, BRhDa—-v.-Fre
7w D7 oA =2y 2 S E, 104940 IR TR EREL, ToE
T#RT L7,

FBEIMOAAE T, 194VIEIT 2285 L7275, 19485 IR 4 L,
19495 (R 4 FHi & THA Lz, b, i< S THERE TORSHCERIZ
EICHERAI T EFrvw, BREEHECHBEREIER 2K 5 X/ LB,
MEEHHR L MARRAHFHRE O ©5 5L BRAbE3R 5, F
NS FREK S U EogEc, EEHCER L BHESELS TR E~O B S
EOEMBFEE L EEZ TIRE R R VWEA S,

LT, FIESMAFRERA L aafn B 2% IRy R e Mk
SN FRE ~OEIELOFED &, MEEHNEFR~BFT Ly -+ 10

1) RO E & USRI A T BRI, 1485514 - 5 - 65, 19014128, 1741797,
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FIERA D3t L Rl M L:iv (99) 99
‘e, FHESMaARCBT L7 —2A P vy a4 28 2EY T
Do

1) v e FAMLHOEH

Vv A A AR, 1947480, BEDRRILERT 2BOBRBICHEA o012,
EBEH WA T, 48070 ¥ v OFZEML 2T, BEMBERS - V¥ —
YHEORTERECHEDZ DD Y ¥~ VEEITH 0 AR, - OFZEMHET,
HRERRHERORET, TECEEQCEREFOL DT 2y 4 o g v IR
FZ% (NET INCOME BEFORE PROVISION F(OR REPLACEMENT OF
FIXED ASSETS)] 7 bk 2 TRR S h, DIz, [FHir&EEEE
bz b7 FIZE (INCOME TRANSFERRED 10 SURPLUS)] MiEmRX
Ni. BEREED, COBRBCERINLEH 143369913 FAkd -1,
HIFIZE (net carnings) L& L7co 75hb, 4« A4 AT, EIMEDE
RINEREBE TR L T A0 TH DA, R, ECERORBOLDIZY
— X} 7-% (the amount reserved for replacement of fixed assets) %,
[F|ZED L4 (an appropriation of income) | » BIE L7z, 7., EEHE
22, FIBALETERI5ZELE- BHE (urgent ressons) ER L, EAPT
By iauRRr EZTEHCET S EEHEOH KL BT,
EBEREEL LUCELOSHBTEILTOEY T -7,

[co—Fo0, RitiE BEXEE BFESELLU -7y 74 v 7EEIC
BT AHEEORE, 1UTEIC, ¥ A AR I UTFOTELEE, BE
SHERHEROIBFLLELDOVYF -V L LT, 48075 VA 2B THEOD,
FIFUZE (net earnings) 243359018 K A% EH .7 2DV ¥ —i, LB

Li-flsERT, MEBOoL»IcE, EHEERNGEITT4eh B LRH
Ltz Th B, P |

R ERED K ¥ R AR RN T E T\ BT B, TR,

2) Annual Report 1947 SUN OIL COMFANY, p. 3.



100 Q100D B9k H1-L-3F
BHERBOBECH CERRMCORELFA L DE, HERARBNE
WT U BEMEES M4 (the depreciation allowances) TiEAR-+40725 &
3 ETh D, BhiZ, BRTRELVER T 2BOMOFRITHA 5D,
TRENBLWAT 4807 FAEREALTAY, Thizd, ZORToTE
ERBLIIDTH S, CHRg] coeee

