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First, to shew the general means whereby a kingdome may be enriched: and then proceed to those particular

courses by which Princes are accustomed to be supplied with Treasure. But first of all I will say something of
kb ,
the Merchant, because he mwst be a mv:DQ_um_ Agent in this great business.
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The love and scrvice of our Country consisteth net so much in the knowledge of those duties which are to be
performed by others, as in the skilful practice of that which s done by curselves; and therefore (my Son) it is now
fit that I say something of the Merchant, which I hope in due time shall be thy vocation: Yet herein are my tho-
ughts free from all Ambition, although I rank thee in a place of so high estimation; for the Merchant is. worthily
called the Steward of the Kingdomes Stock, by way of commerce with other Nations;, a work of no less Reputation
than Z#uwsz, which ousht to be performed with great skill and consc:lence. that so the privaté gain may ever Bcco-

mnpaney the Publique good, And because the nobleness of this Profession may the betier stir up thy desires and

erdeavours to obtain those abilities which may effect it worthily, I will briefly set down the excellent qualities

which are required in a perfect Merchanﬂt). .
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thus have T Driely shewed thee a pattern forthy diligence, the Merchant in his qualities; which in truth. are such
and so mauny, that I find no other profession that leadeth into more worldly knewledge. And it carnot he denied

but that their sufficiency doth appear likewise in the excellent government of State at Venice, Luca, Genona,
Floresice, the low Countreys, and divers other places of Christendom And in those States also where they are least
esteemed, yet is their skill and knowledge often used by those who sit in the highest places of Authority. It is
therefore an act beyond rashness in some, who do disenable their Counsel and jndgment (even in books printed)
making them uncapable of those ways and means which do either enrich or empoverish a Commonwealth, when
in truth this is only affected by the mystery of their irade, as I shall plainly shew in that which followeth. It is

time indeed that many merchants here in Fngland find less encouragement given to their professicen than in other

Countreys, and seeing themselves not so well esteemed as their Aeble Vocatzom reqaireth, and according to the,

. . . . B
great consequence of the same, doe not therefore labour to attain unto the excellencie of their profession
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Behold then the true form aud worth of forraign trade, which is, 74e great Revenue of the King, The honour of
the Kingdom, The noble professiorn of the Meichont, The School of ouwr Arts, the supply of owr Wanls, 2l
employment of our poor, the improvenent of owit Lands, The Nuvcery of onr FJZﬂ?'z'ner » the walls of the K'z}z.gdums,
the means of owr Treasure, Vhe Srimews of onv wais, fhe lerior of our Encindes. For all which great and weighty
reasons, do so many well governed States higlhly countenance the‘ profession, and carefully cherish the action, not only
with Policy to encrease itl but also with power to protect 1t from all forraign imuries: because they know it is a

- Principal in Reason of State to mainiain and defend that which doth suppert them znd their estatos.
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The prodigious increase of the Netherlands in their Domestick and Foreign Trade, Riches, and multitude of
Shipping, is the envy of the present, and may be the wonder of all future Generations:  And yet the means
whereby they have thus advanced thewmselves, are sufficiently obvious, and in a great measure imizable by most
other nations, but more easily by us of this Kingdom of Luglgnud ; which I shall endeavour to demonstrate in the
following discourse.

Some of the said means by which they have advanced their Trade, and thereby improved their Ystates, are the
following.

First, they have in their greater Cowncils of Stafe and War, Trading Merchants, that have lived abroad in most
parts of the world; who have not only the Theoretical knowledge, but the Practical Experience of Trade, by whom

. ) . - : , 6)
Laws and Orders are contrived, and Peaces with foreign Princes projected, tothe great Advantage of their Trade.
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In trade there may be likewise said to be two kinds. the one trade at home, cne with another : the other our

7
X

~

&

trade, or traffick abroad with strangers. And in each of these particulars, by the bounty of nature and divine
providence, this nation doth not onely equal any neighour countrey, hit far excels in all the most profitable
advantages.

