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Accounting is a discipline concerned with the quantitative descrip’tion and projection

of the income circulation and of wealth aggregates by means of a method based on the
following set of basic assuptions (after these assumptions are thoroughly tested they
might be regarded as necessary and sufficient conditions) :

1.
. Time intervals

0 =3 & O & W N

Monetary values

. Structure

. Duality

. Aggregation

. Economic objects

. Inequity of monetary claims
. Economic agents

9.

Entities

10.
11,
12.
13.
14.
15,
16.
17,
18.

Economic transactions
Valuation

Realization
Classification

Data input

Duration

Extension

Materiality

Allocation

Mattessich R. Accounting and Analytical Methods Measurement and Projection of Income
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