RIS BHAFEWEEETE, RINEEOREIE, MFEE TOMAE
(net earnings of previcus years) ¥ T T 2ZOHEATH B, Zhb, SEH
DD H TR, TR HOELE - LEANES - /- (Urgent reasons neces-
sitate such a course at this time.), {MAFFELI N T 5H/VWBHER, AK
TOHECHEARECEIDLIESSBIN T, £, ATEEBICHTS
EEHE SRS, BEIRIS L TWE, s, AROCEBERIGY
70 0mE, B ER BERELIH TR0, rRk) OFEDHM
F2& (substantial net dollar earnings) #3SAR[/K TH B, 1P
TEEEECRED - D DOEICSE (the awnount reserved for replacement
of fixed assets) (%, EBETOWERKE O LEBICEUEA{ES, REME 28
BT HEA TR, REBMERE O STEITEYTS, FlE oL

- (an appropriation of income) TH 5. |*
MBEROBEBEXLUTORED Th o1,
AL R R

CONSOLIDATED INCOM!T STATEMENTS
Year Ended Decamber 31

1947 1946
NET INCOME-BEFORE PROVISION FOFE
REPLACEMENT OF FIXED ASSETS - --...- 29,139,913 14, 726, 551
‘PROVISION FOR REPLACEMENT OF J{XED
ASSETS ceverveentarrmimiininennieniae e b 4, 300, 600 —

3) Ibid, pp. 4-5.
4) Ibid, p. 22
5 Ibid., p. 20.



TSNS & 5T E R s o5 {10 101
INCOME TRANSFERRED TO SURPLUS:-..co.coin-fie 339, 913 $14, 726, 551

HiEEENBERFERY
CONSOLIDATED BALANCE SHEET
December 31, 1947 and 19465

1947 1946

CURRENT LIABILITIES: 48,165, 168 30,317,755
INDEBTEDNESS TO AFFILIATED COMPANIES

(IOt CUITENL)  +orresssererremmmeaesssen e 204, 791 250, 464
LONG TERM DEBT: 1, 005, 648 6, 750, 914
RESERVES:

For Contingenicigs «rroeoermrmssrsimnn, 2, 528, 677 2, 766, 850

FOr Sunkern Vessels «-crreeeremereeroceeimmmnesmmnrnes _ 867, 172

For Replacement of Fixed Assefs -.oooovoveins L B0O, 000 —

7, 328,677 3,634, 022

MINORITY INTERESTS -t rreeersrsimstiinnn. 12,273 3,170
CAPITAL : 155, 566,397 165, 586, 659

TOTAL LIABILITIES AND CAPITAL -wvve-.- 242,302,954 206,542, 984

194851242, MEERF ANz L, BWBEH L E AT, 7005 Ko
FEENELTLL, BHERBRBRES - BEESWE» >0k LCHFHR
L7ce COMMBEEMERE, 147E1A 1 RCEME 6 THRBSM, h
R, FIEOFIZEASMIINERERCBIE S, A REaRERES - V¥ -
THEDCEEEREOREDA SOV F— YEHBIH XL T\ 480FH Nk,
&5 OMMERNT| %44 EE (the Depreciation Reserve) miRh B X i, F 1L
T IMTHEORIEIFE T, TERRECRBOL O = v ¥ av] L,
T EEh T 774807 Vad, T[EERMEO g
ciation of Postwar Facilities) ] & L TERRLEL 72,
EEREEBOUER o I UM BERZEETILT DR Y ©h - 72,
FHpihiE, 19478, EREECOBRECLLO I ¥- Y LT, 4807F ¥

8) Ibid, p. 18

kg (Accelerated Depre-
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WERBAII TR, oiud, MEEDITC B LB, YREEEL Tu»

RBAEMECER S hi, brEOBRAENEYEL TV 2, BET 58
REFEPSFLAER oV F—vid, BESERECEEL T, 1948F
LABTIZ, 2L hERE L7z (experienced) MMEMATRET 5 OHHY %2
PVIHIER o, FIT, CcRYF— YR, BHHERREETER (BEEERE
OPBEOLZDD Y F— 7] b, BEEDT I MECRIGLoRZ. £LT,

