mhy
b

i
I

\O
-
\O
AN
Yy
Vbl
e O

TSR AR A 0 P

Institute of Economic Research
Kyoto University

KYOTO UNIVERSITY

Kyoto Institute of
Economic Research




1 AFZRET ORI o oeeerr ettt
T T coeeeere e 1
2. ﬂii%\ E{J(ﬁﬁ»ﬁ\ %éﬁ*& ..................................................................................... 2
3. %—‘,ﬂ}]q:',ﬂ}]%@@@ﬂﬁ% ........................................................................................... 6
4. FH—HP B ERRICR D RE K ERE T ORI BT D BT RE RIS OWT e 9
5. %:,ﬂﬁqj,ﬂﬁ%‘ﬁﬁ)ﬂﬂg ........................................................................................... 11
6. F_HIPH BAEHIRICAR D SRR ERRIE I ZE T OFFFEIC BT 2 BU TG B DT e 13
7. B HIREEHE OMEEL oo 16
8. B BRI AR D AR R BRI OB RIZEE T 2 B HTRE RICDOVNT e 17
9. EINHIPHEAFHE OMEEE oo 19

D TFGRAAH  -vveveeeeeeeeee e
1. FHR%

%ﬂ%& ................................................................................................................. 20

%ﬂ%;‘-\;& .............................................................................................................. 20

%-(Eg)qzygéﬁﬁ%\ %ﬁfﬁ@‘ fﬁ;i%ﬂ&?‘%%& ................................................................. 20
2. BB

@?W%ﬂ%ﬁé%% ..................................................................................................... 21

ﬂﬁ%%%@\ %%jﬁ{f{&’()‘/\ﬁﬁalﬁ ....................................................................... 25

%Zé@iib ........................................................................................................... 26

B:F%EE ................................................................................................................. 27
3. PH

@'E"E’&‘H’% ........................................................................................................ 28

ﬂ_iﬂ‘.%%*ﬁ%{ﬁ .................................................................................................. 28

%%KQ& .............................................................................................................. 29
4. KE

%ﬁ%;ﬁ ........................................................................................................... 29

B A Y A o AT P PRSPPI PRI 29
5. {&E’l]ﬁé‘l‘ﬂ“/qj‘/f F*U)&Hﬁ@g&h .................................................................................. 30
6. %ﬁi}@&@% .......................................................................................................... 30

3 B{%{ﬁéﬁ ..............................................................................................................................

1. oo
ﬁ{ﬁ'fﬁ%&ﬁﬁﬁﬁﬁ%’ﬁ%ﬂﬁ% ............................................................................................ 31
ﬁ’%(ﬁﬂ%ﬂ}ﬁﬁ%%ﬁf’% .................................................................................................. 31
ﬁﬁﬁk%ﬁ%%ﬂpq .................................................................................................. 32
T 7 A T ATIFGZERET e eve e 32
ﬁ{—tﬁﬁﬁ*ﬁﬁ%%ﬁpq (gélﬁ:gﬁgﬂpq) .................................................................... 32
WE@%%%%H%—E :/5__ ................................................................................... 33
WE%&%&%%*&H%-{Z\/&_ ................................................................................ 33
HEEIFIE - LEFIEHLE TR F S O FE PRSAY LRI IR, | oo 34
ﬁ%ﬁk?ﬁ%@%%ﬂé ............................................................................................... 36
AR ATFIRBITET L 2w R veeerm e e 36

X AREEHL, BEEAORRE., £EERE. FRCH 20 RY | 202494 A 7252025453 £ TOIFEIOWTELDZH DT,



2. WFZEiE®) 38
B T N 38
ﬂﬂ)\ﬁ% .............................................................................................................. 41
BLEIFIREP AR QS -ovvv v rre e 42
%?ﬁﬁ%%‘; ........................................................................................................... 44
B T D PPN 45
%l}ﬁ(ﬁ ................................................................................................................. 45
ﬁ)ﬂj\jfﬂi%/ﬁ\ ........................................................................................................... 46
{@ﬂ{gf;}ﬁ‘ﬁ:ﬁ ........................................................................................................... 56
{’E%{Ef:}ﬁ .............................................................................................................. 56
3. WHTERCR
U TP T 3 B 0 DU mm 8 ettt 61
T AT T T L e A e 61
%}ﬂ{ﬂ%iﬁ .............................................................................................................. 62
4 A*X%EX ..............................................................................................................................
1. REFEE O
ﬁ?ﬁ%ﬁ%(ﬁ?ﬁ%*}f@ﬁ%ﬁ@ ................................................................................... 63
2. k‘iﬁ%ié]\%(ﬂ ................................................................................................. 63
3. Eﬁ?ﬁi%]\)ﬂ((ﬂ .................................................................................................... 63
4. RA R « RIZZ— (PD) B RITL  crrerrererer ettt 63
5. AARZHHERESE NERIIFIE BT AR crooerrerrrrre e 63
B [EIBEATIR  oeererenreeeee et
1. HHEEOZA
IME AFIFGREFE AVUNMAEL oo ere e 64
%AU\H%% ........................................................................................................... 64
2. HEEV RV T A
[EIBES L A0 7 INAEE D RH . vvvveeeeeeemee et 74
B KL TR v oeemr e e e
ST 7 = = PP PP PRI 78
2. ETHERRIE T VIR T DB oo 78
T B FEUGEIBE oo
1. BEOKMET n Y= b
TEMEIRTE L AT DHFGTHILET  coevveeeem e e 30
QTHHALCOE T 10 777 N veeee et et et et et e et e 80
27 v —/3)LCOE
IMTEORBE TR 7 T OREMERE  (BERBIE - RS e 82
TANFITEN L HHES@BE O LA F I 7 2] CRERRE: « R FEEEILA) e 83
2. WFERR (FTEIC K 230 - FEWSIARLY) — B RMHEM AR — e 83
L S == = 3] < T P PN 85
BB OJERE « AR « BFZEMEEL

X AREEHL, BEEAORRE., £EERE. FRCH 20 RY | 202494 A 7252025453 £ TOIFEIOWTELDZH DT,

64

78

80



1 WFEEET O
1—1 B %

AR TCATIXPERERR T ICE T D AE 2 HEu & LC, BN RFEREIEIC LY 1962 4F 4 H 5K
BfFEE X7,

INE Ve, R R I, FEERE OB, SR TEO B 2 A, 1955 4, (T
BEA L U CTHRAREFIEFT 250 L, 1960 4, Tz M EE R EGREMF AN LDz, ZOFD
WG Z B S 5720, KPECIEREMEMETT O L2 FHE L, 0B LT,

SOV, 1962 5 40 [FIESICB W T, ZHUTET L TEIRBD LD & & ICEN PR IETED
— R IEAE R AICEY, FHEAH 1AL RE LD TH D, B SINE., £ EEMEE, e
D 2 W A2 LLTH R L, 1964 I ISRt g . BIREREE O 2 M 3 8k S 4, £72. 1966
EICIXRHmRR G, PEFEMGH O 2 AN ST 6 & o Te, S BIT 1977 4F 4 HIZI3ER
BEREAFZEET, 1979 AR X PR iR A RHIIFZEERF . 1981 4 4 AT BUCERBE o iFseiii (R E)
NZENZIHER SN, F72. 1983 4 4 H I LB E o ATaF2EE M (SMEANEH) DB S,
1993 4F 4 H ICEBEBAARRFEMITEM UMNEAER) ICdl &7z,

1986 4F 4 Alix, BEMMAARE, BERO 8 WHIEHifa 2, Hadpe/ohr, fagatm, EJHERE,
HEHRPE D 4 KAFSEEET . 12 DFFR sk Sk, 1991 4F 4 A ICAFZEREId e S 4L, 13 BFZEREIk & 7e o
7o Z D% 1994 4 4 HIZE FERA M TEE I 23 5% S du, 5 RWFFTHEY 16 mFgefeisk & 72 - 7=, 2000 4F 4
AICAR LA TE Y o 2 — D3RR IE S 4L, 2001 4F 10 HIIEBRGRER 7 v —7 0B L 0 (s 4w
FEMFIEE ) (2004 429 HETO L ZATH 4L, 2007 429 HET) BRI SNz, £/, 2002
4 AR BT mIBIFZE R P 2 EHE R R AP ST P L e L 7,

2004 - 4 HIZIE 5 KIFZEERET 1 & 2 &% — 2@ T, RS, A IEBORO 3 KPR & &
A5, BHERRRE O 2 98 v # — T8kl 2 L dhic, Bty ARk L7z, 2005 4F 7 Ao
BRI TEE o & —3a% B S AL, £7-. 2007 4E 4 AIIZHARBETFRE I REH SO EHNZ LY T#E
FRFFFZEEHM ) (201043 A 31 HET) 25, [HAF 10 AT A 7 v — 7 oFNC L TG L
A AEZEGS (7 —7) BT 7 A v ABFEERM ) (2010 4£ 9 H 30 HE T) MikiE S
776

2008 4E 7' —/3)L COE (BEMEFRBANFHEE) 70 /T NERICHE D, 8 Al #E—A L LT
HASENICHE GLOW) 47 ¢ A% B (201241 7 31 HET). 9 AICHE - HFRER~— %
ELTHR () 70 A&k L7z (2016 4£3 H 31 HE T),

AWFIEFT OBEDIARGENICEAT 2> 27 U — b 3 FEEE, IEN 2, 241, 8 m ASERIFE e T etk B =
b OBEREMNC XV, 1965 4 5 J] ERE & O THE SN,

D%, 19814 4 A [FIAFEEYIIATN ORmUCEE & 0T 4 B 238488, £72. PR 9 LI
ILEFEIZ L0 R e SH, 4 BEEECIEN 3, 150 mOEfEE H T 52 & e oTe,

2008 4F 3 A, Kt iEEEAERIAE ARG E THEEK T L, Hi-lCREmepTdeiE & L Chl &L 2%
7o F7o. B 12 AT, TERAMTE 2 50E 4 BErEM 816 md 7 1 7 - FJE=E « HFREA—
AL LTI EELEZTT,

2009 4 4 HIZiE, AFLECRIFIEH Y 2 R 05 B A FE35 P LS bR L 7=,

2010 = 4 AIZI%, FHBSRE T2 s 2 —nn, 7 7 A F o AFEMMICUsi S h, £z, ik
FHGR O E RS LRI ZEILS ) & U, FEEFIH - LEFITILSICREE Sz (2028 43 HET), &
Hlo, Hiffa =y M LT, IIAEHERRFEEEREMIE 2= ) (2023423 A 31 HET) 238
. AFIVBER e =y MCHLBlT 5 Z Lol

2011 2 4 AL, MHESSSRBOR odriiset v 2 — NN E & 72 5 72,

2012 4E 9 A . RFFLPTARAE T RO LB 1T e, BFEE « % 3 — IR o 2 &
fiff « SCFEER AT ~BR L7z,

2013 4F 3 A, RIMESE THE/K T L, HFE=E - FHEREII0 88 0 FEIIAE~R -7,

20134 4 A, FHESKZFICE T 2 FHUOEOBH—3E5 - flfk - NFHIE O —RIgE—ofkn, 36
WEHEEHARESNTZ, TAH., BEEBOFEEEOBEENE T L, @SS ABEE L, A



N (OCR) B HEBE CIIARMFIEAT OB ER ., RBLEY, S HEL R E2E0b L. B
AR RRERER A ST, AWFIEATESE RS, KEE O 2 R & 2o T,

20144 4 A, #liffo = & LT, HEEREREMEHET 2= b BFax Sz (202543 A
31 H¥T),

20154 7 H, o= b TRKAICFEEMEL=> F (201547 H 28 BRE) ) IZZ®ETDH 2
Lot

1—2 FR FEREFE, AFH

(£  £]

19624 3 A RN 37 ARUEEEE 36 SOAIC LY . ENIERHBEIEO MO SKIE S, RFEF

FEHT D IHRFEHE S RIE S D,
4 H  RIFEHITITAIRE SAL, PEEREIE N ONEESFERE O 2 WHEE A b o THRIE T D,
5 A HHESRFATENICEBB AR T 5,
12 7 mERARR e AT SR R R AL S D,
1963 4F 8 A AERUX 5 H FRENTREMICBEET S (FFFREO—ERITEMENIC TR .
1964 4% 41 SCHAESE 10 S0 R0 MU EIRRRE O 2 TR 2R S D .
TH RS ERIC LD HEERENE LEnD,

19654 57 FERLL. BEEESLVLIELEZZT 5, FECBET 5,

1966 42 4 J] SCGHAESHE 24 5280 RHEREH. PEXERRNO 2 RN EHR SN D,

1968 42 4 J]  PEZEAREE. WIRRRWE. PEEGLATO 3 MBI N BRI & e D,

1972 4E 10 A AIRZ 10 JAFEICH T2 | FEas—T 4 =W NTFTNIC I TREA AITaf 2 2 BH
’gﬁg?&%@:%t | RTINS KRR - 8 A TR A — 2B D TRL
SRS 2 AT 2,

1976 42 4 J]  HUGRE AT ZER P 23 R I 7 5

19774 47 SGHFASHE 15 510 L 0 BEERFEMITHM AR S h b,

1978 42 4 /] FHEREHEITZERM 23 FEBRERT & 72 D

19794F 4 A SCBESE 12 512 X 0 IR IRHITFE s il S b,

1981 4% 4 F SCHASE 12 52 L0 BHGRRE T seir (FR) MRS 5,
AREERFIERR A 4 BEIICHIEE L T2,

1982 4F 11 A AISZ 20 JAAEIZ & 720 | RIFFZ ARG ok > & —1Z B8 TRUR PN 2 % BY

12 1 gﬁi?&)ﬁ@:&ﬁ: D FINICB W CRER IR Z PR 2.

1983 4F 4 H  SGRAESE 11 512 L0 Il @F st GHNEANER) A sh b,

1986 4 4 1 SCREAH 19 SIS L0 . BORFEREOIIT, RERARII, BEIREREE. LG O Kk
JERM & 720 | 12 WPZEREIC SO S L D,

1991 4F 4 A 1 WIEREES R S, 13 TRk E 72 D,

19924 10 4 AINZ 30 IS H T 0 . BEHFFEIC ISV TRawkiH = 2 PR 5,



1993 4

1994 4%

2000 4
2001 4+

2002 -

2004 4

2005 4
2006 4

2007 4

2008 4

2009 4
2010 4

3 H
4 J]
6 H

4 A
10 A

4 H

10 A

11 A

2 H

4 A

10 A

TH
8 H

4 H
10 H

3 A

8 H

9 H

12 A

4 H
4 H

AINE 30 JAMEICH -0, Erh - FRS A TS o A B U —ICBWTERAEY v
RO LEFIEST D,

Pl i AT ZE i P (OENE B) ORFRA IR L=,

SCIA S 19 12 L 0 FHESBUERFEIIHE GMNEAERER) B Sivb,
SCHABSH 24 BT X 0 B FEERSEIFZEE M 23 R S 4. 5 KAFZEIRY 15 BFZEfE sk
L5,

B Afh T2 ge o X — Bk S b,

FMFIEEM S H4eR T (BFRRESR 7 v—7) W) Bk sind,
(2004 4£9 A 30 H % )

[E T PR B E O — 5 2 WE T 2 RN X 0 B S RIATZE 5 P A3 6 ME R R s ik 2
s ENn D,

BIST 40 JHEIZH 720 . FEHEBEAARESEEIZB W CGGlay YR Y v A WNZ
SRS ERIET S,

BIST 40 JAMEICHT-0 . BT - A 2 — (B 2BV TEHA
URT T L, W ANES ZBET S,

0 F x= AX— K~ v 5 UL E PR TR L E O S RN R 5 S
%o
0F AR —KF~ o r o D—REHERNOFINTEEICLY, v v Y
— 477V —%&RT 5,

BB RMENT . BREHIE . NFEEGE D 3 KWFZEE M & & T 5%, EHERRE D 2
Wt o & —ctfiEn 5.,

RO NI F e R S 0B &b,

M ZEEY T A m Ty (BPREESE 7 10— 7)) R ) o E IR 2Y 2007
HF9H30HBETIZEHSFIND,

Bt @ S BRI Ze o X — R S D,

FEMEFZEERR DA 4R 15 (BFRFESR 7 v—7") BFFEE M) 23 TSR 4l T2
(BFFS 70— FFBFZEE ) 2 s s,

FHIFZEERRY TE R FFZEEM ) NEkEn 5, (201043 A 31 HE )
FAHHFZEERRY TS L 0 v A B EHiS (BRI v—7) BT s A7 R
FEHAFIEER ) AR &b, (20109 A 30 HET)

Bt (X R AR ST B S T T, i IR seprdbfiE & 2R V B &L 2%
5,

GCOE (BMEFRFAKE) v /T AEMEIZFE, HE#ER—2 L L THEDE
WIZHE GLoN) 47 4 2A%BR%T 5, (201241 H 31 HE )

GCOE (BEFRHKT) 7'u /T AEIZHEV., BE - FEE—R L L THE
W (ZH) 74 A%BA%T 5, (201643 A 31 HET)

TR AFTL 2 B 4 BERE 816 m D 7 1 7 AR FAFIEFTIC IR S - sFia A
N—R L LTI EELEZIT D,
INFREORAFIEEEFI 23, RS HRIS AR e P e S 5,

BB Ak T2 ge e o 2 —08, 7 7 A F o ARSI S s n 5,

[ o g Bl e O [E R A e RIAF e S ) & U, JeFEFI « LRBFZEIL S ISR E
b, (201044 H~20284-3 H)

o=y N LT, THMAEMRBIFEEM ==y b D SILD,
(202343 H 31 HE )



2011 4F 4 H
20124 9 J

11 A
20134 4 J]

7H
2014 4 4 H
2015 4F TH
2016 4% 4 A
2019 4F 3 H
2020 4 4 H
2022 11 A

2025 4 1 H

[ERFrE—%]

EAFEERI 2= NCEET 5,
B Se IR B AT ZE o Z — N SRR N E L 7 D,
RE I IE AR T BB s T3 BAG, (2013 45 3 AMPESE THK T)

AISE 50 JAFIZH TV | HERZFEFEMNC I BV GLaaiE s, il
A, WSO E S ZPMET D,

FHEOMR - ERUCOBLE AN CGR) @ dgisxE S5,
AFHEN CGR) @ S5 O FHEBIRE T J#b‘ kg E).

o=y N LT, THERERAMEEE2=> b BHxINh5,
(202543 A 31 HET)

o = b TRAIREREFIE2 =~ b (20164-7 A 28 HRE) | (T2
%o IFHAAEZ= > b ITEH,

AEHMEREI e = F N, VT o— VAR R = » NIRRT

ERAR
MSEATEE NG > 2 — ORGRZ 2. SHIREEHA A R O ] %
FEE)

i = N LT, [RERZDIV I E 1w =y ] TFp LA =
=y M [F=FH A 2 2T HHREHIBFTLL = | DRILIND,
(202543 H 31 HE )

BINL 60 B IZH T2V . REBR R SN S S E 2 B ) CRia Uil O R
SEHER T HIET 5,

B SEImBOR AT IFZE & o & —AINE 20 JAMEIZ H720 | IR A N
SEEICB O CRLEHES, AUl WO R EHME R E T 5,

TEEHA R
JEAR BRCRR W 374 4H 1H ~ Wf 414 3H 31H
H FHR BFn 414 4H 1R~ WEF 464 11 H 30H
By IEE W 464 12H 1 H  ~ BEF1 494 34 310
O BE (FBEER) W 494 4H 1H ~ WEFf 494 T7H 15H
Bt B 494 T7H 16H ~ HBEF 534 TH 15 H
= W 534 7H 16H ~ Wf1 554 28 8H
Ty CGEHIWRL) Bfn 554 2H 8H ~ WBfn 554 3 H 31H
[Z{ [ Wfn 554 4H 1H ~ WEfn 584 44 1 H
Bl A Wefn B84 4 H 2H ~ Bf1 614 3 H 31H
Y IEME WBf 614 4H 1H ~ W 614 10H 27H
AN R (B EUR) B 614 10H 27H ~ W 614 125 13 H
/Nl % WBf 624 1H 1H ~ HWf 634 347 31H
A Wt W 63 4H  1H o~ SER 24 3H 31H
(i TRk 2% 4H 1H 0~ Fpk 64 3 H 31H
w24 Rk 64 4H  1H 0~ ¥ T 3H 31H
rn B TRk TH 4H  1H ~ Rk 114 3H 31H
R BA YRk 114 4H 1H ~ ¥Rk 134 3H 31H