Frawce we know to be a nation, rich. populous and plentiful; and this onely by the measure of its own store,

raised both by the fruit of the soil, and industry of the'people, .......... ... Holland hath not much of its own -

store, especially not allSwerable‘ to supply the wants of that nation; and get by their industrions diligence in
trade they are not oney furnishad with whatsosver the world affords and they want, but by the profit of their
trade they excel in plenty and riches, all their neighbour nations.

Two things therefore appear to be chiefly necessary, to make a nation great, and powerful; which is to be rich,
and populous; and this nation enjoying together all those advantages, with part whereof onely, others grow great

and flourishing; and with all, a Prince, who above all things delights and glories in his peoples happiness : this

‘
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nation can expect no less thar to become the most great, and flowrithing of all others.

EXNELANRE-RIEX "RE- ~EE @ "B s nIgn
But private advantages are often impadiments of publick profit; for in what any single person shall be a looser,

there, endeavours will he made to hinder the publick gain, from whence preceeds the ill success that commonly

attends the endeavours for publick good; for commonly it is but coldly prosecuted, because the benefit may poss- -

ibly he something vemote from them that promote it; but the mischief known and certain to them that oppose
i . 1
FmsmH.:SamﬁEcnm:5:Emmounoaﬁon:.méﬁ.m Eom_“Emsm mmmn:oum.
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print. 1907, P. 11-12.
journal of Economi-

FEEF b
S. rs2.

consisting in the increase of the
vear, clear lost to this kingdom.
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dommage de 1" autre (Cotton 3 » & I «That the profit of one man is the damage of another)

= NEREGRK N R Ay THNE D
Demades, Athenien, condenma un homme de sa viele qui faisoit mestier de vendre les choses necessaires aut
enterrements, soubs tietre de ce qu' il en demandoit trop de proufit, et que ce proufit veluy pouvoit venir sans la
mort de beauconp de gents. ce i‘njement simple estre mal prins; d' autant ¢u’ il ne se faict et anlesn proufit qu™
an donmage d' aultruy, et qu’ 4 ce compte il faudroit condenmer toute sorte de gange. Le. marchand ne
faict blen ses affaires qu” & la deshauche de lajeunesse; le laboureur, i la cherté des bleds; l'architecte, 4 la ruyne
des maisons; les ofﬁciers- ce la justice, aux. procer et querclles des honmmes; 1" honneur mesme et practique des
ministres de Ja religion se tire de nostre mort et de nos vices; nul médicin ne prend plaisir & la santé de scs amis
mesmes, dit I'aucien comique grec; ny soldat a la paix de sa viele: ainsi-du reste. Kt qui pis est, que chascun se
sonde au dedans, -ﬂ trovera que nos sovhaits interieurs, pour la pluspart, naissent et ¢ nourissent aux despens
d'auliruy. Ce que considerant, il ni est venuen fantasie, comme nature ne s¢ desment point en cela de sa gencrale
palice; car les physiciens tientent que la naissance, nourissenient et augmentation des chasque chose. est l'ateration

. 1)
et corruption d' une aultre.-
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avec des notes de tous les comrmentateurs.
Paris 188z, T. 1. P. 835-6.

Montaigne translated by Cotton Bohns

1. P. g7

dée Michel de Montaigne

Michel e
Edition revue sur les textes originaux.

1913. vol.

Essays of
ar Library.

Essais

The
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“Twas said of Montaigne, that he was pretty well vers'd in the Defects of mankind, but unacquamted with the
) 19)
excellencies of human Nature; If T fare no worse, I shall think my self well used.

B a7
When 1 assert, that Vices are inseparable from great and potent Societies, and that it is impossible their Wzalth

and Grandeur should subsist without, I do not say that the particular Members of them whoare guilty of any
_ 20)
should not be continually reprov'd, or not be punish'd for them when they grow into Quines.
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if laying aside all worldly Greatness and 'Vuin-Glory. I should be ask'd where I thought it was most profitable
that Men might enjoy true Happiness, I would prefer a small peacable Society, in which Men, neither envy’d nor
esteemn’d by Neighbours, should be contented to live upon the Natural product of the Spot they inhabit, to a vast
Multitude abounding in wealth a'n"d Power, that should always be conquering others by their Arms Abroad, and

) L 21
debauching themselves by Foreign Luxury at Home
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So vice is beneficial found,

When its’ by Justice lost and Bound,
Nay, where the people world be great,
As necessary to the State,

As Hunger is to make ‘em eaﬁ.