FHACEHRMA S 2 1MTFEOBISTEE TR, 480 F P, TEBEREOM
WEHNE| L LTERTERS.7
AR B B
CONSOLIDATED STATEMENT OF INCOME
For the Years Ended flecember 31
1948 1947%
GROSS OPERATING INCOME «orvvienne e $447, 309, 191 $356, 841, 425
OPERATING EXPENSES
Costs, Operating and General Expenses -+---+330, 427, 036 276, 798, 465
Taxes (other than Federal Income Taux) - 12, 569, 268 9, 100, 458
Intangible Development Costs rerierre-anin-ees 21, 938, 413 19, 403, 508
Depletion and Abandonments -----------ooo e 2,060, 309 1, 810, 826
Depreciation, Retirements and
ANOTHZAEION  +evrarrrrrrerecsnnseemmnasemsesnieemionns 15, 707, 524 12, 730, 465
Accelerated Depreciation of
Postwar Facilities »o--covecovrveeininnos 7,000, 000 4, 800, 000
289, 702, 550 324, 643, 722
57, 606, 641 32, 197, 703
OTHER INCOME «+ererecsrnremnminmnensnissnnsoncae 756, 144 519, 605
58, 361, 785 32, 717, 308
INTEREST CHARGES ++eovmrvirmsiensneiniie s s 307,946 220, 913
58, 053, 839 32, 496, 395
-+ 15, 200, 000 8, 156, 482

PROVISION FOR FEDERAL INCOME TAX ---

7) SUN OIL COMPANY Annual Report FOR 1'7E YEAR 1948, p. 17.

8) Ibid, p. 19.
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" NET INCOME corvetiisnimniiiiiins covininiiia, 45, #55, 330 24, 339, 913
# Restated

B RENREEAER"
CONSOLIDATED BALANCE $HEET
DECEMBER 31, 1948 and 1947

1948 19478
CURRENT ASSETS: 110, 57%, 576 95, B83, 486
INVESTMENTS (at cost or less) : £, 059, 566 7, 225, 005

FIXED ASSETS (at cost):
Properties, Leaseholds, Plant and Equipment -+ 52§, 003, 408 273, 433, 117
Intangible ASSets:-«crerr s osreererramiieseiiinm e 701,811 698, 825
d2E, 705, 219 274, 131, 942

Less Reserves for Depreciation,

Depletion and Amortization ---------ooooooo- 168, 567, 677 142, 431, 347

159, 137, 242 131, 700, 595

PREPAID AND DEFERRED CHARGES :--coovvennen. T, 805, 168 2, 693, R68
¥ Restated 275, 584, 552 237, 502, 954

ZO XYL, v Ak, FUESERLS TR HINEEHSRICEBE - B
Tl “hUE, ¥ v « A1 AROEIFIENGY, 740 H2EHEHEDE
3 FUZEERER 7o BFIZEAL 4 Cl2 A <, B INERN TR & L BRER & AL o Ao R 2R AL
BThatehbThd, 20, Fv  F AR, FIEOCENMLI-Y A
s YK e 7oy — FITFEHE ERRIZ, SWFANT TOEHRSMLHRAD
LS b b FMBEEHFRCRT Lizan, v A4 L EHN,
FIZENHFRTFR LA BMERE L, FIERE ©irn  RERE - 2B o
TWithrbTh b,

(2 7—aAIBRY I ansiHOEF
19475k, 7—2RA brv Y a7, BRAOREBRML OB TO

9) Ibid., p. 2.
10) MRS EINKHISE - BB E NS S e 14855 - 5 - 645, 19914121, 174-179H,