(i Tk 134 4H  1H Pk 184 3 H 31H
R Fnk Rk 184 4H  1H Wk 224 3H 31 H
P YRk 224 4H 1 H VRt 244 3 H 31 H
i Rl Rk 244 4H 1 H Wk 284 3 H 31 H
[N EE - Rk 284 4H  1H PRk 284 12H 31 H
o R Wk 29% 1H 1 H AF 24 3H 31 H
L R of 2% 4H 1H of 64 3H 31H
BA % (B af 64 4H  1H
(& EHIR—%]
w54 H H
A AR W 414 4H 2H
H FHR WAFn 484 4H 2H
B AHE igfn 614 44 1 H
Z1/TE WEL 24 1 H 23 H
WE ELT FEk 54 48 1H
A Bt YRk 84 48  1H
O A TRk 9% 3 A 4H
i =4 TR 94 3H  4H
TR BE R 1342 3H 6 H
efn Bt TRk 184 48 1 H
FR B VR 194 4H  1H
WA Bk Wk 19 4H  1H
HEHE BA FRE 194 4H 1 H
B ek Rk 204 4H  1H
VR FnfE Rk 224 4H  1H
i Y Rk 244 4H  1H
SF W VR 274 4H 1H
=4 Tk Rk 274 4 A 1H
AE Rk 284 4H  1H
N FEk 294 4H  1H
RH EE Sf 24 2H 18 H
T e s af 3% 4H  1H




1—3 H—HAPEEEOBEE ik 15 4 8 A 25 HIER)

1. WL HEORE

[EBRRIREAN 2 52 1 2 JeumrIb JE 2 il L, R At JE O EBRATILS & U C oML 2 feNs L, HF7ERCR
A E R TBORIRSEE FIEIE & | HURTERK & — (R L 78 o 7oA FOTIEE Rk A @ U CHES YR R
ZHAET,

2. MIBRELHEEOHERERTIIODOFESEK

(1) S - HE RIS &0 BREIRY TR B Z2FERaR 2 5 5. BARRYIZIE, BT 1 B 2 =5 M &
2B F— (@ TAIIEY ¥ — - EHERRRFTIIIEE v 2 —) 3 WFJERTFT (REFT IR auidT. Ik
W BRI (CSG Ly 55 1 IR gIET P R DR 30 A0 IR &2 H R,

(2) BEFOFZEFTNA T > 2 — SR ORIMTROMERL & LT, Jelmits o Hrit Ze st (idfr, LLTFR )
Z AL Ly SoImiRE AR O EEBRRIMZEILR & L CORKREZ1H 5,

(3) EWSOWITEE & OILFENITE - ZRENFTEZHERE L, WIERE ZEMR FRTAEK - BET L L
2k, HERERE RZT, £, BTN LAN (Kl o5, wrescieEt o2 — (s, 2LF
[ C) ~OWEmBhFEREDIE T, ZHEREa Y 7 7 LU R« b — L OB 25 1 1 15T |2 3281
LT, WHJESciEmERE =ik o s L L D =R(LIcE T 5,

(4)  WFFERHI ARSI OIS L0 | DRFERHIC B D < EE OLE & BFEE & ORI 21T 5. £ DTDIC,
WHgEeTZ B (. DUTRC) &880 L, AFgepraifds K OBE A O FERTHil 2 e 51T
V. BEANFE, BIEREL, BFEE @R BTN S D,

(5) 21 {5 COE 7' 7T ZROAMEBE B DIG I L 0 | ARSI S WFIEE AR A B 27 WH9E B 2 ki) | 24
B L. BFOIERTOE FATEHE BAMEREZ BRI E D, Fio. BRI FAIIER%E O RS RFABE AT 7R
WL, RFBREBICHNT %,

3. RRIBWFEFT O FEIEED & iR

B FZEPT IR LI, B AR DR FIFIE D e b BB el & U, SR 705l 2 52 1 F 2 AfF%E
KEEHITTEY ., FERIRRE N & 2 OBRERFE~DIGHICBWTEROEMKRE 72 LT\ 5D, BRI
WFGERT D FEAE D HAIZ I T DR P e Chlemi /K HETH D Z L 1E, WL DD FBINT — 2 b b
IR T Z &N TE 5, iz, #FE 20 4£[H T Social Citation Index (23 1F 5 i SCH% 5 | A AT B
— A% 139 &, HARORFERIIEFTOF THEZFNT Ry 7 TH D, HEFFIROHE DL R, [H
WA O THREM NI D . EMAIGEOMEZ R LB D, HEFRa 77 Ly RAEEFEL
TW5, Fiz, KFPFEANL, wE, FICEEOMEECEEEa 7 7 LU A2 L TR Y, 1997-2001
O 4FEMT 10 BOEEEa 7 7 Lo A ZBME LT EREN D 5, FROAR TS & MR R A 2 B
THNEAEFLE LT, R & L Co®RE 2 J 23~ —EMHE CTOR@ENA% S
ENTW5D, BFEMFEICIE, LA TH, BEAKY VARV T LAZBE L, &I, SMEAIEE
IZ L DRFEMIES 24 10 BICL ERET 272 & BFERCR OR R, — RIS O SRR T 2 K72 EE
RO TS, S DOISRIEMFEATIL, FEER - BT /2 £ & OKFRWFIESCEORES 72 & O 2 B TR IC
HEME L TRV . ZEEIE LA T Wk 13 ARBEICIT. FFIBFZE R 2 3% & LTz, £ 7. BROHFZeaTimr
FERERADZALS0, A i) B M B A B AR 2 T > T 72, 2O, B 61 A RERM il
WCHGH L 7% b, BFTFOF T 7238 R L OBLERE OEFEITIS 2 D3 ik 6 FEE I B ERRF IS
R A B, S OISR 12 LIS IR AR TRttt o X — 2 RRiE L, F7, PR 9 I, #RiE
WRGERT ORFZERREE [1EHER & L COIMIERE > AT 4 - B LIGH] 2, Bamfsedmlidh4: (CoE #
FRIEREFZEE) (W CRIE SN2 2 ST, BHERRRE T A7 AFRILE A% 1E U, MRS T
DO E I FERLE TR DO 72D DIFEE 24T > T D, S BITWERK 16 AR, AR 2 ZE80E s % F
T D7 DFEEFMTH D i o OA % —7 = A ZAPLEDOTA 73, 21 ffd COE 7' 77
LDOHERZSFICB N TRESNTWDS, £/, COE USNDORIZE e E MBI &, MTEE DT
AN EAKREEHER L TR Y, S ABITRGT 5 M THEEY 11 M, RTHEO 25%% LD 5,




4. BrFEMRREE - B OE R & MEM

PLED XSz, BIFEMERTIE. #7270 - Hh2fEE IS 2 5 72, PRI 0% & e 21T
STHEY | BRI, il otz EMERRRE T Tl L5 Ui DO ARG TRs T
GRSk HIE | O SO 7 a7 MIST FHBIZEREIEE LB 728 6 | BEaOMT ORI - Y558,
FREHT OB DOER, ZOIZES B RECRINIEE1TH) Z &2 BIEL T\ 5, ARUFSEFTOWZE B
T &> T, WFSEERIRERL 2 —8T L. K D EESo IR 2228 50 B X 5y 2 FF O O Fi . K OVEMER
R T« ARl T &0 ) RRFFO 2 KB O IEICE R E B W ot v ¥ —OPETE - iXiED, HEhny
WFGEARBIOREEE D T2 DIZRAI R Th D, R, MR ) ISR TRREMIEITIR, EERE 220708
RE U TBRICEE e R 2 & L, EEFRES 0BRSS, 5O TNEB 217> T & 7o, [HiME
BT 2 — | gk L, [ T o % — ) 2%EIaAE+T5 2 L2k o T, 2D
\ZBIT HIFEIEEN 2 — JEHARRIICAT 5 2 &N TE, HARDWEKEZ —E@mb 5 & &b, EENR
Fefili & U CENAOMTEE OILFEMFZEIEE 2 X SIHEET 5 Z E I Tx 5, EWNSMTEBIT S 05T
HEETREN 21T DO BERE 2 A7 Dk & LT, 74 (& <ITigsh) ~miT ToOIRE 21T 5 BRI, £ OIREIN
RIZHIE LWARRE LT, TBFZEESM (division) | Tlx7e <, W%+t o % — (researchcenter) | Z 5
TEBEELY, £, A2 =i, B2 —R] 28, B2 —0OLFENEIEE), KO
FUEEN A AR, AN AT O 2o O LIERIZ RT-T b0 L35, SIS, RFERENSM e L
DOMERPT & OB/ EHEIC L 5T, v a2 Lb—3 3 URFERRIC K D57 72 B3 72 T 15 O B RS,
WCRET S Z b END, 20X 5 ITHFRILEEREE L 0 mE S, BN OMSEE ORI L0
AFUIRH O, WFZE R OSBRI 72 AR Z FTREIC T 572012, SR TS o #— LN, MR
PRF e o 2 — 2T 5 2 L DOERIIRE VD, Foe@l Lyt s 2 =2 o0 TE, &5
BREA R 57201z, WHHRY I K D2WMEE1T .,

5. WFEREWRIRERRER S DB R & LB

IO PRERAR T - ORAL « JEFEO2HER O CIE (i % 8 2 MR & AR T3 0 i 75

IZRBW T, BRFEHFZERTIZ RN OISR 2 R L TE e, REFO70 T 4 TIZBWTIE, #
BRIECHIERBRBEIIRE 72 &, FEEMIMIE O LEMERE E > TEX T D, #SmIiciTh ., RBFMERTT
DR T, HIERBREERE e S22 900R L, @A e ERAMEEZ A L, #amE@IL2 56 DT
bHESAD, SO - BiHX, S OICHERE, EAHAIM., IifSBek e B OBEICISZ 5 Z
ExHME LT, RFFICB T 2 et & Jemi RS DR A2 X A R BURIE S 2179
Ll LCoBEZ R ENBIfETE 5, £, I0F, RBFOEESLERREFE L Vo720
DIIENFE LN EAEE 2 RBEIEATIE 2 O 87z 2208 OB S RBEmIICIT 9, O, &4 0N
AL Ok 2 B ST 57200 T Bl ZITRE EROITEMER O AT 2 % T
MERRREI e v 2 — ) & TRRIEHIEERFZEERRT ) & N IEFTITH Vo lz, o X — « S B oLz
K B HEEIWFZE M HEET 5, 2 L C, 2ol A2 T 5720, B ¥ — - SMHICEBE 5T
SRR W TEHEERERE | 2B 35, 2O [k o Mri JeHEERERS ) 13, AFZERTPIT IR o
Z &L FNORFE TR E OISR O OBEFEOSIMEG T, LR o F —T=t—
a L OEE L THRRET 5, TOTDIT, HE721T ThIBBERA NEIZENZNITIE T oe il %
1TV, RFENSD O O ILFEIRFIEE OB E T, TR0 ERIE R 525, SFFEEIC BV Tl 4 2 [l
MDEWEHERNTC P T 7' e — T L Dkk A& o598, WF9E 1A R 2 D3P ext 4 2[R U< 35 4%
A FLBORAIIE 72 £ WFRIEEN DFR &~ 72538 - (I (2351 5 ILRIRFZE D HERE D 7= D12 Sehmit i oy
WP HEEERRE I XA T R D b D & 70 B,

6. %5 1 HhHAST IR T R C OREFE B FE T O B FERA ik

FREOHIFEMAR O - WEDARIL SN D & RFNTEATIE 3 BRI, 2 AFE e v X — & LTHF
Feor B RIS D Setnit i o MTt FEHE R IC L D K S L D WFEMLIR 2 FF> 2 L (272 0 | 30 ADFE
iz, HERSNEBMITER. AR R BER. FEREIREN, H~VIAMEABIEEEN KD BADRE
FEEETEIC B TH BT R OMFERL 2 e 3 2 I RITJERLR L 72 %, 21 Hibfd COE 7'n 7T LD ER
AEIENAES Z0HE L IR ZRPERR 2 b 72 O THHELE O K CTH 223, #RFEHFIERTIL.
5 LI IR RS AR ORGP O e EERAF RS & 72 D T & 2 HEE T




7. WRFERROFERE - tEREER L WHIE SRR O T E

RO B O 72O, X0 HENTFER & ORISR R TH S 05, WK O%
H - BESO, PO EDREICHEE L S DA v 7 FHE O AR b E N BFZE SR R H D 8 3
HEMBAAME TH D, ZO-DIT, W 2 — 2% U, Feaibh, . pFse i, ok,
TR AN EOEBEET I, ENENOEKIZHE - FIULS - EBEE 21T 5, R, %
LSBT DT DT, [EBRSFEOFIE - WAL - EE I F T 2 HME YT 2RET 5, £, 14
GRS, e 7 7 LR b — AR HEE U BMERRGERE  ES G AR R O L b,
FVZ OEBESEBEOF L ARRICT 5, S 5I2, MMEREICBTL A ¥ —xy NOHEMITET £
TEE-OTEY, LAN HEEORELEELMECTH S, LAN ZOLODEE « X = U T ¢ — Ok
GG Z &, T2 Z— (KR, LLTFRIL) OFE « A, FEREDOT 4 AH v g _—ox
—ICKDNAFE, o T LU RABMED T 7 v R AR RERE 2 . B R OFLE SN — B R
FREOFRFEIC LV EBLT D, 20X 9 pinerifbix, RBEMFEITOMNFIEREZNIMCAFR L, T ORE
DOFNIHZEHES 5 Z & TRIFMEFT OB ERE = 5,

8. WFFEH Cath

ST CAR - BB A2 RE L, SOOI A iz M L TR0 . £ ARG
FU TG, TRk 10 40 TN LSRRI 510 C b R IFEAT S I 27 1 =8, 205
FFSEARLE DU 2B A3 FFATZE B L 0 35BS L, DI - % TO— oMM E S = 0 X 5 2 E1c
ol b DT D, 0L RTRIHRO TEIECEA. H 1 BT IR 35\ C e A 29
645 & b bic, BIRTROMEL . BIEFT R & 4 HE OB, HI7E a5 5 [
S B AMEET 5. BAEICIE, BRI, SEEAR S O & A2 8 b e it
2 B2 TREMIIC RN 5, METFMERRIE, © 04 ]E T A Sm RS 2175 - &
WX B, FELHIT. AFEES (K, UFRL) CHRHEERS (R, STFAL) 2L
T, RS EWONCR L, BB - BRI - BFCRALS 21T 5.

9. HPMHREDERK

RFMFTEATL, 2 ETH, BTS2 & OB T & LT, &2\ I3 B ARZ R
ZORRHIFIER 72 EOZIT AU LD . < OENTHFEE Z &ML TWD, Hilr 10 FERICRE L T
b, T ANIEFIEEOHE RATHRERFZLNT 1L KRIZED, 2095 7T KITNAORFTH
b, TOBMEED 12 BIC BV | BFEEFTIIEN I TSI & - T BRI ARIRERRE O L & T
WRIEICHE L, M Zf T 2 BRI SR 2RI L TnD, A%k, INTE4AES 21 fitid COE 7
05 AORMIZEY . HFMEEORMAZ S LICHEFEL, ZoiEL T 5, Fro. (THf A
Z N ECLL RICHEBIICHEE L, ZOMmoR A RZ7HYOMEERHE & HbY, ELFEFZE~DOSH
HIEL T,

1 0. HHEEFOX A LT —T )V

[SER% 16 A EE)
(1) BRI v 2 —os (EE 1458
TEME R G ZEE Y 2 L U MR Ze© o & — R k45, 7=, 780 4 #M & 4@t T
ey 2 —bEH, HEOHEEZITV 3HM 2 & ¥ —cdild 5,
(2) FTINZEEZS DR
ANFLZBS, WtHhEE S, HERE B S 20T 5,
(3) e 77 LA s JL— A
RIFRFBRSH#E T AT A, AV 22 bR — /L AT LEFEO, 50 AIUEDSEIEa 7 7 LU A - b
—LERET D, EESE - FRES. TV 2570 EOMEHEICRAIROSE - 255179,
(4) [AEEEBIAE R X O 2R 2R ge s i i« el T3
FRIFEWFFEATIZ RS T 7E O IH X ZAERIAR 3 X OV LA LA E O —H % | #RE e ge .,
HRE, FHEE, SEEaL T LR =L LTHIAT A0 0sE T EEITY, £0. 0




BRSO T DO THEEIFETITO .,
[oFRk 17 4R ]
(1) JehfeaE ot se e o Bt (B8 2 4H)
(2) WFZEBEE Y D Bk
SRS v H — | 1T EELE () OWF e SR M 2 Fisk 37 5.
WP 2 — I OB 1 4 A RET S,
CIT A BRE . FTN LAN OF B, 7 — X 2o X —OEH - @O0, B{EORFEE B S % S
L. WEOBEMEYE | A EEET D,
(3) FTIN LAN « 57— X & o % —HERED F -
(4) FRFBEHFZEATALE - BIREEfESUE T (N 77 U —1{k, TNEREC TH)

[k 18 -]
Jetmit i T ERRE O R (B8 2 48)

[Pk 19 4R 5]
Jevmi T SEHEER R O B (A 1 4 4)

1 —4  ZB—Hh ) B IR AR D U R SRR A JERT O BT B
ERCE i e S AelANE
I BRSEKHE (HTER 2 L Ok R OHIBE )

1. WFFRIEEI ORI CER16~194FEEEITAR D BIHTRE ST, UTD LB ThoTz, )

]
Brr s k#EZRE S EREIS

(I 2

TWFFEIEEY O FEHEIRDL) D 95 B WFFED FEHIRIIT DUV TIE, EERAEE BAL 50 Shb G 8 (FRk
9AEN R 19 ) M 47.3 fF (—4 %4720 1.9 /). SSCI ( Social Science Citation Index ) (Z31F 5
—2 Y720 ST S RS (FERD 46 425K 19 4F) 23 175. 6 HECTH 0 | WFFEIHE) 23D CTIEF IS Hkfe
ITWab, £/, 21 it COE 7 r 7 T A [HERBERSHTOA 2 —7 = A AR O] et
Z0E0, WHIEATNICE RO TEE & —ZakiE L, #9708 O S [E RS R LG & L CIEFIC L
WFZE 24T, M7 AESS « RIS KL 5 72 0 O EBRERT R IC D fLA T& 72, £ —B & LT,
International Journal of Economic Theory Z HIT L CT& 7z, WFEE S OBEIFRIRDUZ DOV TIX, Rk 16 4
DB 19 RO BRI T 2 B AR B & OBPREN ZNZE4 61.1%, 70.6%, 75.0%.
89.5% LD T < . L AILEBFEAFIAY 5,830 H, 4,340 M, 3,720 T, 3,129 T THDH, €D
i DBFHIINBE B DZ T AFLRDIT., 21 40 COE 71 75 LA 1 F, ik 16 4EEE ) & 5%, 18 4R
DEAEE DN ZNZ 4,150 HH., 4,227.5 KM, 7,190 THTH Y . ZFemrseLeix 910 4.
5,592 5, 6,148 FH LA L TW5D, LT, ZDM. ZtEsE2 i~ 3 gk L= 2 L 72 CI3ER
FHRETH D, £7-. BIETIIAEEEDRTED 25% % 505 Z L I3 ET_REIRMIZH D &V 9 5
T Wi s o k#EEZ K& < EAS ) LHTESID,

PLEDSIZOWT, BFEFFIEFTO B « F8 A F 2 a0ICBIE LS, R ghoRilE, #%
FHFRATEE L TV D BHeE O THIff S 2 kLR K& < LRlS ) SHirsn s,

ERETOUWNT, FR204FE K O VAR FE T 3 D B A oA LTt SR SRR 16~ 194E FE O Al 2R
CHIE) #2829 2 & 9 REERZEDPEO NN LG HIEZ S 1 WP BRI 24
L LTHTY 5,