 Bare Viriue can't make Nations live.
In Splendor; they, that would revive

A Golden Age, must be as free,

R

2
For Acorns, as for Honesty.
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and morals)al

f moral Sentiments.

Smith (theory o
zinal of our ideas of Beauty
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AR TN =00 08 - R ™ B “\, das schonste Bild der hollandischen Blite....
~e.gehort ohne Frage zﬁ den Meisterwerken der beschreibenden Particularstatistilin—t— IH (2 1K
SRNERANE I RV D4R E v EE B BN Y E K A BB R
m%ﬁhwmﬁﬁﬂ%KE¥+M&“ﬂbRM§%\ﬁﬂﬁhmm%¥%R£
BERNZENR NGy EAK
S;'mce the ground of Trade cannot be deduced frofn Havens, or Native Commodities; it were not amriss to
consider, fram what other source it may be more naturally énci certainty der:ived. For if we talk of- Industry, we

are still as much to seek what it is that makes people industrigus in on¢ Countrey, and idle in another I.conceive

the true original and ground of Trade, to be great multitude of people crowded into small -compass of Land,

. whereby all things necessary to life become dear, and all men who have possessions, are- induced to Parsimeny;

but those who have none, areforced to industry and lahour, or else towant: Bodies that are vigorous, fall tolabour;-

E B CRQOWDIS-INERHR0 B (REE WY Hnld

Zur Geschichte der englischen Volkswirtschaftslehre. 5. 125.
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" Such as are not, supply that defect by some sort of Invéntions or .Ingenuity. These Customs arise first fom
" . Necessity, but encyease by Imitation, and grow in time tc be habitual‘in a Countrey; And wherever they are so,
If it lies upon the Sea, they naturally hreak out into Trade, both because whatever théy want of theirown that
is necessary to so many mens lives, must be supplyd from abroad; and because by the multitude of people, and
smallness of Countrey, Land grows so dear, That the improvement of money that way is inconsiderable, ancl )

43}
turns to Sea, where the greatnses of the Profit makes amends for the Venture.
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4
And whilst no great Riches are seen to enter by Publique Paymenis into private Purses, either to raise Faniches,

or to seed the prodigal Expences of vain, extravagant, and luxurious men; But al! Publiqgue moneys are applied
to the Safety, Greatness, or Honour of the State, and the magistrates themselves hear an equzl share in all the

27
Hurthens they impose.
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united Proovinces of the Netherlands, z nd edition
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Holland is 2 Countrey where the Farth is better than the Air, and Profit more in request than Honour; where
there is more Sense than Art; more good Nature than good Humour; And more Wealth than Pleasure; where a
man would chuse rather to trave} than 1o live; shall find more things to observe than desire, And more persons to

263
esteem than to love
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But the same Qualities and DispositionS' do mot value a private man and a State, nor make a Conversation agree-

able, and a Government greater : Nor is it unlikely that some very great king mlght make but a very ordinary
30
privafe Gentleman, and same \ery extraordinary Gentleman might be capable of makmg bt a very mean Prince-
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P, 184,
31}  Chap. VI

The causes of their Fall in 1672, Loc. Cit. P. 25§. ot seq.
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My o:mEmH Design was to examine by what means our English Land Rents, lately fallen, might be universally
advanced, whick I have principallv persued; but have found such a Concatenation and Sympathy between the

i an
interest of Land and Trade and between these, and that of the Government.
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.. We owmanﬁ that some of our Neighbour Nations, lately our mm:wﬂm. or much our Inferiors, are becomse
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86 prodigiously Ricli and Powerful on a sudden (I meaﬁ the French and Trutch)......... The Nations and Races of
people are the same, and the countries of Eugland France and Holland, stand where they did, they are not
removed an Inch; nor do he ]:ndhsh seem to have lost Their understandings; they are as cunming in their private

