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4) EBEELILVYy b Ca—iZHTAEY— Y 24 L LT, EFEDOTHNIE Bernanke [1993],
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LTFRLTCELNT VAT —F - F xRN, LyFA 27 - FrxihEnd
TODOHEMTEORBIT M TEL LEALND,

1) NIy AY—1F - F xRl

TGP AY—=b - F A, WY e v 7L B FOEREEDOEL
W, BROINHUMELEL UEVFOI Y2y ¥ — - 22 FOEEEF]
FRIL, £LT, B FOIEEEHED R P LEESHBRNICREL S 2
LANZALBRLTNBEY,

17) Hoshi, Kashyap and Scharfstein [1991] &, LR HERTFIETHARAEORMIR ETEIZD
WTERSH AT o 7o WD, F ¥ TN ERICE L TO ML RFNITE L Th i LI
T UTHE Lice RFICE L Toly (BEHI oM LY) BEOHETHIRE, Fvv 22 -
7: — IS B BUGEEA L D B\ &\ Fazzari, Hubbard and Petersen [1988] & —# L 7o

18) %ﬁf;/ AY=F c FXxINVDTAFT 4TI, FLTHLOIDEREX RV, FIXE, Gur

ley and Shaw [1955] (%, 0 FO/NT v 2L — MRESZTOEEFERES) (financial capacity)
PSR, TOTHIEHICEE Y S X5 LRI L7z, Lo L, Gurley and Shaw [1955]




FTEHE < 7 wgEF (1) (51) s1
BEARMIZES &, BOFORFTHINMEEDP L ITHIE, HEEEDE R
PR ESE TS LN TEHOT, LIEETRY 27 MM LS, Y
FIREREERERS, T, BOFORETIHEEENS T, FVF
PEBHZRFTERVEES, SBITRToEREEY LS L TEREELERT
EHOIHLT, O FRBRIIELBLAEEEZERE S TLE), LT,
f 0 FOEREEORI B, Fv v 70— CPEEECRERLE
OWEMRE) X, EOFOEIT NV - NF— FITEIZNE A VT 1 7TREE
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T 5 ZOITENE [E~DHkEE] L EbhTW\15Y,

BB D 2 W IXERE R, BESR0%ITE ORNEEESERT
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T4 —IKRERRELS A5, Thbb, MBREEORWE FRER~D
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ML gy 7 ILEBEOFOMEMARNTBLOCRTELE~NDT RS T
74 — DAL, Y FOEEHFRIEEH S, K0 FOHIFE) IS
5%, ENRERCEELRIET, JOY g v 2 iC X AERREORLE,
F72, 0 FOIEREEDSIRD - —EOEMABEHEEZ B LT, I5HITREL
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¥ —{RFHIZ X % [small shocks, large cycles] HB~DHERTH 5, * LT,
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EREENL L, FROIFEHMEMES SRR TR MED T (K% &
b, EBREENDR L, HROBGHEMESRLAZMELF (P oF
7, b o LRALH), FIIRAKE - SRR T WEIICS B,
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R L EDL, SRBHEA~OEAMKEENL b ELE LI A LT
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D 3 DDEEERR OLE B OEORETEICE X /- BB HiRm 88
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WEB R U7z, $72, Sekine [1999], ski% - B4R [2002] T, ©¥ED
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DEBHF/NEEORMIE, FRERE LERFITHEAICI Y REWE
BAEXDHIEXWHLNIT L, FFELET [1994], [1998] < Motonishi
and Yoshikawa [1999] e HV/IMEZEFT [2000) (&, RFEORMIKE T EE
RSB O BHRERE DI ORI, KEEIVHIMEDEI NIV REVLE W
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ML v JRBRH - SR O AR L b K&V, EREEOHEINCL S
IT—Yxrvy— - aX MERORRICERESD - T, WL HIEREEZRA
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