2. WFZERREDIRDL CERLI6~194E TR 2 BURAONTRE RIZ, LR LB ThoT-, )

CHlE ]
Wit S KMEZ ERIS

(I 2

THFFERL IR ORI ) 1T T, Al G, BEmfRiE Y - sFEREFIZB OV CHARORFEF R %2 ) —
RLTETEY, HRAORFE AL RET 2 FINMEEEIC, SERA 2R R & L CIEBRAIZ & OEHE
BT ERSBEL WD, (5 - fRE - SUbE T, RGBT 2 S 7Epk R % 5
FZ., ABEFFO B WRF IR 2 BOR e S O PR RS OMEE 2@ LT, ZRAERE
LTW5b, Fio, ERIOFEE D DR IVFEEICEREREII T O, O REELZITTND, ZiLbolk
W B, ERTRRETH D,

PLEDSIZOWT, RFHFFEFTO B - FES A B & 2 00T R LRG3, AIFERCREOIRDLE, #%
FFFRATAEE LTV D BRE O [HIffSh 2 kxRS LHlrEns,

ERRIZHOWT, FRR204FEE K O VAR BE T 3 DB A J0HT LT, SR 16~ 194F BE 0D A il R
CHIE) ZZ A9 % &0 REEEREARRO IR &b HIEZH 1 WP H BRI 24
EL LTHEET D,

0 ZEombE

1. BOMEE (CERI6~19FE IR 5RO R, BLTFToLB0 Tholz, )

L]
RELSE, MELTWD, £72id, mWE Ok#E) 2R L TVWD

CH T BE
[RE<sE, MELTWS ] SHBESR-FFN 11, TEVWE (k#E) ZHERFL TS 2
N EHN 1IETH T,

ERRICHOWT, FRR204FE K O VAR 3 DB A oM LT R SR 16~ 194F BE oD A il SR

CHE) 2% 9 25 X9 RPEERZAEDGEO IR E D HEA S 1 B AEIRI R TR 3
JOHIE L LTHEET D,

10



1 —5 & _HIPHIEE OB E
I KRFEOHBEMHIEEOE DM EICEET 2 BELZENRT 272012 HRXEHE

1. HECHETZAELERT LD ORE

(1) BEENEKOEE ORRFCHET 2 AE 2 ERT 57D OHE
© SRR REBERITIC, BEFAOITER L EHE A & o> T BEICED S,
Flo, RFRAFICHLTH, FM & OB A ZRE L CORIMRAYICIR Y #ie,

(2) BB OFERMARHFICRET 2 AR ZER T 5720 OFE
CRRE IR E B L B EEEICSE L, MOTZER & B RIRANISERE T D,
CXE - ERORHERINEZX D & L b, MEEOMMREZEX S, SKFEFIA - LR
PLFABITIS LT, FIEMERE DREIR DL L. AR — D= DITRISR 2 E2 AR LT, #
BEKD, FINDOT =2 = ZDHMIEMH DOBRIZ S KIS IS D,

(3) FE~OIHRICET D AIELERT D 2O OHE
© AR 72 £ P D 2RI AL, WFERAR— R LR E AR 25, £z RA
HwmaRIt L, T2,
* TA - RAZBIRAVICEM U, @5 il R WER A~ ONHE - B SR 23 5,

(1) BEOEBIICBIT 5 BI8% T % 12 DR
CRFERAR L OB A0 T, SR TOREE I U, I A - s (i
EM L EERT .
LRI - ERTILEIIC . RS VRO A - 20T 7 Ly A -2 I F— 2 WL
DR BETEBIC >\ C DI RRIR 5D 5,

2. BHIEICBET % HEEZER T D 2O DHE

(1) WFFERUE R OFFE D RIS BT 2 BAE A Rk T 5 72 D O R
< SLRIFA - SLIEAFTE A HEE X D IR 2850 L. THEHERRA T TR & /iR ooz
FEERTEIR O 2 B E S H 5 L 3RIT, JoimiR s Bl O 8T 72 7o s O B I B 0 fH T,
- ENA DOIFFEE & O ILFRIRFFEIZ EED W T, BT OBETIN & ORI A HEE T 5, A
HERFFPEIEMZE 2 = v A HOIC, B2 R EHER R R OREEE - IR ICE T 2 FRRIEE % et
T 5,
< LRI - SERIAFZERLS & UC, e ILAAr e 2 e 9~ %, [ERRAY e il & A B K B LR
et U, [ERRAOILRIBFIERH] 2 5k 3 %,
 HRIF - LEAFZERLS & U TIT 9 AFEC K 2 RO EBSAEEE 208 U, EWNSoifses &
DAy MU —7 R EE, EEEIEFEFEILA S Lo\ 2 ER b0 &35,

(2) WFESERARTI BT 2 BAR 2T 5 7 O DO RFE
- B DTG DS OB A OB & . BRE OB OSPUL - 2 R(LE HiEd, oo
RO DI, B - BENVERRESZHAII T AEE 2B 507, EROBEEY O
ZHHERT D,
< TSEE L ANEAWFIEE 3 ORE) &+ IR T X DRBEOIRICE O D, £, METE
FaprB & LT LESA IR, SRR DWW CRICEE T 5,
« RPPEEE T3\ CHuumi) e R BRI JE D Bl R 2 S e S, 4 FIFSEH O B RUCEH kT 5., 5E
U EE R AT & SO U 72 KFBE BB 217 9,
- LEIFIH - SLFEFZEILE A 8 U TR SN2 O ERRRI R v b U — 27 12D & | A FeH
SR BEm i s O = 2 5 2 5, A AR I LRI ZE K ONE R 3R ~ O FE B 72 2N %
129,

11



s INETRLEFENR Yy hU—7 2 IR SED Z LI LY BEFOEE DI
SKIMEDEWIITET —~ 2O, OB RICEREDH T DI LR TE DO ORI Z1T 5, 47
FWFeE OIMRE SIS DI DI R ZAT 9,

- WESERT 3 ETECS 2 X BRIOAMEOBIFEE 3 ILRR S 5 72 0 OBRET 2 —Jd 8 i3 %, M AT
REZRE, EROMEIZONT, R— L=V L > TIEFMEREFET 5,

(3) WHEEDEEMIZBIT 5 BAR A KT 2 72 DR E
© THIVE TREFMIERT AN TE ZEBRNZRER v U =27 lii L L TokElZ Himfb s &
72T, SMEI O Sl 7o FTERERE & DT 2 MR HED D, E72, NUH 1 RF Y UK
FRIEF A FERTSE O BUEDIHEKEE & ORI OWIFER A RS E D, HEOZHRE VT
WYY L 2Ty L ZAEORAER EOIGE 2 Fii T %,

3. ZOMDAIEZERT D72 DHRIE

(4) PEEESEICEY 5 AR 2 ELT 5 720 DR
- JEIRBOR TN E v F — 2 iz, EEE IR RENFFE AT 2 D,

I EBEEOUENONRICICET 2 BELENRKT 57202 5 EHE

(1) AMREE OS2 AE 2 ERT 2720 ORFE
- SEFEFH - EFESFZERLR RIS EERR S - MRS 2 2 RANICHERE S B, R ORR - T
EHVERE IS U TP TR E O A 2 6 35 o ZEBRAVRIR O FEIRICALE 3% & & bIT, #F
FOE W LS D720, WSS O FMK £ & O T2k o FE U 2 @RI § 5.,
AR, BIATR KOS RERE 2 2 m LT SIS IO W TH#E 2T O B a e L, i
ZEAT O R ERTEE OuE b - I D D,

(2) FHEFEOZR - GEULICEET 5 AR L EKT 5 720 DR E
c EHOHFRARY — AR LFEORME —EiED D & L HIT, FETEOEBLEFHIZON
TiE, AEFRIC X 2 EEHZIT 5, KORTHE~ =2 7 WS EFOFREET O,

M MBAROUWEICET L ABELENRT H7-OICE D EHE

(1) MR @, FFeZ O o B CUXA DI BT 2 BAE 2 T 2 72 OHE
CHRIA T 4 AFEER L C, SEE . APEE, B —%E e L, MIRESOR LN
SH=IZRET D,
- SMEREE RO PR JE @ 2 FERREO I ST D 7o 0. FTE~O IR 2 )85 & 55 o3
i A

(2) BEOMBNBI 5 AEZ ERT 5 72D OHfE
R ORE LFEIC L D2 bt U, R EITRICST 0 5, FHEERICE W THERBEOMH(L,
FHUGEORG &g L, EERE OEIRT R 2 R D,
IV HESAR - Gl R OSIRGUAR D ERORIIIE T 2 BIE 2 ZWR T 5720 OHE
(1) FHil O FEFEIZBIS 5 AAE T 5 72D OHfE

- H O - Rl 2 EIRICAT O,
SMERREIMIC B LTl SEEmICHEM L T, TOMRELRT D,

12



(2) TERABHCIE WIS H OHEEIZ B 5 BAE & JER T 2 72 DFSE
- BEOWIFERT — 2 A NEEH L T, 77— _X—2AZME L, A A - 3 & OSNBEER
EHT %, LEFIH - SLRIBFEILEA~DOBAT 2 E 2 T, SMTRIAEICE > TE D D20 R9<
EH LW iF R E 2 B9,
s WFEE T T — # N — 2 AW CEMIRC G R E T 2,
LFEPHTEFR Yy bV =27 Z2IEM LT, ERNAOHIZEE I L THTRNOMZERREREE 25 2 L1
Lo THhRMICEHEZ XN D,

V TOMEBEEICETIEZABELERT O20ICLE DS HE

(3) BRI 2 B BT % 7 O
FEE DG S IE DRSO & HEE L, % BRI 5 EME 0D T LISk ST, %
WIESOMILE RS, HHSCEFITE LIS AT, FRMIERER R, HH, Wil 217
Do
© ) ASEMEER S 120, KFE TR S BB BI 5~ = 2 7 VS & BIEIC AT 5, 4
fliv == 7 LORTEIE RN BRI L, fEEmomn 25,
- SO BB O i 2 B OIS 0 128, K2 CHEE S U5 SHSHREHS O I, ST 5 &
&b, BRI 5 & B S S O REPIR LA TR T 5.
A X 2 ) T RS S E | BIRMT O S 2 U 7 ¢ 2 AT AR OKN i 0%
fE&IY | ARG8T 5, OIS S 2 ) 7 —OHE~O BN & (RS
Do

1 —6 5 _HiHE B ICAR D R KR E I ZERT ORI B
9B BTG AT DO T
1 BFZEkUE (OHTEE = & DK O BE )

1. WrFEEBI DR
CHIE]
Wit S KR ENlS

e e
BLA1— 1 BB OIRBL) (IZDWT, LT ORND THIRF SN DKHER ERIZ | &l LTz,
- 05 2 W T AR (SR 22 AREED B RK 27 AR ) (SRR 500 B O 3544 7R [EIBR PRSI 7 1 O
PR SN TN I1E0, RFEEZ S MHRITL T 5,
- EHERFITEE 3 FEDOMREIAITZAT > TV DHI1ED, Fpk 26 FFEEICEBR IS mE SR E 2R E L,
PR B OEBRFIRGE OME LT > T\ D, £/, ZNAbLDEHZm L CEHEa 77 LR
FaFE L TWD,
< 5 2 Wb 1 B3 1 DM E A OB ORI, BHAF RS B F 213 A TR 3 £ 3, 100
FHL AR 4485, 100 HH, ZEEFFERITERITRI 2 {82,500 T &7e > T2,
BlLA1—2 TIEFRIA - SLRFZEO FERERDL (2O T, BLFOANS TR DKL EA 5 |
EflWr L7,
CHLEIFRE T m Y =7 N L, X 7wk - U — LB TR RN AR TR
U—rvay/, w7 afRiFy  REVAT MRS, HEERETYE I —, ERE RS
FEORFEM IS A2 I LTI . PR 23 FHEDBFERL 26 FPLTEFE 381 B L T\ 5,
c EHEFRIIEE B RO, 4 Summer Workshop on Economic Theory (SWET) D BRI 142 &
EBIT, PR 2T FEITIEA P AEFERF R (RN A) THERETFOETFEREZBRL

13



FEEY—7 a7 BF E L T\,
DL EOARIEE B ONREIERT O B » BBz R0 . BARIHE L,
2. MFFERKE ORI

L]
Htrsh o KHEIZH D

(I B p

B2 —1 THERREOIRBL) 122V T, LLFORND IR SN KECZH D) LR LT,

« SEINTIE T, FRICHERRRRE RSB WO TR e R TR N B D, E12. B4 R EBR N R~
TV DERINTH D,

- FFAO IR SRR & L O BRRIRIE RO [~ 7 n K BOROIRAE DN OfFE) | TEh23 7 — L PR
&L DORFFLA~DISHDOIIZE] . [T 0 ZICEE Lz ERE B & B+ a0 o T
We kR & 2 ORFEDFEOMIE) . TEERSO I 7 aRFF00) Bd D,

s B b T, FRICERRR AR E ISR W TR R R S B D

- RO gEERE & LC, BEmiRE o TGO 5 8l & Eabrse ) . T&EEmLoI 7
2 RREFHT B D,

LU OMRBLSE K OREHFITZEFT O B « FFE A RO b #ErIZHIE L7,

RE. RAFEET OB E L2344, R SR EESUISE L Ao T B,
SEARTECIE, FRH SRS E ERL61E) ICHOWTHIE LR, 1SSy x3%l., IS ix
TELI2oTWND,

fhas, B, Ubm ik, PR SRR EREAE GE8ME) ICHOWTHE L7/ R. TS L83
Lo TWA,

CGRHE DIE_HEH L 1, MEOMFIE SRR L T4 ORI 234 E L 75 o d-5 o)
0 ZomtbE
1. Bom L

]
RIWVEZAERF LTV D

B p ]

SIMTEE T THFEIEREh ORI 1285, BOmEORBIZLLTO LBV TH 5,
- 5 2 Wi ) BRI AR 0 By O F A T [EBR RS IS T ORI R E N TR Y, 209 b
2T 1 W B AR CERRIGEERE )OSR IAE ) ([N oo by Yy —F L
WZHEE STV,
- EIBRFINGESFE DML TRITZAT o TN DIUED, R I FH R PIah e R 23l L, Bl
REF B OERFINGEORELZIToTCWVD, o, ZNHDIEEIZE L CEEE= 7 7 LA
HE RS LTV D,

SOMTEE I TRFZERCRE ORI (2B 5, B EORBIZLLTFO LB TH D,
- FEERRRA 0 B I B WD TR 2R AR 2 51 TR 0 . K THISS OB 5 Hliis & il
fF9E) Tid, Hr LR EBRERIEI A 48t U, B3 249850 B R EIN R~ A ¥ —7 T
0M4ITERESNTEY, YAX =TT U E2KIZFNO 5 R KON 4 IFZEFT S L, #r L

14



HERET AR EEET L L2 AR 7oy =7 Rl L TW D,

BTz, &1 HFE B YR OB SATIZB T AAFEKHEORE R L EIZ L, REMIZHITE L
776

2. FHIXHomEE

FHEGRRE 2 B I B TR 2 ZE R 2 1 TR v . KRl T OB ICEE 3 2 #liG & FERFTTE )
TUE, Bt DO B G Rk 2 48 U BT D WFZE5THEIN H AR IR S~ A X — 7 7 L 2014I&E SN
TRY, v~ AX =TT NGO 5RO 4 SRR FEEE L. 3 LW RIS T — Z LS 24
B4 A LAHET a2 FEERL TS,

15



1—7 =8P EEE OB
I FOHEMIHEOEDM LIZEET 5 BHIELENR T 5720108 2 E

2. WHIEICBET % HEEZ R D 2O D&

(1) FFZe/KAER OWFIE DORE A Z B3 5 BAE A R T A 7= D O FE
< SLEIFA - SERMFZERL SIS B T, ERRE O R 2 A2 LoD, LS oMzl 2 72l K
% BB ENE - F o BRI T T B A HEE T D & b B, MR & o E R (E )1 &
k35,
< JEEFI - LFERFEILEACICEED, B AR O L e ary Ty LA I F—2BRE L. AF
FEHETRE OV TORFEHIEIE D D,

(2) WFFESFENEAHIFIZBE T 5 AR 22K T 2 72 O R E
- BRI LONE AR N E DR IR TE DREOEMICE D D, £l
HEpE L LT LA, IR SEREHNC OV TRICEUE 29 5,

(3) WHFED 7 a— <\ NAIZBE T 5 BREZ T 5 72D O RiE
« ZAVE TROISMFZETT N FEN T X T E BRI R R R U — 7 LR E L CoEI A2 BIChk &
L7121z, AMNEOJEE 72 FERSRE & O R ICED D, Fim, RUEIRE YU
KR LTSS O BIE O FEHERERE & O ORI et 2 — B R IESE 5D,
< LFEIFIA - EBFZEILS 2l U TR S NI FE S OFEBR R v b U — 7 IS & E TR
F iR Mt st o= % 5. 2 5,

3. the & OEEECH A HEL O A2 &1 L2 HE - MHJEICEE T 2 BIR 2R 5 /0
D DIEE

CEEHE, APERE, IS —FE2 - BEREL, MEEHORREZ IR HERICRET D,

4. 2o BELZERT DD OHE
© REERFARGE L = S ORHITER 2 TEH L. B -ME NFBE O 2 fERE S 5,

I E5EEOUELURIGICHET 2 AELERT 270l o S HE

2. HEEREPHKEORLE UICBT 2 BIEREZERT 5720 ORE
Mk O NS - E B BIEEE 2 S - R EET D

g
o (o
=2
5

3. FEXZEOR - B ICBET A BEZENRT AT OOHE
c EBORRIY — AR FEORMAE i) D &L b, FETTEOFEBLEFRHIZON
TiE., BEEGIIC X AEEIAEITY .
c KO TEB Y= 2 TNV S EBOEREZ1TR O,

I MEBENEOUGEICHET D BREZERT 70 D NS HE

1. WEEL. EHEeFoio B CIAOHEINCET 5 BIELZR T 5 -0 O E
- SN G A ROBE PR & A BRI T B 72D FTE~OSEEIT 3T 2 JE i & i o ke

16



zZifkd 5,

2. REBEOMENCEIT L AFE2ERT D720 DHE
cEBORE LFICL DR e L, REERICED S,

IV B Crif 5l R OSBRI AR D 1E S OTRBEHC BT 2 BAEZ A 5720 OFFE

1. FHMEDOFKFEICEET D BELERT DD OHE

- H AR - Rl A2 E BRAT O,
SMNERREAMEIZBI LTI, 3FEmICEm LT, ZOMEEART D,

2. [EWMABCEWMIEESEOHEIZRE T 2 BIZAERT 52D OHE
BB OWTEER T — F 2R L T, 77— N — A2 ME L, A Ol - filid L OSMBRHG
(Y 5. LRI - R A~OBATE 5 E 2 T AMBRIIHICE > TRV b T
TEF LRV ESIIE 2 B9

V. TOMIEEER (I OHEEARZERT D70 L DEIHE
2. EWABCREHAE S O BT 5 BB A SR 5 =) DS

MRV T TA e —E WAL BREEIRER G A U 7 BRI D A A
Mid %, BT RICBET 2R E OB R L2 XD,

3. wEEHICHET L ABEEZENRT DO ORE
s T B~ OB SECEEY I OBFETEB) 2 L L RE BT DM AR5 2 LTk T %
BREFOY 2D,
s U R DA D 120 REETIER ST fEE P 5~ = 2 7 LV E LT RIS AT 5,

4. EDETEICET S BELENRT D ODEE
R EOWFEIEERICOWNWT D e — T —= U FHHEIZB W T, MEREDOZ#HREZM100% &
T 5,
cEHRE X 2 U T o RIS X | WIEHTOE X = U 7 ¢ AT AR OERERH] D5k
XY | REERIC S ET S,

18 HEHIRH A IR D KR ST OB S B
T B HRAHAERIC SN T

I WHIEEE DR

CHIE]

mWEICH D

CH P e )
WHEEEN O BAR W 2 EI L T 5,

17



N T a2 7 FaR_R—RZ LEEEa 77 L2 RBET D L &b, HLSHE 7 1
Ty hEOHEERL E OB E E L T\ D, £, REHERICHWD 2 & 23S aThE 7R ST
BHOT — 2 =2 % T, SCEEREG OBFEEE) 2 D TV 2130y, JEFEIFIA - LRSS
& LT 4 D DOEBEAFEOMRE - AR 2170 ERRA 22T R IME O 22k L T 5,