104 (104) Mil4o¥ HL-0-35F
EHATR LA, 1UBFEOPMMHBHEET, HREAFTELVWOTH
EHARTCERWY, FBASE2TH 7. D0, 1M8FOEFEHEFICX
Al 19484 BARIRIC B T SIRME AR O FAE Y S 2, FIERE L FIEREsE
BEAE L B2 2 i OMF B 50— i (a deduction from the net profit
before transfer of the remainder of the profit to earned surplus) & LT
FL7zo B AN, IMSEDIOAILT 4 U R BENRESHFEABEISS
(FlZEE L OFIZER KB OER] 2AF L, BIEEE2, UHFErLO—
¥egr (a deduction from current profit) » L UERTHEHB»FEL, FlEE
F L HWE~OBBERE (direct charges to earned surplus) 12k 3FER%
EE L, FIC, 1M8FEDERBES X, BECEY BT 3 EEAR
OTHFETE %, FIZEEIRE~D218FH5,000 FADEBRIZL - TRLIAe DED,
FIZAS ARD SRSEESNHFRITEER .. 218775000 F v 2 E| KSR 5
Ve L, BENBESER - VF-TvHECESDS L OEBROREOLDLOY ¥
—vIHREIZ#E L ARl
BEHEBOMBFHSEUTOMEY Th » 72,
Maghid, 1948F EFMick 1 S BMAMHEC C OTET X %, 19488 A
20H f R B #EE T, FERE v FIERRe~ R O B2 2370, HF)
Er b O—#ERE LURL, L L s, 1MBFEORIZ, 7 4 U h&itt
BEDL&HFHERLR, £HEIH 2RLEBORFLOZHBYEE £
T, COLIREEPYEFER OB LURTER TR T 25
BAEL, BESZR, BEOEGEDEEEEYRED SR CERE
2 E7-WiITe T 4 0 vEBERESHABERRE TO0ESREY, FEfHaE
~DEERFRLVCIEBTHBRERCTRNT LI THSD, LBF L, €2
T, Hhix, MI4BFFRBER TR, MB-eEW BT HIHERR ORE
Tk, FIRF&E~D218755,000 14 2 BERK & o TR LA, 21875,000 ¥
ADIOYF—h, HERET cob & iy iFEE 352754,000 F vz xt
G35 Z LICER LTHEE v, 7, (ABEOEBEINERI 39158931 F
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- ’c % -2 7’:0_}”)'
RS EBES LUVEREERERETORERUTORD Th - 72

HREHASHEEEEY
STATEMENT OF CONSOLIDATED SURPLUS
Year Year
1048 1947
Balance at Beginning of Year------- oo rearesarannnee 826, 570, 246 20, 872, 222
Add:
Net Profit of Domestic Companies--------s+--o- 11, 567, 524 g, 648, 592
Reduction in Reserve against Investment
in Foreign Subsidiaries due to increase
in underlying net assets during the year
679,239 323, 398
2h, 817,009 30, 844, 212
Deduct :
Cash Dividends: l 3,157, 513 4, 273, 966
Underwriting Commissions and Other ’
Expenses of issuing $4.00 Cumulative ]
Preferred Stock tecvemviiramiiniianin. deaeerenaes 313, OR5 j—
Treansier to Reserve for Replacement
of Buildings and Machinery
2185, 000 —
_____ 7, 656, 303 4,273, 966
Balance at End of Year----cooe-e- seassressnn e 310160, 705 26, 570, 246
EREEA AN ERATEEY
CONSOLIDATED BALANCE SHEET
Dee. 31, " Dec. 31,
1946 1947
Current Liabilities : 14,935, 011 14, 479, 684

Reserves:

11) Amnnual Report of the Armstrong Cork Company December 31, 1948, pp. 7-8.
12) Ibid., p. 23.
13) Ibid, p. 2L
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H149% HE1.2.35
For Wage Earners’ Unemployment Benefits.-- 750, 000 750, 000
For Replacement of Buildings and
Machinery -« - rerieemioiriiiiiiieees e, 2,185,000 —
2, 935, 000 750, 000
Capital Stock and Surplus:
Preferred Stock: (Note 4)
25, 633, 400 16, 596, 385
Common Stock :
10, 000, 000 10, 000, 000
Paid-in Surplus ----eoceveiiiii s 24, 463, 045 24, 461, T13
Earned Surplus v, 31,180, 706 26, 570, 246
55, 628,751 61, 031, 959
Total Capital, Surplus and Reserves- -+ 94, 192, 151 78, 378, 344
$109,127, 162 92, 858, 028