Contracts as ever, and appear nothing inferior to the Irench and Dutch in most parts of thvs:rature.J
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England’s Improvement hy Sea and land : to outdo the Dutch without fighting, to pav debls wilhout moneys,

to set at work all the poor of England with the Growth of our own lands, to prevent unnecessary suits in law; with

the benefit of a voluntary Register : Directions where vast quantities of Timber are to be had for the buiIding of

ships; with the advantags of making the great rivers of England navigable : Rules to prevent ﬁres in London, and
other great cities; with Directions how the several compaines of Handicrafismen in London may always have

" cheap bread and drink. London 1677 Part. 1L Lodon 1681
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Reader, thou must take notice that all Kingdoms and Commonwealths increase in Strength and Riches, according
as th'e;«-are siluated for Frade, and do convenience themselses with just and equal Laws and Customs, whersby
they out-do the rest of their Neighbours. We see of late vears what great Contests and bloody Wars have been
betwixt England and Holland, and all to obtain the Mistress called Trade. Sometimes the English Merchants
complaining how the Dutch outtrade them, and that they are not able to live. And soin process of time they and
others undEr:pre-lence of ascertaining the Merchants Rights blow up a War betwixt England and Helland, which
hath seldom been composed with a Peace but the Merchant goeth by the worst, and the People of England seldem
bettered, or the Trade advanced. And it being my fortune to be travelling, and a: Draysden the Duke of
Saxony's Court, when the sad News came of the Dutch buming our ships at Chattam, [ made it then my business
amongst other things I was employed in, to cbserve as far as 1 could how and which way the Trade of England
might be improved and advaﬁced ........ - At appeared to me that though we could not beat them with fighting,

yet on the_other hand it was as clear 1o me that we might beat them withont fighting; that being -the best and

)
iustest way 10 subdue our enemies
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Wi Lo the Reader. P. 1-3.
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To beat the Dutch with -Fighting is difficult, by reason of the great Advantages they have by their Sands and
Holds all along the German shore, from the mouth ot fhe Texel, and other Holland rivers, anto the mouth or
Influx of the Elhe; and within these Sands and Holds they lyc close and safe as Im;g as they please, and we
camuot come at them with our Ships; the Reason is, we draw five foot water with our Ships more than the Dutch
do with theirs; ar;d we must lye beating at Sea, and receive all Storms and Accidents that the Seas and our Ships
are lyable to, while the Dutch are at Anchor within their defensible Sands and Holds, and upen their own  coasts,
and there with ease may taks in and be supplyed with all manmner of Annunciation, Provision, and Men, with all
other things they stand in want of. And when the wind blows strong at Fast, v;’e- must bear away, and connot keep
our Station. The same wind that blows our Ships off, blows the Dutch out, and if they have a mind to follow wus,
they may, anidl when we are within some of our Bays they may come at us with ease : And as [ said before, the
reason is, we draw five foot water more with our Ships, than the Dutch do with theirs : They build for their
shores and Harbours, and we build for ours; and we see by experience they make their sed water only defensive,

%)
and so wilk do untill'they find themselves strong enough to venture to fight at half Sea
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To beat the Dutch with fighting, so as to force them from their beloved mistriss and delight, (which is Trade
and Riches thereby) hath been the design of most of their Neighbours for this forty vears last past, who thought
thereby to bring that mistress of Trade to leave that people, ‘and batake herself to a place of betier Ports, and
healthfuller Air. To which purposa upon the ead of war betwixt England and Holland, many advantageous Articles

tiave been agreed upon, and-some good Laws wade to encourage Trade and the merchants : but Fsee although we-