(75D

Ok 28 AL 30 4EFEIC, ASWIE T 0=y RAS 42 HHEIRSI., 7Yedzy &
— A LTEEBE = 7 7 L AN 22 [RIBES Ve, PRk 30 AFER 15 Fo Y= 7 b
9 B 5 IXVESMIF JEE O B AR T L [RS8 T h o 7o,

Rt do 5 )

O OWEMFET v Y= hEEEL, 7 afFS - 7F— 285, ZOHH, v/ 8
RFF - REVAT L HEREFEI T — HEBEREEOSEN AL ER L TEHY |
ERE 28 MBI 30 FFEEICATE 301 AR L T\ D,

OBBRERTOM N EZ/TY 7 57— LG LIt SR 2T — & O BRIV 2 i 5
KEuAToTWD (7 AKEK 9,000) o FAK 28 4RFE, “PAK 30 AREEICIZIE R Ut %ic>
WTHAEZITV, AT —2 L CTRRHERICH WD Z LR A RE R SCER SR o 7
— A R—=2RL L, TRNZERANT, TET U AR—R - RY — & fede U, fEREER
HEE R PREE I, B, A N — 3 OHEE R B [E O MLER o B A iR B
THZEEAET. MICEE RO E 8 e SCHER A OFSEIEENCED ATV D,

OLL[FRFIH - LRAFFEILR & LT, WM IR 2 R 20T I e & . E B AL [RI A 2875 B) %
To TS, £724 SOEBEEMFEOME « HREFB 2170 EERR 20T FERURTERE ©
a4 5,

O HFFERCRORDL
[HE]
FET_ERVEILSHD

CpIrER )

AN LB L TV DRSS, Ak e OF i A2 1T TRV . BT HALO B - BIAR
FEBEL, FFETREEVEICHD LA LT,

ML S — DB IS K DB B ORI T 24898 Ofcix, 77— 285 s oE
FE2iies Cd D Games and Economic Behavior 72 ElZfg#i S5, (b7 — 28642 HW T,
il \ & B A2 AT U7 s B IRENEBIAAT © BRI H S O TEV 2 J0 92 &y 5 NI ORE S0, #E4
\AHES D RERIEE N E D X 9 IR SN DNEH LN L TN,

18



1—9 FVUHEA G OB
I HEMROEDOR EIZET 2 HEEZERT HT-0ICE HXHEE

4 Foftte L oE], HE, HFRICET 2 EEEEICE T2 BEAZERT HI-OOHE

[26] EPSLOBITEE L O ZRL L, RFENFTE RS 2720, LEFIN - LRSS OESE) %
XET %

- SRR - SEEAFZERLS & LT odLRBFTE, EERAEEE 2 5 Z 212l WAAOBITEE & o x
v MU =2 % 2R ETURICIER - b S, FRRILFEZELR E L TOEO —BoOmELZ M5,
» L OREFTRILFEFI « SLFPFTERLR & OB ZRL L, TN ENOIROTRSR G TE D981 >
FU =7 BT D,

C N Ko TERIRE N7 IE R 2 RE L T REET P =7 bOTEB Z 2T 5, Tuny =
7 ML, MESMIFSEE O ARNFFERT RIS R K 2 SRR SRR R BT JEE & O FERRIMIZE b E e,
- FTNICERE L 72 AHEEE A > A MRIAERR 3 KOV — 2k o 2 —(2d\W\W T, 7 — # Fl B EE 2 B i
L. HEDA 7T AT 7 F v it 95 & &bz, WA TOMFENIEDOFIIZHET 5,

AR EUEBRY Ry A EEE= T 7 L RO D, BFTEE LS OBRIR I WFERL

RERETLHZBT D,

- DR R 35 1 D REER A EL = v b OTEENCSE L, iR A 0 A< ET m =7 &

ST DI 2T 5.

s A= MCESy SHTAMNEANEE (R - B OZRIBLE - {E 1, FERAREIIIE & AR
S, WIS Ok E 24T 5 T LT XD RESFENITEOHERE 2 & ONZILRIFIA - L FEHFTEIL
NISEY D SR 21T 9,

c T =27 Ty ZHIEREH L, HEOER AR T D, HeT =27 b7 v 7 BEOEBRASC
KO OBETT 2, BEICHI-->TL, OB DM, FRAERCEZRIE L BE S 2,

KA H OF 5 M OHFE NI OV TR, s KA IR OZ AU S L TRV £, £, fpr ot senT
(TR T DM DAL TRV ET,

19



2 WFIERH
2—1 %

AR
— AR AR e Y |
— R IR |
e e T e |
P B o IR R |
—  BURE OIS (F8) |
T RAREE
— B BRI e v 2 — |
— RSB R L s — |
prareare B B G 1)
FR B
20224F 20234 20244F
# % 10 11 12
= 10 9 9
ittt fil 1 1 1
B # 2 3 3
Al 23 24 25
R R 5 4 4
I B A 27 21 19
at 32 25 23

(2025. 3. 31 BifE)

HE O Fn, EhiFER, M ERUSE

B R G A ] By #
BB OV 5657% 4677% — 3475%
- ¥ i foe 4 2K 254 164F — HE
5 s E 1A 3N LA EPN

(2025. 3. 31 HI{E)

20



2—2 WE

AT ZU B 4
B &
Bl &
AT R ACER
AT ACEE

o #%
vl Bz
fem wmA
TR A

L 155 AT Wt S 1 ]

# M pe]
#
#

X5 <E

il BEE
Al

=H

W R
B

3

FEHEEEM KN

FIEHERERD &G

WHIEE

(e o fhll EE AT FE s Y ]
[ M AF 72

o

Br]

o
#ox
B

o
NEWTON,
. | =Y

FE T R
FE B
FE R
HHMIER
Ik 18 W B
(7 7 A T > ZWF5EEsM ]
#,o=

B i
% B

W EA
i STARI
JR TR

TRl 5

KANG, Hyunjae

7 AR ST
(3 R ST
gt T

R

(3 m R AT

FIBC THEMR R 2 B T2 R SR HERR O B ER &
(RORUR ARG 8L SHAT)
(VN

(—HBRFREFATZETT  GhT)

QIN, Lei (2024.6.1~2024.9.13)

[ 47— PR |
Jonathan Charles Scott
17— LB

(7 — P

[RET MG O & — D3 HT )

CRBR R R TR iR 7R
MRS 0D 77— L5y AT )

(RIS FE R R 24
(G HME O 7 — 3 HT )

(HAR AR A W)

HEZHY)

Ty 278 (~2025.3.31)
TE A A DR )
(7 7 AT 2]

21

TEARDLAED BTSN T 5~ 7 v ik i o4 )

HEHIR)



HER ern  F  TeiErERESIT

HHFE  HE FH TERGERE T

By # s iR TEGG P ofR %S (2024. 8. 1~)

SAEAIFZEE (BEEIR) ~—HA ANUT b THEEAE ORFE T
(U MU RFHRE T B0%)
(2024. 2. 27~2024. 5. 28)

SEANZEE (FEHE) F—AT 2 ~UR RGARET 7 A4 T ADETT L1k
(Fa—U b RERUFUT « Ty AT RFE HiR)
(2024. 3. 21~2024. 6. 30)

SAEAAFZEE (FEHR) TanYv b - Ty U— TERNETRE S M OIS HT
(U HR—= AR R« BFFH #d%)
(2024. 4. 1~2024. 6. 30)

SEAIZEE SN EEREE) Frv v by F DI— T8RS — L& FORFEF~DISH
(ENEEE R #Bi%)
(2024. 5. 24~2024. 7. 23)

SAENAFIEE MESNEEETR) FT7 VU Fx i BEABEDORERIIHER O 54T
(HESLH BT 7 A o AEER id%)

(2024. 6. 15~2024. 8. 31)
SAENAZEE AR EHRR) 2> v 77> TIRAEMKD T TODEAIZ X 5 AFERE OHEE |
(ENE Y OV 75 %)

(2024. 7. 1~2024. 8. 31)

SNEAMZEE MESNEEZIR) =Py aF =¥ THERES, a—RL— IS %)
(T~ T UIVREERRBFWI AT 2% - &R E - 14 LR E)
(2025. 3. 1~2025. 4. 30)

SEAFZEE (BE#HER) Iy HUr vy b [ERE A ) _X— g ORGET
(= 7 ARFRRE T Bi%)
(2025. 3. 21~2025. 6. 20)

SAEAIEE (BE#HE) vExo—1 LXRY [BEREL A1) _X—2 3 v ORFF

(kw7 AKRFE LEHER)
(2025. 3. 21~2025. 6. 20)

Rl ~OAEER (RRR~OEER) Bl = b (WF7EEHE )

vy Axy TERS— LB & F ORFEFEA~DIEH |
(BFHERFRGRR IR T, ~ Y — G+ LA U R HER)
(2024. 12. 10~2025. 1. 15)

AEANZEE (BiR) REE P2 =y b =7 —Z 1 = 2 TUY < BE e =~ ~ (@

ZEHE A FLAE)

V7 U— h—<RA vy R [WEHIESNE 7 a—r Lo 2
FEASHIEE Sy AT DYEIE & RIBANFIKRR & A B A — " —2h R
DO BEIERIRE O &

(T AZ U RE Hf%)

(2025. 1. 12~2025. 3. 31)

FEWEREM s BA TEUNRUEICBIY 2015

(RER RFREF A0 )
HHMER WA Sok
W sCEHEER  JHES SR

22



[(BRAGREF HrrFEEs ] (FBENFFEERT)

Eg=E:c 0 P AKET 2RI U 2/ G ORI fiE & . K722 1E —EUSA(T V7 K
SEEEDORUNESE) . HEO—H—#8. A > ROSAARC (R 7 ¥ 7 il 3t

[7]) REF-DORRERTHT 5 — |
(FILPe R 44 520%) (2024, 4. 1~2024. 9. 30)

KEHZ R i MEEE & HIC B 2B H R 3 5 B 4E)
CH PRSI NFREBORSE #d%) (2024, 10. 1~2025. 3. 31)
wEHR W K= [EIRR S5 3 OTAV AR E D A FEMC B 2 72 2B D457 )

(FHEBERTFEEEE ST #d%) (2024, 10. 1~2025. 3. 31)

(Bt MR R FIITE & o & —]

¥ &= & A (22 IRE 7 )
B BRI 1 DERIERE ST

gz EiE B DERE~ 7 nis)
b # KEE M2 [RIRE 2 |

FEHEERAT WK Tah Teil b o AREAMETORSTT - Mo ARk

(—BRFERFBEY = v b« T =2 YA = ARFERE %)

e RE B T~ miEE
(—HERFRFBEREGT FOETER  GHET)

WHEsERHEE R PR A

(Bt e smBOR T se & o 2 —1

FEEH= KA U

R IE % JEA  HESE (2024, 5. 1~2024. 8. 31)
FREHEERE Il A (~2024. 6. 30)
FeEdEEdE Pl HE

FeEMERdR R HESE (~2024. 4. 30)
FeEMEER R EE

R E HEHAZ I A% (~2025. 3. 31)
LEONERESC A O W (1

FrEREHIE AT W2 (2024.7.1~)
FeEnESdE R #ir (2024.9.1~)
FEEBhZ £ HiAk (~2024.7.31)

mres Al L
iiH= FEfE B (2024. 4. 1~2025. 3. 31)

JRiE W B B A&7 (~2024.6.30)
R = T THYT (~2025. 1. 31)
IRE R B A7 JET (2024, 4.8~2025. 3. 31)
RiER B B dmid (2024.7.1~)
IRE W B 48 NET (2025.1.1~)

23



(wF 2 &6 M)

¥

L

/N X/
s

FEPI A
oF oY S &

I o 00 TIo

i

N
/

&
HHh

)

5]

Pl

[ZEN)
Ji 1
=%
PN i1
T it

5T
/MR

ke CRAE2d%)
B (FrfR2d%)
Frde (FRE2ER)
Ak (FHEEE%)
Pk st (RHEZER)

YEiE (~2025. 3. 31)

1EfE (R

i B (B
HRE (FBMER)

AT
K H
[ZP/N
[EZa)
(B
Hi5
i
Bk

e (TRERES)
2 (JRiEhkE)
A (JRERE)

Tt (2o Pa—F Ry hU—7HR— 1 JREKE)

GIUN
ktr OREMR)
% (REMRE)

(~2024. 12. 31)
(2024. 12. 23~2025. 3. 7)
(2025. 3. 3~2025. 3. 19)

(2024. 10. 1~)

24



HBEDBEZRYE EEHELOCABRE

e, WeEdZ, GEAD, BhEL, FEMFEEPTEE K QAR B O AR T IR R UET N
LAFICE > TEDOKRMAETED TV D, B LERIZHIT bV Bz diia oA 2 5813, TEERD
AT 2 D DENTZIEGED B HWIEH 2. WHTEFTNAA DRI DT> TEET L2 L) &leo
TV 5%, BRI F S (LB T H 5705, OB NI EHI MHFFEFTRL U & W DI TH D,

il ORI BET 5 FEHES | T OREOMEIC LY | RERMIE NI FEFT ~DER 72 & DORREAMK S 2D
HOO, FERREENE, BROBEORELEICHE T D, £z, iDL L OFEOLREE. ERS o
MZH 3406 OHEFIR A VB LT 5, TNENORITKTT 5BEOFHi &1L, EANZRAEIZFRETH
LW, TNENOWEIIS U T, #lAiE, FENTEEM O NFICHE L TIEMENLEZTH D Z Ll
DEERICE D ZRZHITTVD, ZRBIZOWTIE, FRROBEHIR LI,

Wik 4 B®E Ik
ANFEZRESNSOHBH LHICL Y, FTENERS R
HI2 B W TEATHOWRE, #HEZESORE

W B2 L0 B ~ i & Heis

WA BEZ 2BV TRE
ANFEZEENOLOH LHIZE Y, FrENFTES#H TSR
ATESHEICBWTRALSHORE, HEEESORE

i == EENGN =BT SN C i il

WIAIFT B SRSV TR 2 00E L. Bdza CHEE
WIBIEAZ 2BV TR E
ANFEZESPOLOR LHIZL Y | BdRSI2B W CGRAMTA 2 74&G2
FTESHEICBWTRATHORE, BEXZESORE
BELED XV ITESHEA S
WIEIFT B 2BV TRGE
ANFZEESPOLOHE LHIZE Y, grESEICE W TEITEH 2 &R
FREY T EHI N OHEE (E72130858)
FTESENRELZE S A E
BEFERICBOWTEMFT ZHFA L, rESm SRS
WIEIHT B &SI B W TR E
FTENSO|BIZL Y, FIZRITBWTHEAL#ORE
FTESENREZE N A HE
BEXEXICBWUEMHE ZHFE L., FrESE SRS
WIEFT B &k I BV e

HIFZ B THKER

TR BB | B - HEEdR - BB RIT

I

e

gl

Bk

= BRI
Az - R

OEOOE | OO HWOBEIOOEOOE ®HWOE

k. WIRITNOZBEREIIANFRZE RO ORELZ LIS, M- o ¥ — 2l 72T 2R OaF
FERHIICIR > TIT 9,

25



ES={QL %)

2024. 4.1
Shurojit Chatterji (3 AR — /L K « B Hd%)
77 AT A AEAEE (BRE#EER) A (~2024. 6. 30)

P AL FIZRRY: 4E8R)
BAREFH T HIER HEER e (~2024.9.30)

2024.5.1
[ E N
b e BOR b gE v 2 —  RPEEIR AL

2024. 5. 24
CHAN Hing Chi Jimmy ([ENZHAEKS #d%)
77 AT A AEAEE (AN EBREER) B (~2024.7.23)

2024. 6. 15
CHANG Chia-Lin (ESZHELKFT 7 A 0 A5 Hfz)
77 AT ANEREM AMEANIER (AR EZEER) B (~2024.8.31)

2024. 6. 30
PN MR SesmBER T e v 2 —  Re e IR

2024.7.1
WHANG Yoon-Jae ([ESZHELKSE T 7 A o A2 #d%)
77 AT AWEEM AMEANIERE (A EEER) B (~2024. 8. 31)

e e (NI
Bt SR BOR AT g e v 7 —  BReEdEseR BRA

2024.7.31
& MR MHBERBORTIIE 7 —  ReEBh RN
2024.8.1

N I
77 AT ARGER B BRI

2024. 8. 31
AR HESR R SEmBOR TN E v 2 — e EdR 1B

26



2024.9.1
fitjal  H (BREEE)
Bt S BOR T g2 v 7 —  BReEdesdE A

2024.10. 1
NEE i CEFRRSTRHRABUR R Bi)
BLRERIE TR IEEM BB T (~2025.3.31)

W2 KE (FEBERFEEBEAST #d%)
BIREE orirgei ™ BEEFR  siT (~2025. 3. 31)

2024.12. 10
SUEN Wing Chuen (B KFERERFIRA T L, ~ U — - G U U RFETFHIR)
FER~OFTER (FRRH~WEER) &l =y b (R I) B (~2025. 1. 15)

2025.1.1
B Al RESFEMSATIEEM Bdw  AME

2025.1.12
WOOD Geoffrey Thomas (7 = 2% K% Hi#%)
SAEANEE (BdR) KBRSt =y h—F =¥ A = A TU Y i < BAH st = »
(WFFeHERAE)  (~2025. 3. 31)

2025.3.1
Evzen Kocenda (77~ « 1 LIVREERFUIGERT  2d% - &M E - R E)
77 AT AWM AMEAMIEE (AKEEER)  (~2025. 4. 30)

2025. 3. 21
ROCKETT Katharine Eleanor (& v 7 A KRB FE 2d%)
77 AT AR AAEAER (REHIR)  (~2025. 6. 20)

REGIBEAU Pierre Marcel R. (v 7 AR 4 ZHF%)

Ty AT AR AANE AR (KEFEER)  (~2025. 6. 20)
2025. 3. 31

LA R T 7 AT ARG Hdw iRk

W 28 BB SEIRBOR et o 7 —  ReE e IR

WF5EAE
ZANRL

27



2—3 T &
EEEZ e WAL (F1)
w R 20204EFE | 20214EJE | 20224EFF | 20234EFE | 20244FfE
A E 300, 691 254, 426 270, 953 284, 902 358, 932
Wt 90, 732 117,771 95, 267 124, 770 105, 204
FE SRR & BAL (E )
PR RE A HE 20204EFE | 20214FFE | 20224EFF | 20234 | 20244F

Ry BIHELERTSE (G20 00 01 00 00 00
o 0 0 0 0 0

AR AR 78 (G2 00 04 00 0,0 00
Sk i 0 0 0 0 0

SAENSE 5 37 911 3/3 4,74 3,3
Goxis| 20 26 34 23 9

%ﬁﬁég;ﬁ) M | 01 35 | 00 2 | o
G| 0 5 0 9 0

TSR 55 0/1 4,/'5 171 0/0 /2
Gk 0 5 1 0 2

WHIEIREY A 2 — 3R | 1K 0/0 1,2 2/°2 01 0,0
R 0 1 3 0 0

G 5 3/9 17,726 6,6 5/7 5/6
S| 23 36 38 32 11

= BN VRSN 0.2 0.2 0.2 0.2 0.2

AL, T PREMS (e E £y S HEEK

28




HAL (HHH)
W R 20204E % | 20214FFE | 20224E)F | 20234EF | 20244F )%
- - H% 2 2 3 2 2
SRENFIE - SRt
AR 15 17 16 7 5
(G4 3 3 3 1 1
EER 4 & o S [FEIFSE
AFH 22 18 18 6 6
{G=e 0 0 2 2 3
% 5
| 0 0 4 0.3 3
. (55 5 5 8 5 6
" %A 37 36 38 13.3 14
2—4 X =
X E e E
(202543 H RBIHE)
X g X E= Ot & MEoGE MO XK
Fu B 46, 134 it 2,831 &
TE = 48,335 fiit 1,317 &
& &t 94, 469 it 4,148 f&
v —JE

BEE 1, 495

TGAFT IV e v P— (BF = AHX —RPLZH)