FIBASFHRD SEREAD HEA~OBOEHNE LT — LA RY 7 -
IR BAREOR, TOBTEET, fERARESSS HREN L RE
ERLLCHARERBREENIRIZER L T A0 b Ths, LinL, FE
W FRD S IEEHNFRAOBITOEFDBEE T, BERLEY, BIMENE
RRBERBR MBS T AL WIROEHEDEDY TR, 7 2R =Y
7z 2@, 194B8FOoFEMBHE T, [FEREGEFIER S8 E ~
CIED B BWMOMAIN B EEEOMFSL 8 L T b EEAE S
ThiEr b, Lrl, 2070, 7—-=sAbryv ezt 7280
1948 FERU BRHESLNEE & 335 k- & HATRAFEIALET
Bo 72T, BELOW, BWYE®THLLLLT o ITE, FIRLH AR
LEISSMAHRCBTLAREABRD S S, ¥V I/AZTY « Y —F + 7V
FegFo—FHhEard4F 45 Vo AMEOBEICIZ, 19478
DEEHMERT, TLT, BHFEOBLITE 1MBFOEREREE T, FEAS
LI T ZROM M FI 28 (Net income for the year, NET INCOME
FOR YEAR) #% & - T#ifl#s (net income) & (LB 3 CWBHELXRBRL



_ Ry et LRIARE AN 2T ' (107) 107
TEEW, 2F 0, WER BIMEAEL, REMRTRLFEERLR
T Th B,

19494812 (X, BUSEW SIEHEL-T, 215773,000 4 DIl sl 23T is od,
BE LRI, Bk JUBRODRFEC DOV ¥ FHEBHED Ah 5hi,
BINEEE Y, AEBEERETRRL, FAeHEHEICEE S SRR
ERERTH 0% 194982, REMBROFBRIE S, MFRERED
WCHBRE I TV ¥ —VBIEY, SEREREE-oMBiishi. o
2, 72V HAEHEWMECERBEERSY, AHEM G TV F -T2 w5 FED
L (1948%108) T, VH-—-vrwd FAREOH A% 4 7 55 & &/ Fll 25
(retained income appr0priated) IZEETEL, FaiH, SNRg39s [v—7F
Ar S BREROMREOTRIE] (1949%5108) <, LOE@RFAELEERS O
e X585 L WYEBEETSH 2,

EEEEABRRIEERUTOEL TH - 2

ERE RN B E R
CONSOQOLIDATED BALANCE SPIEET
ec. 31, Dec. 31,
1943 1948
Current Liabilities: 12,936, €45 14,935,011
Stockholders’ Equity :
Reserves:
For Wage Earners’ Unemployment Benefits-- 750, 000 750, 000
For Replacement of Buildings and
Machinery ool 338, 000 2, 185, 000
(5,088,000 _ 2,935,000
Capital:
Preferred Stock: (Note 3) 25, 553, 400 25, 633, 400
Common Stock : _ 1.0, 000, 0t:0 10, 000, 000

i4) ‘Discentinuance of the Use of the Term “Surplus”’, Arcounting Res:eﬁrch BULLETINS
No. 39, Oct, 1949, p. 298,
15) Annual Report of the Armstrong Cork Company December 31, 1949, p. 25.
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Amount Paid in or Assigned to Quistanding

Shares in Excess of Stated Capitalw«ooee 24, 463, 045 24, 463, 045
50, 096, 445 60, 096, 445

Earnings Reinvested in the Business
{i. e. earned surplus) 34, 090, 428 31, 160, 706
Total Stockholders’ Equity «ccovereerirenin weeeen 99, 274,873 94, 192, 151