-



get 1his mistresses Love, 1t 1s but for o short time; she is still endeavouring to be gone, and fear herself in that
: ' : 3
dull and flegmatick Air. And the Reasons wherefore she doth so, and will do so, I will here discover unto vou.
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Navigation and commerce, their original and Progress; containing a succinct account of Traffiek in Ceneral; its
Benefits and Improvements : of discoveries, Wars and Conficts at Sea, from the original of Navigation-te this Day,;
with special regard to the English Nation; their several Voyages and Expeditions, to- the Beginning of our late
Differences with Helland; in which His majesties Title 1o tie Dominion of the Sea is asserted, againsi the Novél

and later Pretenders. London 1674. .
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To demonstrate this in a most conspicuous [nstance, we need look ‘no farther than Holland, of which ferule of
enchanted Spot, tis hard to decide, whether its wants, or Abundance are really greater, than any other countries
under Heaven; since, by the guality, and other circumstances of Situation it affords neither Grain, Wine. Oyle,
Timber, Mettal, Stane, Wool, Hemp.x Pitch, nor almost, any other Commodity of use; and yet we find, there is
hard]y a Nation in the world’ which enjoyes all these things in greater affluence: and all this, from Commerce
alone, and the effects of Industry, to which-not only the Neighbouring Parts of Europe contribute, but the Indies,
and "Antipodes: so as the whole world seems but a Farm, scarce another province to them: and indeed it is that

. 3)
alone, which has built, and peopl'd goodly Cities, where nothing but Rushes grew.
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(n A treatise wherein is demonstrated that the church and ‘Stale of England are in equal danger with the Trade

of it. Treatise 1. London 1671 _
{2} Reasons of the [ncrease of the Dutch Trade wherein is demonstraied from what causes the Dutch govern and
manage Trade better than the English; whereby they have so far improved their Trade ubove the English. Treatise
1T London 1671 .
“(3) ‘England's lmprovemens in Two parts. In ths former is discoursed, low the Kingdom of England may be imp-
roved in Sirength, Employment, Wealth and Trade, by encreassing the Value of Lands, the revenues of the Crown

and Church, Peace and Amity with foreign nations, withont anv charge to the subject. In the Latter 5 discoursed

38) @R P 67,
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how the Navigation of England may be increased and the Soveraignty of the. British Seas miore secured to the
Crown of ¥ngland. Treatize IIl. London 1675

(4) How the Navigaticn of England may be encréased and the Soverﬂigm); of the British Seas mere secured Lo
the crown of England. Treatise IV. London 167§

WNo— v 108 DR — R E N ndas ibliche Bild des Mercantil systems verhaltnismassig am besten
403

passt « I & » R EANEELSLVERBEN A'hggnj}#\%ﬁ“gm@m*%
Br@o v ho @ NERVEK N EB L KRS HEER . GNE N
BB BEY " IEHNSE NN

So as, Reader..thou mayest understand, and that by demonstration, in the former treatise, from what caunses,
and by what means the English Nation is become so degenerate in strength, Wealth and Trade. In this thou
mayest understand by what means and degrees the Dutch in less than 100 years have atrained such prodigious
Riches and Strength by Trade: we have little left but tHe French and Canary Trades(wherein we undo ourselves)
and the Trade of our manufactures and Plantations. And in these two the Dutch may outdo the Engﬂsh in
Foreign Trade, if their charge in acquiring Ehem does not excesd their charge otherways And herein they may
clearly out~dn the English, if it Be true, as is said, That in them English Factors Trade in their own ﬂanueS, Yet
upon the accouni of Dutch Merchants; wherehy it much more comes (o pass, which Sir Walter Raleigh long ago

. . o . . i 41)
observed, that our Sea and Land conmndities serve only to enrich and strengthen other Countries against our own.
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s 5. 75. Anmerkung.
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150.

Roasons of the Increase of the Dutch Frade ete, 12
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Englands Great Happiness, or a n:w_om:o between Conlent and Complaint, wherein it is demonstrated, that a

great part of our complaints is causeless. By a real and hearty lover of his king and conntry. London. 1677.
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This is a very remarkable tract ; its author having bean very far in advance of the prejudices of lis time. Were

it 'to be rewritten at this moment, the anly changes which it would be proper to make would be in the style, and

12) Mecculloch, The Literature of Political Fconomy. London 1845. P. 4o
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