DA BIZRSE BT 5 2 Eil7eo Tz,

29

DLW ER L ThD, IE

(1919. 1. 26—2010. 10. 12) /"H ., FDjE
T BRI C T STz, v~ v o V—8RIE, TAVIOT 2 — 7 Rvpzandtk, 7V
A R RFPRFPETFO, BFFOELEELZIG L, MIT, 7 2—27 KFEKET, 195T4FICrF =
AH—REFITEHE LTIk, v F = A X —KZEBET 5 £ TORIIUEORETITIED | HFEEEDOEK
25507, KRBT DD, RFIEFT O 2 F— CilliE-Cil R 21TV, AFEFTO BT DEEES VR Y
AT A 8 R OBIRBIEL . E OBRT20034-10 H (&% DR 7w & AW FE TS 7 I
Intz, v v U—EHFBRoGH PR TCIEREL, OB ARTHLY vy U U—HROB T REEL T
WHRFENE L S HH T, AFSEFTITRE L T S 2 &I,
B, AT CIIMFEITNIC~ v o o— - TA4 7TV —ZB L. REOHE L F2A DK




2—5 RHIRCERA YA BRI A AR

ARFE R 7 v —4% (EOITBHEBINT 5 Mt A OEFATOMBITHE S ®) 1%, HEHE33
FOBRRIZE Y . AWRHEO S 2 F I RICTEH ST & 72, 201995 H IS EMRHENS I T X dv, 4>
A MRANCIRE LC, AR 7 a7 — 2RI O xS 3 A A - 72,

F VA MR &I, WNATEBOE AR e 2 — LT S RIS 2 Y T 0 R LT
F VA Mgk ERE L, fisxNOT 7 T4 7 2 MRz VT, {TBHEE%E O AGE % 15 7-iF e
M, EMBBREIC L DER - O EITORAIETH D, 5%, AWFE 7 a7 —2 ORI, 4
VA MRRICERNEND Z ERRAEN D,

FEWFZEAT CIE, 2 ASCHARE 2R, ARG S 7 05— & & V720858 o s |2 i
Fry 201943 HIT, IMSEATBUE ARLEHE v 2 — DGR Z T, AWIFERHA A MRIAiEE & BRE L
7o [FEERIE. FRICELTFCE . D 7 aF—% ORIl 25 7= R0 A < F Rt
INTWD, Mgkl [ABHEIA A MuGER =] I > CTFE, #EEIhd, £o, EmEET
I, 289KEEE 7 v — & 2RI H U7 BR O e dE . MeskFIH O K& BRIz, 8 &5
AN KR - FrmBEOWHHICL Y, IFIEREEZ LKL T\ D,

YhiskiX, 260> 27 747 FPC&xaxiE L, RIFFIZ2ME COFHANAIRETCH D, 7 747
¥ RPC225, SINET (K7 - AFZEHEBA%E 2 /5 S ffifE ik » b U —727) BTt % — (BT
— X EHMiRR) OV — S—NOREPCEERBIEL ., 1 &2 — v MIIFHHE L Tuvieny,

F oA MiigENIZiE, XY Ty, BAT, va—X (E5FDAT, RA AL a—F—%) %D
RO ARE, MERRLANGGE K (iPad, Wi-Fi/Ll—& —%) | HEHEGZE OMEEIITREEDIATeZ LA T
TV, F, VI TAT U RPCOEFITFR Yy NI =7 WA TNRESN, ERERB I TWS,

MR HALE T, FHYA FOFHB LiIAAR—T L0 | MEFEEZTA, HEEHZIRM LT
HLIATeZ ENTE D,

FIARERE9:30~17:00 (+ - B - fLH, AINViFi&H (6H18H) | EFE—FKRER, LR EMRM %5k
<) &ELTW3,

2—6 HlLEY  (20254E3 A 31 HEIE)

o RUERIT A AUKEE KT CrUHl REEAEB A N) 890ni
# oW #ar s U— M4ARE OKER)
g U — b AapEE ) FEMAE IR 4, 062nd

30



3  WHITIEE)
3—1 WO E

[ B HRAENTAFEERFS ] Economic Information Analysis Division

AWFFEERIE, FHEARFE T OB &S F K ORI 5200 B & BRI IR G i AT S P 2. &
DOFBIZET DL EAANET 5, BEMIZIE, LLTF022o0 B ZER -,

BT, BHERE B & k. FZEHTE, RETER EOICH I 7 nRE VARG S 37 vdk
ERE T ORIBIE T H 2L Thb, RFEESEET — X2 Lo TR L, fEHr 2175 2 & T
TR EAROITE R, &3 OEENEZ M L L 5 &3 25580 0 B, EFEa7- e B % i T
W5, B Ea—XHEIFOREIZLY, REDOT —H OWMGHIIT 2 DR0ATH ZERAREE 2D | K
FEROREIZOVWTO I 7 B fRET — X ERIFEEEROITEHGR IS\ TOIT 5 7 m it ERFE o0
DI LTV D, FHERGEF O TrE, RERIRING ) & RIS R 2 RIRHC R O ix L7 — 2 00 Hok
TRTZEDTERVENT —Z O FIEORRICE LWESRR A LN TEBY | 7 — MNid &
IZE o> T, RNRVTFT—Z B EET D NIA% S SICHEE AT, EWE 3=V T« 2R L7285
AREEL, RESITEOEBOBMBE CERMINIESET — 2RO DDOT—2 & L TEHTHZ &
mERBLT, EIRRE SO - BRICET HZ L2 BIET,

W2 O M, BRI OFE, BLO, arta—2 k2% I 2 —y 3 VOFEEZHN
Tev 7 afRET —Z OGN OFEE~DOHEMK CTH D, 7 BtERFETOI LR 5K EOT-OIZ, B
~ 7 & O FERESTHT O HEE & Te TR FIMEAT O FIECEAMN RIS KX DR T T A0 O Tk
(Computational Economics) &~ 7 Bk P ORI & O ZHEREL | S LR BRICET HZ &
BT,

[ EMZEEFY] Economic Institution Division

AT L, tE R il BE O P IE . RSERRR O RS 0T, tERAIEEIRTE D /3T DR IC
SR T IR FRR R - W - AT oA S 2 Rt e L ADET 2 2 2 AR L T 5, TR
TEIIELL T 025 T 5,

THIEE OG0T ] TIX. BIRMER R T2 E O E UWHE & i A 72 EIRECL )y & EERCT S il O %E
BUATREME ZMRET L. ATRERS B ITIX T OBGH Tk 2 BRI 5, £z, 2O XD RHIEN G 1
Gt ot 38 (I ATF8) BORIER L, BIEOHSRFHRIEN ED X )T L TWD2E2H 50
2T %, TNHOHTETIE, BUEFR EOMP ALY AL, TERNTFEZENT 2,

DA DRG] TR, F— 28GR E2 0T, REMBEORR 5T, ZERRMER OIS,
TRk, srb., Mk OBIER 72 & &2 T s %, RIS, FERERFER N HD T 4 — Ry ZIZ b EAZE <,
Flo, BES 77 AT RAEFT U L3 BN & ORI REEE A 13D,

31



[ R HEREAFZEETFS ] Strategic Economic Studies Division

AWFZERRPI, Jemit i Blam O e — 258 Tdh L i TARO IR TE 2 0F 780 AR IT e 2. el
Ui D BERRHIAFTE TS & OB AR IRBLU 63 2 IS BRI FE DHEE « 3615 & HEEJ, 2009 A X — b L7
L, 2L E CORLBERMIZEM OWNIZE T v 77 K flk U, Bl O BOR & BORSLRIZHE O
F2WFEHAT 9 Blaw « ) - BORINE B OB BN B R0 OIS 34T 21T 5 728D MEPIEEE 17
— SPGB AR L LT A - B L L TORRRE 2B A MO RN EORED T T
CHRRNZ T T D,

M7 — L PEm ) BT, B OWIRHI T OO CTh 2 7 — LRI FEL TR R S, B
AoEatE i - AoelEth e SR ORATIROBE Z A Te, WFFERISRIT, — R RiE O RIIRY
BIR T CTOWAOMEROMEE, 8 Ll boRE 2 BHE LE AR LOEHOBRRE, BIFERIRE T
TOYTFV T« 27 ) == 7T NOKME, 2ETho, £z, T OIMERRE ERTEHP
MR TENISH T DT BAT > T D,

[7 74 F > AWFFEEFH] Finance Research Division

RO E 2 BUEORFIZB WL, THCEENTRICHIET 2 RHEEMEZ D, ZOoH o b
PEZHIREIZIERT D 2 L BEEFOREF RO BTN D, EOT2DITIE, [ O A He I 2 PR L |
i ) A7 RRENO S EZSERY A7 &0, GrEfb L, &) 27 EEA(TH 2 L BARIERICE
BUIRDM, 77 AT AMG - SR T HEENOICEAT 2 ARG T2 525, ZOEKRIZBNT, 7
7 AT A - SR TEE S o LB HEEEOEWSEFOONE O TH D, FERFREF VT Tid 2000
IR TR gt o 2 — %347 L, 10 FERICHE> T2 OB W CTEBLS & L TREI 2 517- LT
X7, ZORUZ—0 10 FEROEE 28 U CHEN. L7215 « 7 7 A4 F 2 AOWFZE « HESE L
TOMRREIET T D720, 2010 LY [7 7 A F 2 ZAFFEH ) & U CTEFR 2SI & LTo
SO AT > 72,

77 AT AR I, SO R EREORTR 2 a A VRS D RRs fatk a2, i
BTV AZEROHY ., fiOEE&ED D OBt v 77, BFE LWERfiS oL
(IR THILEE - 1HE & D2 WITmEMBLA R &E, B0 FLEWFEZORIRFEERTHLI ML~y
RIS Ty N7+ —LEGTDHEVSTRETEZEUIRG MGG E. ZRETEY —BIEW§EED
MBEICI T Z E 2B E LTWD, 7o, Riu#s 726 LI BRSO R A <720
B TRICONWTOOITBITO ZEZHEEEL T 5, 61, MfICB T2V A7 ERE V- T2H S
BHE L, AFEmEE T 2788 TG BER ). TemlEh = ofr) &9 2. REFZEET Ot
e BPECHEE L7203 D, SBOHARREE DOV A7 ~OxR & RFIEHEALD HFRICOWT BT 5,

[BRAGRRFE AT ZEE R (B BMFFEEFT) ]
Contemporary Economic Analysis Division (Visiting Research Division)

AWFZERIIL, PN OEN TR E 2K BEIR - WEdR & LT AN, RFEITTEAAT O 7o ITEk
ST, BRI AR OBURGERIEZ 0T 2 Z L7205, BET 2o by 712 H
VT b D TH D,

32



(5t #E E R AR B B 48 > % —] Research Center for Economics of Complex Systems

1990 4RAR X 0 HHER B EORFEF~DIG AR HET e ©, BRIFVFTANL, FrCZE MR 5 L OIERIE
TR E 7D 57 P2 3 TR & 7o il A2 WO IHERIT TR & [EERAIIZ U — R LT & 7, SRk 9-15 4RI,
HERARRF OULSTERUT R LR AR FE 2 (F2RK 9-13 - COE TR IERENTSEE, SRk 14-15 4 COE F§iiHEiE
) OB EZ T, PR - EERSHRO M, WM E & O JLFFIE A i L CIRS B O [E BRI &
L CORBEREMEZET CTE o, R X —0OFE, COE WM ERBMMIMOE T 25%1F ., #iHR
TR AT AFRRLS OEELE BB E T 25, PR 15-19 FEE 1, 21 fibfd COE 7 u v = 7 O HELH
& LT zaiTo7,

PR AEMERIR BT EE o & —I%, 22T, IR I O 2 7307 2 0FJR ik & 3 D iFJeile &
LCTHFE L, 20k, BRFEFREOEFEOENAZEE 2, HillOEE~ 7 nfkE 720l .
AHIZES,

SRR 2 ik, PEEEM, M, ik - 2T - BEIERR, BXL O b OfEREO%E
IR B R 2 460 & LTo 3% — U IER - BRIFORIFS. A /7 X—v a v« RIFRRSE & OB D\ T
DRI, BLO, I alb—r gy - EEOTOFELERT 5,

PEMUERF BN Tl ZEMRETT A 2T U &4 5 KHH OB 20— T 7 L 2%t 5 &
L. WOIEGIIRE) - W0 KB ErE - 3o ARy MIYEENHET 5% RO -
FamFROH G E 2 W Toth+ 2,

EE~7 affFY) TlE, ~7aBl0R 7 8 LV OT — XIS X i) — R Se 7 Lo
FGA—BEREL, AL Ea—FEHNEET LY Ialb—a ity BIFRE, RFLEE), Wik
BRBOR 72 & BT 5

[ B8 ST imBUR 0T 98 > & —] Research Center for Advanced Policy Studies

AMF7E+E > % — (The Research Center for Advanced Policy Studies, W&#r CAPS) 1%, RS KFOEE 2
PRI A TG L, BORBIMRIERT & B8 1 L C . ey P o Blas - FEREmoTIc S & | BUR
OB ORE NS T2 2 i L, R Z R miT TRIET 22 L2 BN L T 5/l Th 5,

At Z—IF, 2005 4 7 HIC, REWVIZEFTNICRE v, BOROEG 240 5 Il T2 B IRIE S vz
EIAHBE & R SR TET O TR O & K 72 BRER - SEREMFIEIC B3 D 5 o %E R v R U —7
EIEN LN D, BORIFE, L 0 b EF v Z2_R— 2R Y & —(EBPMWIEIZER V fLA TV 5, At
Z—%, HEBLRFO, BURMZEIZEED 2 L RIRFIC, FTRIFEE 2 L, 55 - KB CHET D
B HREERBIC b 72> T D, £z, 2017 FE0 S IX KPR & OB EBUE 2 803 2 72 DITEE 1
HwRARE L TND,

B W2 W B3 AT, 2022 D, B 4 WIRHEIIR (2022—2026 4EE) DA X — k& Y)
ST ZHETO 194ERIC. 7 DORFE B LN SO BRI S 36 4 DL HE S IRE S,
HE YT 5 o — K (RIFMFEFTRLER) Bl o 2 —RZ2I3 00 LT 2558 OFEHES,
% < OFFEED ., WFIEICSm LT &7, 2023 FERICIE, N, MEBE. GRS, B LmA,
BRI, BAEEENO D 6 ZOBENTERE L, TN OHMEICBIE Lot & HitE L T %,

TREOFFEE, FRFARILC SN U2 BOR L RO B2 BT o & E A2 R L TR Y . T OHEN

33



I, B OFE, WMEb & L0 a, FEERSHER ETHRE S, R TRE SR, S0
P22 TV D, 2D DOIFZERRR AL Lzt v 2 —HBE ORI, MM RE Sh, BUR
DEFHOBIG TIERET 2 AN 2L L TE 22 Lk, Yo ¥ —Da=—7 TIZEZ R2R2WIFFEIEE)
ERTHDOEERDH, DI, BREFBICHAL CEERRRE AT o284 —HAN, K¥ERoHEs
Y5 Z Lc ko T, ALK CHSBORICEIL & Ffo 7o ATk LTl RIE W AR I D35 % f
LTWa,

3 WNZIE, SO S A BB, ACREREMBI MR AV AL T e Y2y b TmETF
AR — 2 OREFUT AT T2 NSTHES B RO FERE G « et B AN B — = — X0 o — A
— ] OFERERE LT, TETVAR—ZAR Y —FREHEET 2 mEAMBREHET S & &b,
ERGERL T ) AES X —EHII LT, TR E 7 ey ey b @ LT, @E, 7 DTERD
BIRA T 7R NV SR LT — &2 OEIZ Bk L T b,

54 DT, BEFOID #AZ A LoD b, 2021 FEIZHT2IZED DL BHE2 il - 4 7 _X—v =
VEAFHOBREIZHIR O T, B X —OMBEMICI D A TWD, BLEASITEIT D82 2t
AR DR 22 I B W= BARNE D & 5 EBPM WFSE & fR 1A L, HUJ7 BV IRE~DOBURIRE DOt L%
W32 = & ¢, TR L ECR OB O OFRRICHEEKL T\ 5D, £D7OITE ISR L7z CAPS ©
OB B TOMZEHER & 0L BO 5 2 L 2B LT, HIZELADOH LA HEET S 2 L2 HIFEL T
W5, AT, ZHETHEC, SCREBRENZET L HSRFRAH AT 2=y FOHEE %W L
T ET v AN— 2 NP ARSI T 7 @ B AR RIS D A TV D,

[CERFIA - EEAFZERLR  Selimit i Bl o B L AT FE iR ]

Joint Usage / Research Center “International Joint Research Center of Advanced Economic Theory”

AFFEFTI, Jeimf FE ERR I FE D E BRI N T & LT, JA < AN DOIFFES & O ILFRFIE 2 HitE L C & 7=,
ZOXD RIEE T, AT, R 22 FE LY 6 FRICHE S T, [EMERIRIEY & TIREHIE
R & D 2 DO SR F PR IEI O R 2 RAET B L0 ) I BAEO B & JEFEFIA - JEF
TR Tt 7 Bilam O E BRI RIAFFE AL ) & U COGHRH A L vl s, PRk 28 4RSS &
OVSFN 4 I, 20 6 FM OB SIEE A G v, SEFEFIA - LRPFTHLE & U CHRE Sz,

LTl AR OFF OB H 72 ARE ROt . ZAVE CTh > CEREHEMER Yy NV —7 %
PRI E U CIEH L, Joimfa Blam O E B LR R O HEME, KON, HERPICRFEmRIT I D 5
WREHEDBERDTZODFEEEITI->TWD, HLEOEE X, FTNEE S 4. A2 2=7 4 2FE
THENER S AOEE 10 40672 2IEFEFIA - SEFRPHGHES ZESRH S,

LR EoTIZ, KFMOT e Y7 MIEMLEMNT D, ZOFEX, OSB3 RE
Lo T N —T 2/ L. BEFICBNWTEELRDOLNL T —<IIOE, KT OMIEETR
ZIEH L, b TEFIIZIT O KRR EZ AL, EETLH550TH5S, vy =2 MED
FhilZ X o T, MBI ZRBF RO NS ST T EBIIRF T B, BRSO EBKIETD
ARG HAVTN D, F 7z Bl o v FREYYE OWRATINAI B B BRSSO S g 3 2 /b L7z,
AREHT, ENFEE DI OISR MO E 525 & & bIT, RSN - o7 LE U 2%
mH D Z EICEBRT D,

NBETa Vs NOFEIT, EMFEEKE BB L T TINER S 4. FSNVER S 40D 5 IEFEF]

34



H - EERFE RS A FE M L, BEMERICE ST T r Y =/ NORGEZEELZBRDRET H,
6 FEIT, [7m—r b s 2T LAOBMPEIZEE S 285 00T 2 BRI ERE (A1 7 —
~WFERE) &L, —RBFPERE L T, LR O I8 R EIR S LT,

B 6FET 1Y = MRS

AA T — WFEERE MIRREE R4 - TR
Bt rle 7 7 1 F o ZADE T AL F—2F e~V A Fa—1 v b KRR
il

7=V ISR DEROME L EFE | B E SR AU E
TRH T AT L O FREIE

— R SE AR WRREHE K4 - TR

Fifge T RetE 2 i 2 7o AR MR & SRR 2 | B © Ko KRR
TR
7 a— NV ERRTGICBT DBRME SR E AR — | S R LR
N7 4 U A O

BRI A FEE & [EIBSRt v BEEP U ¢ ] (LR R
B~ 7 o R E O G E /AN 2 o W £ 3 T K S NE o & 73 i
~ 7 aRFEFEOTaLT 4T BEEZ - RKIRKRFAL SR B TSET

TG OBAD MG 7 5~ 7 1 fih | FHEA © — R e
i
AR D MR 1 B B E 7 A 507 R« RO T RIS - AT TR
Witz (Lr X AL THs HADANK : | K EKHE : GErHEmIFIERT T — ¥ B2 R
B YHERE R C T T 5 A IR T 0 AR By

I
TR OBEN B 2 B B E B Gwm A o A 0 e R ITPRG & 2 372

PRI D2 - 5 - BE T US| TEERRE © st R0
Bk
ANVAY T T o—0fE L Ly BEERRED | 0T - AR REEES © AECR KR
HIZ
AALATENZ B9 % FEBRAfFe JIH R BA - ARG K2R B
PR YE SR IZ DWW T O B br JRE % RUARPE SR AR
BB % 08 U7 Fifee iTRE 20 R R & A7 | HUEBEA « RO KR 7

FTA 53 B2 B9~ 2 #R I BUR D B

HER DIRIE A BRI & BEME A Hin1E FEAE AT A KRR E SR
T2 WEITEO X 7 vkt islisRinb JE L APNE PN &8 Y LI

£l AR TE, ey MPJELERE L, feimit Eimiteic B o EEga 7 7 LR
TUIRT T N EATEMBN B L. Semiet g Bl O EERA e RE 21T o T D, TOBR. 5T