$112, 211,518 $109, 127, 162

LT, 195807 B &, 148D ORI B EABIR 2 EE L, 19
48R LI D R 1,31453,000 F ok, BURFHEEIEIR L AR, TOHE
ELT, 7T—aRbwmy e airihix, HBEL7 2 ) At Bmad, I
BRI ARG S 20 OBNEANBOERLAA v LSRR EZED T 5 Tk,
WO EALPETF W5,

BEREBEOUBMAELUTO®ED Th » /o

(ISR < &0 < B E AR, 5 &Fsts, BB OTUE R 2

TRt aTh B, BBIEHI L& % (tax and accounting practi-

ces) lk, ZTOBEERIRMTIZIoOR, HERFE~RIRTDIIE (charges a-

gainst current operations) HZWH TL kv, ZOME TR, SEHEBHBHRX

FEXN L BiALME D F 5100 (There no longer appears any like-

lihood that future accounting practicss will be changed on this point),

2T, 1M8FLREMBENC B R L2 TR, B oo

BOlzp0 ) ¥F-vE, SR FAECE LA SITLI®

BRTHEAFEZEERLUTO®Y Th » .

BH TR EEST

Earnings Reinvested i the Business

1953 1652
Amount 'at beginning of year...cocooveeinniannn 38,764, 945 38, 776, 312

16) ANNUAL REPORT OF THE Armstrong Cork Company and Domestic Subsidiaries
DECEMBER 81, 1958, p. 6.
17) Tbid, p. 11
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Net earnings for the year «-ve- R ERRETRTED by 264, 978 l 8, 685, 259

Restoration of reserve for replacement
of buildings and machinery
15,143, 000 --
‘ Gl 172, 923 47, 461, 571

DEDUCT :
Cash dividends:
Total dividends «-rerermeasriimmna 5,906, 219 5, 336, 626
Additional provision for replacement
of buildings and machinery
’ e 3, 360, 000
1,906, 219 8, 696, 626
Amount at end of year e r e e e e e _BE, 266, 704 38, 764, 945

tOXSlE, ToaARbuvy s 2 s, AHESGECOREESLS S
RADBEEE T BRI T AN T, FlIEESH S0 LB faSR s TTRICE
TL%e LBL, BIFEPTHEALIZY A « d o7 v vy — FITER,
EETERIBA LIy s A4 X 5k, a7 S IEEH AR
BT LASEFAEOBFE T, 7 AR e v 2 2B DIRETIC A
3B TOFERELD HA~NCBEEES LT AR EE v, 194850
R B ER TEMENESFERBE L MEST I T WA ERNR IS~
EThad, LOHZ, BICH-/L 91T, BEPE TORIETRET IR
Ve

2. FHRBOS— 0y FAT— s BT« 7Y F o D3 DH—
FlESMNYTRERBLIIAERD, 72V 7Lt LESORETIE, 19478
6L, 194BFIT108, 2L T, 1MOMEITIX8HL T T B, Z DI HED
BETHEIETEALER, ~—F V- g, Yo TARY Y
— TV Fo—FH, Ay, TaAruwSeanr, 77