35



DBIED 772 BF, Bk RIS OTITER 12Tk % DUFFEEIRS X OWFES v b7 —2 24k 5 2 2o &
T UHFHIIC BT BE S T 7 Lo RSO TEL TS, & BIT, PR 28 FHE MBI, 5
WSRO LFFI - ERFFIILA T 5 — R FRETIIEIS & ORISR RISET & EF T v
—rvayTRar Ty Ly A% L, MAROMEE (L LT 5, LA T IR R O
HIE(R T, RRFI AT B S U SERRI - JERFIE SRR 8T » T 5,

[l Rt FeiE A ]

Kyoto University Research Coordination Alliance

SRR A ZE E 5 B (Kyoto University Research Coordination Alliance) 1%, HUELK=ZFEOMHEMZERT « &
VA—HHEE LT STV D, AR O HIRE . KA HOILEER - JLFERE, TG
IR DY) 72— o B L Ol ~ DO B bl 0% 28 UGl 2ok 2 & & bic, BOoFMaIlc ks
Ho BRI~ DB A 3T 5 Z LIk D RFEE - b O IARED S B D05k, 7r—
ASIAGIZEGA TN S,

REEFLFF5E =~ b (Research Units for Exploring Future Horizons) (. #F4EE#E JAz oo B 522 & Eh oD
VEDThHY ., HIERT - & 2 —EOXH IR A2 R — R LT, R R AT SR a1
DR ZAT O T2 DIERETH 5, FOFEMIEATIHAE., 3OO FEE 2=y b CREZUIVIR &
M=y b, FrTEtERAEr =y b, T—F VA = 2T i < A IEL = > k) 12
ZMLTND,

(&R FEaFE#E == ;] Social Science Unit for Research and Education

HARIZBIT DR ENRET 2 LT, 0B 2B - MOBAE 8RO 5TV D, D7D,
PERAF TR ORI T2 TlEZe < FEREFE O K EER AN SR SN HLE A R T2 Z E AR FART
HY ., LT =2 HIAIEHTE 2SR PR BEFF o A\AMOB R & A MG L3 585 - —
BT VAR A FROEENRD b b,

AKa=y ME, DRETZE TV AR—AFROEEICHBKT 5720, EFHARCE R &
LD & LIZARBERTROM IO b &, KT X TOASHSEF RO IR TEHT & il L,
BN - BT — IS LWASHES B P2 ML L, RO NMEBKT L5 & &I ALt
ZfiRH1T 5 BB E O = B U AR—Z NMBF O A BT H DO THh D, ZhE, 2021 FFIZE
D HITRHFEHAN « A/ RX—a VIEREICIRDI D FIPEICH 2 b O T BT LWHIOANE AR L5
LT HH fATH B,

PR WFFEATI R SR EOR AT iFgE 2 v & — (CAPS) #HEOESRIFEAMiE LT, == MR &
WAL, FNNOT — X R L HiEEET 5 2 8T BRI RIE R v h U — 7 ORFE, 1A
B2 Rp T — X OREE o BI5 T, R BT v RA_— 2R Y o — 92 5 HEtE T 5 @ A3k 4 HEte
THELBIT, EBENERS ) AEFSRE L Z =L )L T, @B, T DITE D DA N
RPNV T —Z OBFIT LI L TV D, 2T P AR—ARY U—FROERE, RIS T H A
DML I DT — 5 Lxy NU—7 ORME, FNEEE X - A ARRORFEROBRN A=y FDH

36



ETh s,

L=y MERERNG, T BT U AR—Z NBRICBEL DO & 2 BB A /O, BOFMAROT
— BRI L 72 9 2 3R [R CRR Y | TRF: L BORO MBI O OMEICEIRT 5, £/o, MEGTRN G K
RS ORHEFE R Y . BFHIE (VY —F - T RE N, Ty —F T TR N ERE
i) & LT CAPS #HE &L &L HITHITE - BHHEIZEDY . =7 A—2 AR AT 2 8B fE 2 RO |
ENENOFEMGEICB T ORI IE L L 2R TZ L LTS,

37



3—2 H#FgEiESEh

LRI
WRER R K OWFTE 43 14 KA, g% m
CRENTAFIEREE) Lk

KR LI ]

A B (eifEERY)

g (RRY)

TR HERIERE  (RoRE)

KR~ (BSFERT)

Ak (—HE R
SHEE R (LG R S2)

i 27— CROCRS)

BIEIERES (RaF54)

Sebastien Lechevalier (EHESS, France)

AARDEN L % v U 7 TR DR

TR L
PR (FFR) BT — & & T 3 Bt O BRI DWW T

5 s (A RE)

S
WL (BIERBAF)
LI GRRF)

U7k RATEREEIND v, BINRNT AR v
7 WEEIZBIT 5 — At~ A X058

Xy L

P4 LB 2

N/ N CE I NIE= LGN D)
KIS (BREEE N RY)

b 2 — FHIRERIIE 7L DR HZ R AFAT

*¢Hyunjae Kang (Kyoto University),

Juan Pantano (University of Arizona),
Sebastian Galiani (University of Maryland),
Matias Busso (IADB), Experimental Identification in Parental Aversion
Felipe Barrera-Osorio (Vanderbilt University),
Leonardo Bonilla (Bank of Colombia),

Juan Munoz (IESEG Paris)

38



MBI &

Ramakanta Patra (Cardiff Metropolitan University)
K
f AT ORAEZEFER )

F85  (Hubei Business College)

flx DEBERE FTOF—27 v a BT /LT
% G ST

¢ Jonathan Newton

Filippo Massari (Bologna)

Learning and equilibrium in misspecified models

s¢Jonathan Newton
Ryoji Sawa (Tsukuba)

Conventions and social choice in large games

S¢Jonathan Newton

Miharu Naono (independent)

Maxmin, coalitions and evolution

XKER PnE

Hulya Eraslan (Rice University)
Junichiro Ishida (Osaka University)
Takuro Yamashita (Osaka University)

Overcoming Free-Riding in Collective Experimentation

by T (R

R Z A RN R )

DR (B RE)

R CRBOREE)

Nobuhiro Kiyotaki (Princeton University)

Cryil Monnet (University of Bern & Study Center
Gerzensee)

Yu Awaya (University of Rochester)

Shengxing Zhang (London School of Economics)

FORNMLE w7 T —F v A

XD R

JRRE GRERT)
whk HE (EUERKRSE)
I AERER - GRATRS)
rfEF7 B Gl RE)

Christian Holzner (LMU Munich)

Kohei Kawaguchi (Hong Kong University of

Science and Technology)

39




K TEK

Sujoy Mukerji (Queen Mary University of London)

Frank Riedel (University of Bielefeld),

Jean-Marc Tallon (Paris School of Economics)

MEBR & [LRERY 22 T e K0 K D T O 2R AL 5y
Do

RSN

Bt E (BEFE PR
BAE— (EKRY)

AV ar7y (BREEREKT)

JEBRIFTEERE &~ 27w O EPEIC B9 5 0H5E

K EAE 75 i

EHE— (—FEXP)
AR T CRIRKR )
RS FR (—H R
Yaxi Jiang (KBRK)

GPS 7 — % & W - B T2 L BDESNEIE O HEE

XAR S
Rig #
mtldEs ORRUTERE )
R IR Gt rt BB ZE AT

Jens Wrona (5 oA A7V T - v RKFE)

Ll « ZPERRIFICBITAERMA I =R LB L
O GG I T 2 REE T LB L OFFERF
FHE T L DR %

RS 2T 3p S
PR FIRE (RH=R%)

& B DR

KHERE T
WH & CRUEiR)

@iy LD~ 7 v R AT

DPAE S

MGz RAER)

mlEE (RT3 RY)

José M. Gaspar  (Universidade Catélica

Portuguesa)

Ml Z2 R 31T 2 B SRR EL G O BB AR O

40




{8 N\ A 52

K4 W%
B 117 D AR T S s EFR - ek
FRE BT F T — & O

KIA MY v o EIRT AN v o REREF L OERIICE T B HE
T L1 o g :

b ORE
R B - AR OB L OV B BF%

Hyunjae Kang

Dynamic Competition in Parental Investment and Self-efforts

BR &

T v T VANIERY 72 T A O RF AT 2 DWW T O BRI 7E

Jonathan Newton

The evolution of collaboration in public goods problems

P Hn A Collective Experimentation with Interdependent Technologies

D BRI OB B « I Hilr O Fogr- oMk m B E T IERIZ DU
= T O

E Y/ NHJEAR & R RR

JR T W & [E]3EFE O Hel rTREME DT ST

e 1 75 L N TS AT —F ZH Wiz a2 MR OHEE

p— PEF RIS HEET AT FIEB LOFERET L2 ATkt

FR

A TRFEO BRI

Yty D AR EMEDWTIE

SRR & B - @EBOR BT D 0T

41




o3
+HE
b

Btk - (T — L L2 OERREFE E i~ OIS

LB miBh & (BA7 : TH)
WA o WA R4 S e A

FHEWEE (A) 20H00076 | & L] 4,657 | HARDENK L F v U 7 IR

SErsE (B) 23K20397 | 1 hiff 8 2,500 | Y= ¥ e FX XML LT D
et 9 D05

SR (B) 23K20596 | A& i 2, 100 | M&4F o> Mkt & MR 75 8 Bk« Hida R
DOVELFFELLE & TEE6E G O R FLEIFR O
i

FHEWTSE (C) 21K01425 | &4 15 300 | =R A 2P IE 2 B R &3 % f
12 It ABUR OHEE

SEmrsE (C) 22K01390 | mif&fE 1 700 | AIEBRIC K DEARK

SR (C) 22K01400 | BIO #% 800 | 1 /L7 /LI B 722 T i OO R 1 LS
DT OHLRAIFFE

FAERESE (C) 22K04353 | K% % 1,000 | R F MO D OHAM 7 2 —FF
VDA

FAREE (A 23H00053 | Fr I 4,891 | FKEHE T 7'V & W2 FEHIEGRE D%
it

HAEAFZE (A) 23H00054 | #51) fk 11,400 | 7 ¥ Z LR DO~ 7 v T )L—F > R
K

FSEREsE (B) 23K25502 | ¥ LB 3,800 | 7 — X B X T X — X DR RO
(252 % RO & YT Rt o B A iR
B &6

FHAEAFZE (C) 23K01309 | B Pz 1,000 | Collective  Experimentation  with
Interdependent Technologies

PrEkroprse (BE+R) | 28K17286 | #£i0 i% 6,000 | J&& gt o> #GR & FERE

s B8 | 23KJ1262 | &iBfES 100 | e AR RHE G 15 O B %S &GS 7
Hr~o)i H

FERE (B) 24K00252 | EiffEs i 7,300 | GP ST —# &AW AGREOE

42




A2 (C) 24K04781 | i Tk 600 | REFEREAMERIE - Z0ZmMEomk
MNEM—T e —F Ok
FHAEFsE (C) 24K04885 | = BFFnift 700 | A M &l e & BB - SRBoR o 2h 3
1 F 24K16383 | Hyunjae Kang 1,800 | Understanding the motives and
consequences of parents .
FrnllifFge B 55 by | 24KJ1472 | 5 %44 800 | EIRT AU v 7a— b4 X
Al B9 D
&t 50, 448
[B3EE] 2020 4558 ~2024 458 DR EIFIC B 4l Bh & A3 R
B
o0 * 2020 4F 2021 4E 2022 4 2023 4R 2024 4
AR (1) 11 12 17 16 16
A (FH) 28, 637 40, 450 33, 231 48, 025 49, 548
(Or & e OFERINEZE B A8 B 13 & £ 720, EERE O A,)
Bt e B wibh 4 () (HAE - TH)
WRIERE ;ﬁg WHe 54 | s e S 4
Sy 4 - B4 | 20H05631 | LEM FE/A 500 | FRUEE & RS SR - HIRRRE O fatk & B —
FE S ~ 7 0 PG DORESE
Sy 4 - WiBh4 | 19H00592 | WAL 1H ] 200 | HEZEDOFIR © Hih
Az A
Sy 4 - B4 | 23K20149 | HEuwmE B R 700 | HPE & HERD A S 2T Mg
Az B
Sy 4 - WiBh4 | 23K22093 | HEumAE B B 200 | BRM & 7 T OB R E O < DIy FRE L k&
Az B S R E——Fnfig b IR ET T
Sy 4 - WiBh4 | 22H00066 | FRA L EL 150 | Fitf@T — X _X— 2 DOREFIZ X D FHHRED
HAE A B oHr
Sy 4 - W4 | 23K22887 | K 500 | Z2RE B ST U 72 A8 @t A B
Az B Bh T TAE D HEST
Sy 4 - WiBh 4 | 23K22880 | KiE & 400 | IEEE Y T ¢ LETAZE Y AT LD
A& B

43




sri4s - f#iBh4 | 22H00826 | Jonathan 330 | FRIEABRAOME N &2 RE L7 Kt AT
A B Newton SNOLibE S
4 - fliBh4 | 28K22116 | —BpfnffE 100 | @l i85 DN & B BRI B
RAE B FORERKELZ D 5T
4 - #iBh4 | 22H00058 | G s 600 | 7' — 3L o A L NT U ADATT ¢ EER AR
A i EHBE S moMAT T —T
g - fiBh4 | 23K01405 | BRI ] 80 | w7 ufRiF L a v 7B B F/NMEEIED
Az C &Y BT Sl AT
Sy - fliBh4 | 23K01348 | BEHEBA 200 | 2 2= —a P AT AL 22 R
FAE C DI - B B X YA~ DR
Sy - wliBh4 | 23K17286 | Eiff 75 i 300 | J& A fPgr oo BRGR & SERE
Peigk (BAR)
SriR4: - WiBh4 | 23K25528 | LEHEA 550 | 72 WAL R R HUAL X AR CHkR 3 5 o
R B ANV R AN P 2 X (R s
Sri4s - HiBh4 | 23K25528 | Fr Il B 550 | 72 WAL R P HLAL (X AR TR S 5 o
Hax B P> ? AR R lin D B 2 ol ic
¥4 - fiBh4 | 28K25528 | LI ] 550 | 7o Eth SRR RO AL IX AR ] TRk 2
HAE B 2> 2 B aiE O 2E 2 iz
sy - fliBh4 | 23K25497 | Jonathan 100 | il EERRFHEM KRR 7 ROMEE s/ v—7
A B Newton TR OB & BREE - BRI~
¥4 - fiBh4: | 24H00012 | A& A 500 | HARDOWMM « AEYPEMIAS DT —RHL S -
HAx S 17— & & TR &R O PR S —
4 - B4 | 24K00259 | mifl & 1,000 | #RWFZE) & A& 2T PE T 5 BERAY « SERERIATZE
A B
it 7,510
ZREMFESE (HAr : TH)
LRt HYHEL | B WFIERRRE A

BRBEA BEA Hfesh 5. agg | TG REL — R T T A v 7S KRR

Hi BRI 5 ) T ’ ICRAE TSR - B AR D IR S TR

MSATBUEN S—_— L 200 %fu 6 i%@hﬁ:\ﬁﬁﬁﬁ%‘ﬁ (LR o o7

H A2 IR LA ’ B3 BF (B9 D A AT SR Eh )

&t 4, 586

44




H[FIHFSE (A7 TH)
I [RIBFSERE T 7 Y HE4 B 4% WFEiRE 4
[~ afRFET V5% L7z D BURY
B E — 6.005 <~/ BEET VR H A D B B 75
VBT A0 4T WZ BE A S R4
it 6,005
"M @ (i )
A HYHES | FHe%E S TRERG)
INTE AN 2 0 2 4B A - &l -
e PSR 1, 500
JEE [ S T4 LA [ PREEREREDRAEE & 1 0 04RO B ARO#RT
vy LX) Z@LT %)
INTTETIN N iz L) BRLTASAE
M A& 1,700 | Ak« BEFERELEG T TS A0ED T
- H A2 e ik 77
T T I A MEAEH
(HEEZEM s oo R [ I0F #54 70 | AH M AERL S 722 & AMAFZED 129
TrTF 4 T)
&t 3,270
[ZE5EE] 2020 - ~2024 FE OFMA, ZREWFeE %S ARDL (BN - BEAH)
P o 2020 4EJE | 2021 4EJE | 2022 4R | 2023 4R | 2024 4EiE
35 2 2 3 2 2
ZREWFSE - Rt —
eS| 15 17 16 6 4
4K 3 3 3 1 1
EEf 5 L o dL[EaFge
eS| 22 19 18 6 6
35 0 0 2 2 3
o 5 B
| 0 0 4 0.3 3
R 2 5 5 8 5 8
' AR 37 36 38 12.3 13

45




sl

#£AH WEHE - PR ZA v S5
Monnet Cyril Truth by Consensus: A theory and experimental | ¥ 27 2R - BF A
2024/4/3
University of Bern evidence VAP IS ES
Lai Ernest Iy aIREEE e
2024/4/4 Competitive Disclosure of Multiple Product Attributes ;\ 7 7.,312\:{%% 7 =
Lehigh University LIS
Xin Guo
Alpha Potential Games: A New Paradigm for N-play | 3 7 mggyg=z « 42— A ¥
2024/4/8 University of California, ;/A\y mfi{%% 7 *
Games LIRS
Berkley
Chatterji Shurojit
Efficiency with Heterogeneous Forecasts (joint with | 3 pae2e . 2 g
2024/4/11 | Singapore Management ;_\& W;ﬁf{%% 7 &
Atsushi Kajii) LIS
University
&L On the Welfare Cost of Constrained Female Labor | ¥ 27 25 - fRF T A
2024/4/18 R
KRR Supply 7T LS
Berliant Marcus Washington | On the Political Economy of Nonlinear Income Taxation | 3 » BREEE . e N
2024/4/18 DA
University in St. Louis (joint with Miguel Gouveia) A e
Iwasaki Kohei E-Money and Liquidity (with Lukas Altermatt, Louphou | 3 » BRIKE . A N
2024/4/25 DA
Kyoto University Coulibaly, and Randall Wright) AT 7ER
i EE
2024/5/7 | @A - PEEEBIEE AL | B5 T — 5 OBk &SRO CAPS #f7e2
By o7 —Hatt
R \ ‘ B
2024/5/7 | S AL LCOTw Y 7 F =l | CAPS #FFER
HHER
Evaluating Urban Planning: Evidence from Dar es
Michaels Guy .
2024/5/7 Salaam (with V. Henderson, F. Libano-Monteiro, M. | & i FHF LS
London School of Economics
Manara & T. Regan)
Rt At AR OBDCBOR L VE (Fak, = IHER—F
2024/5/9 | EANRBDLIRELA N —> | fRalatt, sERERFHIIERTIC L D@ EHFRO | CAPS iR
EVBUCEURR HUAHRRE)
Strategy-proofness and competitive equilibrium with
Imamura Kenzo S 7 aRIESE e e A
2024/5/9 transferable utility: Gross substitutes revisited (with 7 PR H

University of Tokyo

Keisuke Bando and Tomoya Kazumura)

EUE

46




#£AH WiEE - PR ZA hv F A
—— Structural change in the global |~ 7 rfiFFiEs
0 . . (6% 1P N=RN PN
2024/5/10 B economy (with Kensuke Suzuki and | zim . smmremms
Motoaki Takahashi) HEE)
A heterogeneous-firm model of trade i
e . . | V7 niRE RS
[ =y and growth with country-specific credit | (zrgph=2 - Kkt
2024/5/10 o ) ) .. . IR - HERAFFEHL S
PR R constraints (with Ryoji Ohdoi and o) 75 A
Uz
Kazuo Mino)
B0 #%& Dynamic vs. Static Coordination Games: Dynamic | 3 » migygas « 4 — AT
2024/5/16 =2 N
TR Equilibrium Structure and Static Risk Dominance L
= e U uRESE S — A
2024/5/16 Money is the Root of Asset Bubbles o~ 7 ma‘/_‘}\;{ﬁ% 7 =
FHT KRR A FE R
WD s
2024/5/16 A model of supply chain finance o 7 mf{ﬁ% 7 .
LR FlOIvE=
B BEX The Effects of Production Subsidies and Taxation on | ¥ 27 B R « f&HF > A
2024/5/17
VE R PBE R Employment in Oligopolistic General Equilibrium 7 LR
Berliant Marcus
Knowledge creation through multimodal )
2024/5/17 | Washington University in AT B PR
communication
St.Louis
Fujita Masahisa Knowledge creation through multimodal R
2024/5/17 TR F A TR
Kyoto University communication
KHEE TR Production externality, industrial growth, and patent | ~ 27 275 « fRiF T A
2024/5/17
B RN R cooperation 7 LGRS
Teeple Keisuke I R e
2024/5/23 Memorable Events in Financial Markets o ;wi{%% 7 &
University of Waterloo AT AL
Chan Jimmy Decentralized Learning in Multi-issue Two Party | 3 7 migygss « 4 — AF
2024/5/30 =2 N
National Taiwan University | Elections with Limited Attention Voters L
MR %6 Output Dynamics and Private Sector Access during | ~ 7 H & « K&K A
2024/6/6
EaEES Sovereign Debt Crises 7 LS
Son Sukjoon SO A N
2024/6/6 Distributional Impacts of Centralized School Choice

University of Tokyo

TS

47




#£AH WiEE - PR ZA hv F A
The Consequences of Hometown Regiment: What
AR BE
2024/6/10 L Happened in Hometown When the Soldiers Never | CAPS fiff3t &
RV PNES Sl
Returned?
ZHE IEA iz AARICB T 2 EREXBCROLE : BRR#
2024/6/10 } ) CAPS W9t
NSNS g7 XA Mk D [PEERA] oot
NISHIDA Kiheiji B )
2024/6/12 | o Kernel Density Estimation by Genetic Algorithm FHERETEIS—
FEREEER T
Rk BT Network dynamics and propagation in aging society
2024/6/14 - TR AR
FRRGHE KT (with Kongphop Wongkaew)
Tajika Tomoya Protest to Remove a Product from the Market: A Model | X 7 2% 5: - 77— LH
2024/6/20
Nihon University of an Informal Election for a Monopoly Gl
Honryo Takakazu U R e LT
2024/6/27 Delegation in Teams -
Doshisha University Mg e
Nishimura Hiroki . .
A e A
2024/7/4 | University of California | Best Complete Approximations of Preference Relations |
TR
Riverside
Capatina Elena Health Shocks, Health Insurance, Human Capital, and | X 7 @f%EF - 7 — LH
2024/7/8
Australian National University | the Dynamics of Earnings and Health EajEiES
Hu Tai-Wei NEZAEE V- /At -
2024/7/16 Optimal Inquiry B
The University of Bristol EilEE=
Dekle Robert .
Monetary Policy, the Dual Labor Market, and | ¥ 7 2fRE5 - f&% v A
2024/7/17 | University of  Southern
Consumption in Japan 7 LIRS
California
Narita Yusuke R aRES S — L
2024/7/18 Approximating Choice Data by Discrete Choice Models |
Yale University Gl
~ 7 0 E
FeEH —H The Exporter and Productivity Dynamics: The Effect of U R - KB jt?i
2024/7/19 —
0 e R Y —REE Trade Liberalization FIAIA - SERBFTERLE
#H43)
~7 BEEERR
TN GRS » RERR 3,
2024/7/19 e Quarantine and Its Scar on Labor R - JERIREZE LA

#HHEH)

48




#£AH WwEE TR ZA fV F A

& EE 2023 FE DL T L EV/INGLIBBRE & HU )N R B oD
2024/7/22 ‘ CAPS Wi

FDREF BOCWHEIZE 2 12RO T

AR EK HEBBNAEL Y — Ty e LB AEAIHGE
2024/722 | ) CAPS 9t

FADRE: B L OMEHEIC B 2 E &

e mE EERBEBAEE =Ty b e LieTb A E AL HE
2024/7/22 ) ‘ ) CAPS #f%E %

FUER RS o L OBEAEIC R 2 E R Ah

S FR FEBBNE LY —7 vy e LT A A
2024/7/22 i ‘ CAPS #7E &

FEPREF ¥ L OVEEF IO BT 2 E BT

Hk FA B ‘
2024/7/22 | fri A Rk oD R L R S s o 2 R TH R CAPS #fJE2

R

Wk AT N ‘ ‘
2024/7/22 | i AR OO o L RIS 1) D BT 3 CAPS #f7E=

R

EHE I o i \

FAHIRICIIT 51 Ny v RIERBERS L OHE
2024/7/22 | ZIHEK D — RSt ) CAPS #f7E2
‘ gD ZHA
N7 4 T KHE
e /7 B - \
mARIC R T B4 8y o FEBEEm RS LOAR
2024/7/22 | ZHERK D — MRS i CAPS wh7E%
) IRERFI D ZHEAr

=TT S TARE

T PR ‘ W7 ey =r NS
20241724 | FEFHI BT 2 EFEEECHAT HER

FERRE =

Gorshkov Victor WHTay=r NS
2024/7/24 ) ) Crisis resilience and fragility of state-led capitalism

PRl VAN =

/INHR R W7oz Mg
2024/7/24 Social cohesion of Russian society

TR =

HE =Ry WE7ay = MR
2024/7/24 ) HE DR > AT L ORI

PN =

Murakami Megumi I/ aREY S L
2024/7/25 A leader's voice in the evolution of conventions

University of Tokyo EOEes

Park Minseon Location choice, commuting, and school choice (with
2024/7/26 LR 2T

Yale University

Dong Woo Hahm)

49




#£AH WiEE - PR ZA hv F A

#FKIF Ak U RRRET S — LB
2024/9/5 ) i Behavioral subgame perfect implementation B

NI NS B

Chung Kim-Sau S aREF S — o
2024/9/12 Designing Open Source Licenses )

Hong Kong Baptist University Gl

= Eh Location advantages and sorting in high school .
2024/9/13 i TR AR

(N NE education (with Yuta Kuroda)

AL FHHL What Do We Get from Two-Way Fixed Effects | o
2024/9/20 i AHERHFE I —

—ERF Regressions? Implications from Numerical Equivalence

Komatsu Katsuhiro I aiRESE . — N
2024/9/26 Temporary Layoffs and Unemployment Insurance )

Kyoto University Eaisiesy

T e s ) ~ 7 RS - RE A
2024/9/28 | ‘ e ) i 4 & A B

FARRE: 7 LGRS

MR s \ - U R - LA
2024/9/28 ‘ ‘ EBRHIE T o r o7 BFEE _

ALEE R T LTRSS

Ak #K . ~ 7 ORI - R YA
2024/9/28 ) JEHREALEE A E TV D T &

A7 m— iRt PARN e

fEk il ‘ ‘ ~ U R - Y X
2024/9/28 ‘ et — TR o) 25 THlEOH) ~ 3

EFipNES 7 LHFER

Koida Nobuo A dual approach to nonparametric characterization for | X 7 BfREF - 7 — LE
2024/10/3

Iwate Prefectural University | random utility models Gl

Gorry Aspen Structural Change in Production Networks and |~ 7 RfRHF: - BHEF A
2024/10/4

Clemson University Economic Growth VAR IS

BT A I R N
2024/10/10 | ) Herding in Equity-Based Crowd Funding )

HAEPRZF EUIEES

T3 Bk Facilitating trust and trustworthiness: The impact of | I 7 RS « 7 — LB
2024/10/10 i B

FETEEZE R mediation RS

PSR HER New trade models, same old emissions? (with Robin o
2024/10/11 S 2T E

JETRO 7 ¥ 7 #F A FEAT

Sogalla and Joschka Wanner)

50




#£AH WiEE - PR ZA hv 5l
Wong Ashley The Entrepreneurial Gender Gap: Role of Motherhood | 2 7 &5 « 7 — L H
2024/10/15
Tilburg University and Maternity Leave e
Cooperation with strangers: Lab-in-the-field evidence . )
Mitani Yohei 17 aRE S L
2024/10/24 from small-scale fishers in Thailand (with Ken Miura |
Kyoto University EolEeS
and Witsanu Attavanich)
A welfare analysis of a monocentric city model under | = 7 2 & & T
LA Fnfd monopolistic competition with heterogeneous firms and CRESRA: - KPR
2024/10/25 — - .
[FIERER variable elasticity of substitution preference (with IR - SERBFTERL A
Tadashi Morita and Atsushi Tadokoro) #HE)
~ 7 B EF SRR
[ Is the optimal inflation target 2%?: Answer from the (e« Ko Pz gt
2024/10/25 e wealth preference approach (with Kazuma Inagaki and FIF - SERRFE L s
Yoshiyasu Ono) )
RE ek A unified diagnostic test for regression discontinuity | o
2024/10/30 i At I ) —
—RERF designs
Nishimura Naoko Strategic Uncertainty and Probabilistic Sophistication | I 7 R RS- - 7 — L H
2024/10/31
Ritsumeikan University (joint with Masaki Aoyagi and Takehito Masuda) RS
Morley James How Does Tax and Transfer Progressivity Affect | ~ 7 mikES: - i&F v A
2024/11/1
University of Sydney Household Consumption Insurance? 7 MRS
Engbom Niklas ~ 7 BRRET - RRIE A
2024/11/8 Misallocative Growth
New York University 7 LFFEE
Szentes Balazs Third-party  Information Provision in Market | X 7 2fES « 7— LB
2024/11/8
The University of Hong Kong | Transactions b oE s
B N j B ]
N FEABHCI T 5 REHFRA DR (BF0 s afeat) |
2024/11/15 | ESLARREE - A H R TR S AR
- DL
WHIERT
AN I B ) )
N HOBHC 3513 % SENFRA CHERE (A 5 FEHERT) -
2024/11/15 | ESctbfRfE - A0 RIE TSR AR TER
B D
WHSERT
Baba Chikako Asia’s Structural Transformation: The Past and ‘
~ 7 BRET - VA
2024/11/19 | International Monetary Fund | Prospects (coauthored with Natasha Che, Federico Diez,

(IMF)

Rahul Giri, Tristan Hennig, and Weining Xin)

7 LIRS

51




#£AH WiEE - PR ZA hv 5l
Oceking Anne Asia’s Structural Transformation: The Past and . .
~ 7 BERET - BV A
2024/11/19 | International Monetary Fund | Prospects (coauthored with Natasha Che, Federico Diez,
7 NS
(IMF) Rahul Giri, Tristan Hennig, and Weining Xin)
Liu Regina Y. Rutgers,
Fusion Learning: Combining Inferences from Diverse |
2024/11/27 | the State University of New rERETE I —
Data Sources
Jersey
Sk Eor Academist (ZH31F Dl & th R & D7 SRR T
2024/11/28 i i CAPS #F7E=
MASHT I T IA B YLy
e S o . B R
‘ o | RERE PS MPRFTICE T T 7 RL—Y
2024/11/28 | A G M HITE N H R ZE | CAPS #f7t s
7 DIER & R
iPS Sl ARARF SRR ]
Takanashi Seiji LY ORES - A — N
2024/11/28 Comparing distributional policies in school choice B
Kanazawa University e
Matsushita Akira Using Big Data and Machine Learning to Uncover How | X 77 2%« 77— LB
2024/12/5
Kyoto University Players Choose Mixed Strategies e
~ 7 RS
Heterogeneous Inflation Volatility in Production
W T ¢ Y GRARY - RIR
2024/12/6 Networks: Prod . C Pri ith
g etworks: Producer vs. Consumer Prices (wi R - SEFARZE LA
Teruyoshi Kobayashi .
y yashi) )
~7 BRI RS
AN 35! Regulating Credit Booms from Micro and Macro U R« KPR 4L
2024/12/6 —
BT Perspectives R » R FE L
#HHEH)
Suen Wing o ]
R RRET S LB
2024/12/12 | The University of Hong | Signaling in repeated delegation )
U
Kong
Jeon Haejun Certainty equivalent and uncertainty premium of time- | X 7 2fR¥%5F - 7 — LH
2024/12/19
Tokyo University of Science | to-build (with Michi Nishihara) EaliEiEs
FEWE HEAE Connecting Exchange Rates to Fundamentals Under | ¥ 7 255 - fRF T A
2024/12/20 N
BEERARY Indeterminacy PAENG IS
Strulovici Bruno I aRESE A — N
2024/12/23 The Taxation Principle(s) with Unobservable Actions
Northwestern University Erllisaes
Chew Soo Hong From Behavioral Economicus (BE) to Intelligence | X 7 B #RyF5: « 7 — L8
2024/12/25

National University of Singapore

Economicus (IE)

4/\1]31:7&:/4\

52




#£AH WiEE - PR ZA hv F A
Wang Tong Who gets the bonus? Affirmative Action Reforms in | I 7 25 « 7 — LB
2024/12/26 B
Ritsumeikan University High School Admissions in China e
Economic development and the spatial distribution of
Miyauchi Yuhei o
2024/12/27 income in cities (with Peter Deffebach, David Lagakos, | # ik & FiF7E 2
Boston University
Eiji Yamada)
EH Counterfactual Density Estimation Under Continuous | R
2025/1/8 ) FtEEEEE I —
AEHBERY Treatment
Coalitional Stability in Games with Additive Dyadic .
Konishi Hideo A= - R A
2025/1/9 Social Interactions (with Michel Le Breton and Shlomo |
Boston College Gl
Weber)
PN ) "
2025117 | A ) RX—=va v kHiGog % 133 [a] CAPS #f7t
LR
Hwang Yujung NS 3 R AN i
2025/1/17 Designing an Immigrant Social Integration Policy -
Johns Hopkins University Mg e
Kim Minki Land Reform, Human Capital Accumulation, and | ¥ 7 &5 - £R¥%F T A
2025/1/23
University of Mannheim Structural Transformation 7 MRS
Meagher Kieron R RREF S L
2025/1/30 A model of job-stress and burnout )
Australian National University e
et BAT~OANE L xS S—HHbESE 4|
2025/1/31 . . . B RS AR
FEHRLE - fE5E Wy - = SR TR T & AN
¥R E Unsupervised ~ Learning ~ for  High-dimensional |
2025/2/5 - AHEREHEE I —
FLAG RS Distributions with Tree-based Methods
o A B AT ARRBLIC BT 2RO BHEERDR « | UR 7Y =7 FFSE
2025/2/17
MBEMBREBORAT | GATRD 7 7' 1 —F 2 X 25047 =
Robust Estimation of the Gini Coefficient of ) }
& Hil WH7eY= s MR
2025217 | R Individuals’ Earned Income Using Household Survey
FAPREF &
and Tax Data
s A WETr Y= s NS
2025/2/17 ) Intergenerational Politics of Sovereign Default
[ERAPNES =
Sen e 3 e
2025/2/19 L Constrained Classification and Policy Learning FEREFEI S —
RN

53




#£AH WiEE - PR ZA hv F A
/NEF 70 Road and the environment: Evidence from Japan (with ) i
2025/2/21 o ARSI R
=% JWNES Yoshifumi Konishi)
JINsE g5 L Sequential dictatorship rules in multi-unit object | T 7 RARHFTF: - 7 — LB
2025/2/27
HERR: assignment problems with money Bl
B Hi 7 uiRET S — L
20252727 | R Dynamic Many-to-One Matching under Constraints B
R 2T EES
Wrona Jens
Culture, tastes, and market integration: Testing the R
2025/3/7 University of Duisburg- TR PR S
localized tastes hypothesis (with T. Mori)
Essen
Rosefielde Steven Publication draft: Asia, Russia and the West: Engulfed | #L &5 7' 2 & = 7 M50
2025/3/12
University of North Carolina | in Trump's Vortex =
HE =¥ ‘ WMpm 7wy = NS
2025/3/12 ) EEEA > 7 7 L ZABLOE I T —ikdE
liPNES =
AN o AT 0= MR
2025/3/12 \ ERFEERERY AT LT 2050
NN 2
Gorshkov Victor Future design of research project: From Resilience to | #lm 7' 2 ¥ = 7 30
2025/3/12
BB RN R Robustness of the Economic System =
Constitutional Rules, Government Formation, and ‘ .
Li Tong RV niRE - S — L
2025/3/17 Cabinet Survival (joint with Daniel Diermeier, Chris Li, |
Vanderbilt University Gl
and Jun Zhao)
Zhu Xiaodong ~ 7 BRRES  RRE A
2025/3/24 Bottom-up Institutional Change and Growth in China
University of Hong Kong T LGRS
Rosefielde Steven ‘
Russo-Ukrainian War: Limits of Western Economic | ¥ 7 2 E 5 « R~ A
2025/3/26 | University of North
Sanctions VAP S
Carolina, Chapel Hill
RH FL# ~ 7 ORI - R A
2025/3/26 L . Impact of Sanctions on the Russian Defense Industry
M HIAMERE R 7 LR
i e ~ 7 ORI BRI A
2025/3126 | R Sanction Resilient Economy Russia
FHPRZF: 7 LTSRS
Gorshkov Victor International strategies of Russian banks under | ¥ 7 2fREF - fRI% T A
2025/3/26
BB RN K economic sanctions 7 LIRS

54




F£HH WmEH - e 24 hv R

P AET Ukraine, divided nation between the EU/NATO & | ¥ 7 B #RiFSF « fRF Y A
2025/3/26

RARHE KT Russia 7 LTS

Asai Kentaro L7 ERREFE L
2025/3/27 Opacity, Signaling, and Bail-ins )

Kyoto University Bl

RE B Explosive boom and bust with land price bubbles in a | = 7 2 #&EH S « BiF T A
2025/3/28

—B KRS macro-finance model T LS

55




ARG

FEFE | 2020 4EFE | 2021 4EPE | 2022 £EFE | 2023 £EPE | 2024 4EFE
Hitds (N) (N) (AN) (N) (N)
7 v 7 0 1 12 5 16
it S 0 0 2 9 6
i FA K 0 0 0 0 0
| — == A 0 1 5 18 20
v * 7 = 7 0 0 2 2 1
H k4 0 0 0 0 0
7 Y 7 0 0 0 0 0
G 0 2 21 34 43
HESMIEST
K 4 o S0 LS INERED)
Royal Holloway University of London * Lecturer in
Economics * Dr Philip Neary & F:[RIBFSEFT &1 21T
R6 R6 4 Do
22:5?; 4 H — 5 H AFVUA | Old Divinity School, St John's College TRift X415
18 H 2 H Inaugural Janeway Institute Cambridge
Microeconomic Theory Conference (2 H & LRI
HRLEBERAZWEZITO,
Hilton Portland Downtown T [ & @ 2024
R6 4 R6 conference of the Society of Labor Economists (SOLE
gﬁi BH  —  5A | A | 2024) ISBIIL, BREEE E R BIERAT ),
2 H 7 H L O Sunham Kim X (Purdue University) & #ff
I HLEDLEEIT I,
Raffles City Convention Centre T B & #u %
SEHO 2024 (22N L., WFFE s & A SIUsE 217
R6 4 R6 4= 7
KANG, 5 5 B 6 v %A= | Singapore Management University (Z T, Australian
Hyunjae %6 & e AR National University ¢> Elena Capatina 5G4 & iff 58
HHEDLEEIT I,
Dongguk University (Z T, Stony Brook University @
Kwanjai Yoo SEA4 EWFEFIHEDOEEIT I,

56




K 4 G| H 1 Al B
BUILD, Aalborg University in Copenhagen TCRAff <
#U% 13th European Meeting of the Urban Economics
R6 R6 ) .
) Association [ZHE L, BFEdE. 74 Ay =
A 6 A — 6H Tov—s . - pu.
. 0 H Y. BEOWE®R - ERIEEZTT O,
TR NG TRIZ I W THER T AT A O B8
21T,
IESEG school of Management (ZC. Juan Munoz 4
LRI HEDEEIT O,
Toulouse School of Economics T B f# & 41 %
R6 4 R6 4 _
KANG, 6 11 6 1 77 A | Economics of Education Workshop (Z&0 L., 5%
Hyunjae AFVA | & LIFRNEZIT O,
10 H 30 H
University of Southampton (2 T | Virginia
Commonwealth University @ Minchul Yum ¢4 &
W HEDEEIT O,
Platinum Hanjue Hotel Hangzhou T Bff# < i1 %
2024 AMES, Asian meeting of the Econometric
R6 7 R6 Society (SN UAE HRIE 21T 2
ociety (2% 1A 179,
Jonathan 6 A L 7 A i ) o . '
Newton 97 . Zhejiang University 2 T . Econometric Society
1
Standing Committee for Asia (Z /5 L B LA HE %
179,
University of Chicago TP & 41 % Conference
R6 4 R6 4 and Summer School on Socioeconomic Opportunity
EANQ’ 7AH — 7H 7 AU | and Inequality (ZZM L, WFIEE: & HINE A 1T
yunjae
21 H 25 H 9, F 7= MinkiKim B1# (University of Mannheim)
LT L EDEZEAT I,
R6 4 R6 4 Dongbei University C{T4241 % 2024 Asian Summer
WHANG, 7H — 7H Hh School in Econometrics and Statistics (2 C, ##% & &
Yoon-Jae .
18 H 21 H RAMEAT O,

57




Lyl

Eil

H O E

AL H

ﬁ:
E
%l_\

R6 4
6 H
25 H

R6 4
8 H
8 H

el
AA A
ANA
AFYA
A
ARYT
LA

U=V

T A N — U BFFEFTIZ T, Jose Luis Moraga

Gonzales ##% (VU Amsterdam/Tinbergen Institute)

LT A DEELT O,

UL REFIZ T, Mare Moller ##%  (University of

Bern), Cyril Monnet ##% (University of Bern) &

WIRITHEDOEEIT O,

Jv e A Z Ak K202 T, Seongman Moon 1%
(Jeonbuk National University) & iff524T &5 o1 %

179,

Tty 7 ARETHMES LD Essex-UCL

Workshop on Decentralised Financial Markets {22 /JlI

L. WF7esd & EsIEEZAT .

Munich University of Applied Science (ZC, Christian

Holzner #(#% (Munich University of Applied Science)

LWIFEATLEDEEIT O,

Soleto city hall CHIfi¢S# % SOLETO 2024 (2%

Jn, 3 L O Leo Ferraris #4% (University of Milano)

LT LR DEEIT O,

Le Meridien Saigon TRt 415 AMES2024 (T

ZIL . WS & ERIEEZIT O,

Le Meridien Saigon (2T, P8 “FRE K F ORI K

Wz LT A DOEZIT O,

AR VESRF TRRfES LD Asia-Pacific

Search and Matching Workshop 122 L& RN EE

21T 9.