18) 7 Mantk 3045 - R BRI AIA R REEEEAE 148% - 5 - 65, 15916123, 174-179F,
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AR e IARNTYE FA5, 2d-d45 49 K 7—beh, LT 7
w FA Y= B Y— e 7V F 5D THTHE, ZLT, 07D
9 h, BPOHRSLSFREBHEA LR &y VA= 247~ -
TYE-SA-HRTITH B,
HREERECONBEMTR & L CORaeuo i E, BINEIHHR LT
BERMEATR LR E - o2 RAFEIBTC, 72 dREHEHED,
FIZMAHREESITERLAFETHZ W, FLAXREBDTEwL 575
7 AV 2SRRI, AWMEIBE MRMER - mEME (1947F128) 24
KT BRETE FBASARNPERL Cokd, 355 MFliks L UF|
RFEEEOER] (948%108) chkooRofh28E L, Lal,
T AU rEtEBeR, AMERSYAFE L RME U T, BiMENEE,
RIS ERAEHE LS L T b, o7, FOEBRMECBEBLTOL, FIE
WAy HRERIREUTHR L DI AR TN 1o EXBERETH B, &5
7, CORTEETSERRBEY, U MHEOERCRAL LI AL LD
T, AHHEISTT, MAINKRERARECHFEN Y, HASHERRETS
5l LiDThHD, b, 740k aidiaR AWEIsS T, B
EEREOIHRMAR L LT, FlEsy i L HAESAFHARLD 200
HBILERLTWE X I RRA SN, FROTE, HESMsTRLTIRERL
TW b EBELLETH B,

LIFT, Zy FAY— s 2%~ 7« 38 —HOTh - LREKEL
SHRERNT %,

Fy AT — o kA% — o 7V ¥« 3.0 234%, 1M9EEZ, FAOEEHD
BARRET, BMEECHEL, o2 2w L 3IB0RARLECR -2
DT, 30075 Fak, FIRXRASHEICEIEL, HENBERESY v - VT

19) ‘Depreciation and High Costs’, Accounting Research BULLETINS, No. 33, Dec, 1947,
p. 267. . :

20) ‘Presentation of Income and Earned Surplus', Accounting Research BULLETINS, No.
35, Qct. 1948, p. 275,
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EEEENBESFER™
Consolidated Balance Shee-
Jec. 31,
1949
§il, 244, 522
100, 000, 000

CURRENT LIABILITIES:
FUNDED DEBT:

30075 M,
o LB,

v

[Fo@ED Th -

Dec. 31,
1948
$46, 719, 452
$100, 000, 000

RESERVES

For sundry liabilities«esrrerevermmmma... 3, 777,124 310, 038, 329
For foreign INVESHMENES  sererrsrerestosoaamiaiinians 14, 363, 160 17, 070, 000
For contingencies (surplus reserve)} --------.-.. 8, 900 000 25, 900, 000
L3, 040,293 53, 008, 329

MINORITY SHAREHOLDERS’ EQUITY IN
SUBSIDIARY COMPANIES -evevvviimrinniai 1.5, 547, €68 16, 204, 775
CAPITAL STOCK: ' 313, 445, 532 $69, 235, 532
CAPITAL SURPLUS, as per statement attached --- 19, 578, 820 19, 614, 740
EARNED SURPLUS, as per statement attached..-..-113, 268, 476 120,171, 989
434,126, 511 424, 954, 817

ﬁ*ﬁﬂ%&?’ﬂﬁ%ﬁ?‘l‘ﬁgg léa:::i‘ }

Consolidated Farned Surplus Statement

21) The Goodyear Tire & Rubber Company 61st Amnual Feport 1o Shareholders 1949, p. 7.

22) Ibid., p. 9.
23) Ibid., p. 11



112 (112) w9k FE1-2-3%
Year Ending December 31,

1945 1948
EARNED SURPLUS AT BEGINNING OF
PERIOID tecrrenemiimtereniiarnniressesnienseisinne $120, 171, 989 $107, 263, 992
NET INCOME from consolidated income
SLALEITIEIL  ovetrrntssrnrtrnsinnsessnssasienssnnniis waraenens 20. 230, 520 24, 095, 518

$140, 402, 509 $131, 395, 510

DIVIDENDS of The Goodyear Tire & Ru:'ier

Company : 311,133,033 $11, 187,521
Appropriation for excess cost of plant

replacements and additions (added

to reserve for contingencies) ----c--oocoeee 3000, 000 —
EARNED SURPLUS AT END QF PERIO,

per balance sheet «c-cererriniiinnain e 126, 269, 476 $120, 171, 989
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