(G Iy3)

R6 4
7H
28 H

R6 4
91
24 H

[
HNFE

Fudan University T B f# & 41 % "International
Conference on Extremes, Statistics, and Quantitative
Risk Management" #2200 L, EEHNEZTT 9,
by bR A Jiaying Gu IR & ik
[FWFFEIS DV THFFEE IR, WFEFT DA DE £
179, by P RZOBRFFER - HatFiot 2
T =B, WFFRERICOWTHEEEERZT I,

Jonathan
Newton

R6 £
8 H
1H

R6 £
8 H
6 H

AT

Le Meridien Saigon THi{# Z41% 2024 Asia MES-
E/SE Fa T U UIEHINEE & B RASH 21T 9,

58




K 4 oy fH H i U3 NERE)
R6 & R6 & Institute of Economics, Academia Sinica (Z T .
fE o 8 H 8 H B Distinguished Research Fellow, Professor Kong-Pin
5 H 17 H Chen & WFZEFTEHEZAT D,
R6 R6 4 Federal Reserve Board T BH f# & 41 % Summer
0 R 8 H 8 H 7 AV71 | Workshop on Money, Banking, Payments, and Finance
18 H 24 H (ZEML ., BFFEmE & AR EAT O,
RG & RG 4 University of Amsterdam TP S 41 5 the Slsf
| Annual Conference of EARIE (Z&/IL., [GP ST
EiE FHil 8 H 9 H FTH L
09 I o ié? 2 HOToAIGHE OB (T6R D I aIUE 2
T,
Department of Economics, Georgetown University C
R6 4 R6 & BH{# = 41 % 18th North American Meeting of the
FOS1Rci) 9 H 9 H 7 AU7 | Urban Economics Association (Z{HffF L, 72 o=
19 H 23 H 7 MCBET SR E. T4 ANy arBIY
T - ERHNEZTT O,
R6 R6 University of Bologna (2T, Univ. of Bologna, Dept.
JI:)IIeli:t}f; 9 H 9 H A#VY7 | of Economics, Visiting Prof. & L C CUP &L I
9 H 25 H v e, Prof. Massari & F:[FIFIEE1TT 9,
R6 R6 £ FERFEENKRTET IGP ST —# 2 Hnizndt
EiE At 11 A 11 A HE | FEOHTIE] ISP DHFFERE S K ORI 24T
19 H 22 H 95,
King's College London TR <415 18th CFE-
R6 £ R6 £ o CMStatistics Conference (20N L . AFZERC S 2 s
B R 12 A 12 A _ T
T7UA
12 H 21 H the Radisson Blu Hotel TRifi &7 % 1CSDS2024
ZZIML., ERIEZAT O,
R6 - R6 4 Sogang University C B f# S 11 % Asia Pacific
P 3K 12 A 12 H HEE[E] Industrial Organisation Conference (APIOC) 2024 |Z
13 H 15 H ZL., WA L OERINE LT 9,
R6 R7 4 Institute of Economics, Academia Sinica (T T .
B e 12 A 1H Bt Distinguished Research Fellow, Professor Kong-Pin
25 H 7H Chen & HFFEFTEEZAT 90

59




K 4 G| H 1 VLS INERED)
Chulalongkorn University TR {# <415 AASLE
conference |[ZZAN L W7 & ERINEZ1T O,
R6 4+ R6 4+ University of Thai Chamber of C Tt S
niversity o a1 amber of Commerce CT X
KANG, 12 A 12 A sq Y \ g
Hyunjae e . —IZSM LIRS, B8 LY Junhyung Kim 4%
(KAIST) ., Weerachart Kilenthong ##% (UTCC)
LW A DOEELT I,
R7 % R7 % Vanderbilt University (ZC G P S7—4 % v 7z
e S 1A 2 H TAVT | ANIEHEOWTE] (TR DRI B A D & IFHIN
10 A 7H Bl L OWHEHRE 217 9.
R7 R74F . .
Fa2—U v b RFICTHIEHRE I L Thorsten
| 1H 1H AAA _ L
Hens #i% & WFRFTHDOEZIT O,
16 H 27 H
KAIST College of Business, Professor of Economics,
R7 4 R7 & Sung-Ha Hwang [ & LREIBFFEIZ DWW THFIEST &
fonathan 2 Jl 2 fl WwE | .
Newton
24 H 28 H KAIST College of Business, Management Enginering
(ME) Seminar Cili{ %17 9,
International Centre for Theoretical Sciences (ICTS)
{ZC. Indian Institute Technology Kanpur, Professor
RT RT Sagar Chakraborty & FRIF A 24T 9
agar Chakraborty FIEd G 1T 9,
Jonathan 3 3 IS H
Newton . 93 1 ICTS IZ T . Decisions, Games and Evolution
Conference Talf, B RAHLIS X OMEHINEZ1T
D
R7 R7 4
) Queen Mary University of London (Z T ., Sujoy
Ji TR 3H 3 A AFYA B .
Mukerji #i% & LRIFFEZTT O,
15 H 25 H
R7 4 R7 4F
University of Zurich, Prof. Marek Pycia & #9814
B P 3 A 4 A AAA .
HTZ21T9,
24 H 3 H

60




3—3

WFFERR A

V7)o hev =X AT L

T YA gy e R X—

[% x]

No.1102

No.1103

No.1104

No.1105

No.1106

No.1107

No.1108

No.1109

No.1110

No.1111

No.1112

No.1113

Takuma Kunieda Akihisa Shibata

Insurance against Aggregate Shocks (2024/04)

Thorsten Hens and Trine Nordlie

How good are LLMs in risk profiling? (2024/04)

Thorsten Hens and Ester Trutwin

Modelling Sustainable Investing in the CAPM (2024/04)

Yasuhiro Nakamoto, Kazuo Mino, Yunfang Hu

Preference Structures, Wealth Distribution, and Patterns of Trade in a Global Economy (2024/06)

Hiroya Tanaka, Keiichi Hori, Akihisa Shibata

Search-for-Yield and Home Bias under Quantitative Easing (2024/08)

Rong-An Chou

Taiwanese Foreign Exchange Intervention 2001-2020: the best proxy for intervention with

considering hidden reserve issue and the estimation of intervention policy reaction function
(2024/08)

Yu-Ann Wang, Chia-Lin Chang

Portfolio selection from risk transfer mechanisms in a time of crisis for renewable energy markets
(2024/09)

Shohei Momoda, Takayuki Ogawa, and Ryosuke Shimizu

Automation and Growth Patterns in an Open Economy (2024/12)

Ken-ichi Hashimoto, Ryonghun Im, Takuma Kunieda, Akihisa Shibata

Relative Risk Aversion and Business Fluctuations (2025/01)

Mingyan Chen

Analyzing Japan’s Public Pension Reform in an Overlapping Generations Economy with

Heterogeneous Households (2025/02)

Michael Zierhut and Chiaki Hara

Shareholder Unanimity: A Survey from the Viewpoint of Incomplete Markets (2025/03)

Peter Albrecht and Evzen Kocenda

Event-Driven Changes in Return Connectedness among Cryptocurrencies (2025/03)

61



[fn =]

No.2401 {85 - A8 FifE - Victor Gorshkov « AR#EH - Vasiliy Anikin
By TICRBT A EE o u JEYYE FTO Y — vy )b - F o X VISR S AR

(2024/06)
T P
H £ Bi2T Rtk K 4 XA kv
AR 175 87 [ AR | BUER KSR TR T S b BOR S M gE
2025 4= 3 H 4 H (KPR HE g | v Z— BN 20 AETAY VR Y T A
A KA e e BORMEIE ] DO BLEH

62




4  AMERK

4—1 RKREREE~OHI
KPR A GE R i 7 i
B ) R4 R iR =P
B PE S Sy WA A 5N
TRV S 4 N
B B b 4 N
B PR i 3 A
4—2 RFEFREEZARIL
2020 4EJE 2021 4 2022 4 2023 HJE 2024 4
&7 6 A\ 3N VN 9 A 10 A
i P 19 A 16 A N 9 A 14 A
=t 25 A 19 A 11 A 18 A 24 A\
KEFAEHE L LT AN TV A4
4 —3 wrERAES AR
2020 4 2021 4B 2022 4 & 2023 4 2024 A
0 A 0 A 1A 1 A 0 A
4—4 HRAb-F7%— (PD) = NIRM
2020 4 2021 4EJiE 2022 4 2023 4EJE 2024 4 JiE
19 A 11 A 8 A 6 A 1A

MHAENIRI S GHELN) FEBIRFER. JERENIER . SME LR IES 25 T,

4—5 HARFHTRBESINE AR RIFE R 5 AR
2020 4 i 2021 41 2022 4 )i 2023 4 i 2024 41
LA JN 0 A oA oA

63




5 [EEEARG

5—1 #WFEADOZA
SAEABFFEE A~
HEREE | 20214 20224F- % 20234 20244F- %
ik () (\) (N) (N)
T v 7 0 2 13 13
1t ZS 0 6 18 19
H ] * 0 0 0 0
= — i > A 2 12 12 18
% N T = T 0 0 2 1
H R 0 2 1 0
VA 7 J 71 0 0 0 0
i 2 22 46 51
A~VBFIEE
. . T (£ e T ] h ORI e R RE A
Ko P i F 3% H % (T (E H HY)
Department of CHIRHCRIIE DFE -
BERLIANT, Marcus
Crai [Economics, Washington [Professor 2024/2/27 | 2024/5/28 |[Economics of knowledge
rai
& University in St. Louis creation
Full .
[Department of Banking FroL ATRE 7 7 A ADET L
Professor for
HENS, Thorsten  |and Finance, University 2024/3/21 | 2024/6/30 ({k.
Financial
of Zurich, Switzerland Modelling Sustainable Finance
[Economics
) S IR S ] D BRI 7Y
ST
Singapore Management
CHATTERJI Shurojit Professor 2024/3/30 | 2024/6/30 |(Game-Theoretic Analysis of
University, Singapore
Dynamic Resource Allocation
Problems

64




%

Fr

Ik

s (E ]

T h O W JERE 4

ek Hi % (e H )
. S AL DI R IR O
IDepartment of Finance, ~
CHANG Chia-Lin eaxiin
- National Chung Hsing  [Professor 2024/6/15 | 2024/8/31
W Rk Time series analysis of foreign
[University
tourists
WAEMED T TODEAZ K 54
Department of E BA A DO HEE
WHANG Yoon-Jae [Economics, Seoul Professor 2024/7/1 | 2024/8/31 [Estimation of production
National University function under endogeneity by
DEA
&7 — L PR & DR
National Taiwan ~?DJHH A Dynamic Game
CHAN Hing Chi Jimmy Professor 2024/5/24 | 2024/7/23
University Theory and Its Application to
Economics
Chair of
Economics E 7 — LB & DR
Faculty of Business and
and Henry G. ~D i
SUEN, Wing Chuen [Economics, University of 2024/12/10( 2025/1/15
Leong Dynamic Game Theory and Its
IHong Kong
Professor in |Applications to Economics
[Economics
LLGHIEE ot & 7 m — S0
7 A
L B A3 AT D FRikR & TR
PRABARE L A B LA — 3 —
ES
Professor and B D BHARIH O &
IDANCap Comparative institutional
WOOD, Geoffrey [Western Private analysis and the global south.
2025/1/17 | 2025/3/31
Thomas University,Ontario Equity Extending and developing
[Endowed comparative institutional
Chair lanalysis.

Private equity. Spillover effects
of private equity investments,
effects of government bailouts,

transnational private equity.

Corporate political ties.

65




s (E ]

T h O W JERE 4

K 4 PR W B 3% H %S (e B #Y)
LLisc i, a—ARLb—
. [nstitute of Economic
KOCENDA, Professor of AN~
Studies, Charles 2025/3/1 | 2025/4/30
Evzen [Economics comparative economics,
[University, Prague
corporate governance
LA ) =g DR
Department of .
ROCKETT, Katharine e
[Economics,University of [Professor 2025/3/21 | 2025/6/20
Eleanor Topics in the Economics of
[Essex
Competition and Innovation
e A N— 3 v ORRE
Department of .
REGIBEAU, Pierre Honorary e
[Economics,University of 2025/3/21 | 2025/6/20
Marcel R. Professor Topics in the Economics of
[Essex
Competition and Innovation
IAssociate
Stanford Graduate School Talk at a lunchtime theory
Sugaya, Takuo Professor in | 2024/4/3 | 2024/4/3
of Business seminar
[Economics
Mercator School of . .
Il 3ol 6% 175 B T2 ol 0D 2[R 5y
WRONA, Jens Management, University [Professor 2024/4/10 | 2024/4/21
, B (2B D RIS
Duisburg-Essen
27 B - T — DR
Hu, Tai-Wei The University of Bristol [Professor 2024/7/16 | 2024/7/16

g T

66




%

Fr

s (E ]

T h O W JERE 4

Ik

B tHE

(e B #Y)

Ernest Lai

ILehigh University

IAssociate

IProfessor

2024/4/2 | 2024/4/10

7w R - S — L BRERATT
JEST CTHER O R E A B &
IS I BRI BT 2 0F4E
Wt L OMERINE 21T O,

Cyril Monnet

Department of
[Economics, University of

Bern

IProfessor

2024/3/22 | 2024/4/14

~ 7 BREFEE IS —Ic T
[ P oG & SE5E) 12
BT DR 2179,
VN mEdZ & TR o
i & SERE] (ZBA D WFEFT A
T21T I,

KEISUKE TEEPLE

IDepartment of
[Economics, University of

'Waterloo

IAssistant

IProfessor

2024/5/23 | 2024/5/23

FFER I TS R OB &
b abea L, Flx
”y%—a_éo

Princeton University

IProfessor

2024/8/9 | 2024/8/11

Kyoto Summer Workshop on
“Digitalization and Macro-
prudential Policy”|ZHif# L, 7
CH AL O~ 7 v T —
7 ABCRICB Y MR TE
LHRE - BhEZTT O,

Ines Xavier

IFederal Reserve Board

IEconomist,
Division of
Monetary
A ffairs

2024/8/7 | 2024/8/11

Kyoto Summer Workshop on
“Digitalization and Macro-
prudential Policy”|ZHIfF L, 7
CH R D~ 7 v T —
T ABURICBS D W SRS
LIRE - BEETT O,

o RS

'Yale University

IPh.D. Student

2024/8/9 | 2024/8/11

Kyoto Summer Workshop on
“Digitalization and Macro-
prudential Policy”|IZ& /ML, 7
CE LR O~ 7 v T —
T ABORIZB S 1 HOR
2179,

67




Fr

Ik

s (E ]

T h O W JERE 4

)&

H 5

(e B #Y)

Boston University

IAssistant

IProfessor

2024/8/3

2024/8/11

Kyoto Summer Workshop on
“Digitalization and Macro-
prudential Policy”|ZHIf L, 7
VAR D~ 7 v 7 r—
T ABORICBS D B FE S
EHINEZTT O,

Luis Araujo

Michigan State University)|

IProfessor

2024/8/9

2024/8/11

Kyoto Summer Workshop on

“Digitalization and Macro-
prudential Policy” (ZHiJi L.
T VAR RO~ 7 v v
— 7 » ABRIZEE T 5 T TE
o EE - EE1T O,

Yuxi Heluo

University of Exeter,

IBusiness School

ILecturer

2024/11/15

2024/11/29

JLIRIBESE THRfe aTRENE 2 8 7
TSR & SHERICE T %
SLRERIBEE ) 21T 9,

N

Department of
IEconomics, Boston

College

IProfessor

2024/10/26

2024/10/30

ARAH R . KIEFE)H &L
mrmY s b THAROH
IR D EE T V5
W11 B9 2 L ERFE AT

-

90

Sébastien

LECHEVALIER

[Ecole des Hautes Etudes

en Sciences Sociales

IProfessor

2024/10/25

2024/10/25

% 5 5] KIER-CAPS Research
'Workshop on Applied
Economics (Z&M LE & 1T

-

Do

Aspen Gorry

Clemson University

IAssociate

IProfessor

2024/10/4

2024/10/4

KIER-CAPS Research
Workshop Cai{H 217 9 .

68




%

Fr

s (E ]

T h O W JERE 4

Ik

)&

H 5

(e B #Y)

Ashley Wong

Tilburg University

IAssistant

IProfessor

2024/10/15

2024/10/15

27 T - 7 — LB
FemI\ZTHIER S 2170, B
mEZ GRS e S SR
BREZHEIRIC B D HFEHT B &
EXSIR

Minseon Park

IBroad Center at Yale

School of Management

IPostdoctoral

IAssociate

2024/7/25

2024/7/26

AN - El b - kR
BEDAREE & 1004E% D H AR D
i) BT ARE - BhE A
179,

Hwang, Sung-Ha

IKorea Advance Institute
of Science and

Technology (KAIST)

IProfessor

2025/1/7

2025/1/10

Imitative dynamics, vector
valued objective functions and

dominance

Yujung Hwang

Johns Hopkins University

IAssistant

IProfessor

2025/1/16

2025/1/20

R UESSRNORA=t: 322
— L BRER e 1S TR SE i
21T,

Hyunjae KANG BhZ L5841
Lo b IO RINELTT
o

Kieron Meagher

IAustralian National

University

IProfessor of

IEconomics

2025/1/29

2025/1/30

TR B L O E T
— LR ZE S TR SE
2179,

Newton FiZLAFFETHEDE
B HINEZTTD,

Seung-ho JUNG

Incheon National

[University

IDean/Associa

te Professor

2025/2/14

2025/2/17

o 77 LA
International Conference
Conflicts in the Global Economy
and The Resilience of State-Led
Capitalist Economic System-~%
LR Feds 29 %, Il
R SRR L TR H A D
HE2T D,

69



Fr

Ik

s (E ]

T h O W JERE 4

)&

H 5

(e B #Y)

Christopher McNally

Political Economy

Chaminade University

IProfessor

2025/2/13

2025/2/20

EEg= 77 LA
International Conference
Conflicts in the Global Economy
and The Resilience of State-Led
Capitalist Economic System~~A
E—— & LTSI
BELOSIE S LT &
2179, WIFHESR - Wo
o dBEHEIX LRI bED
(R )

Li Shi

School of Public Affairs,
Zhejiang University

IProfessor

2025/2/14

2025/2/18

a7y
International Conference
Conflicts in the Global Economy
and The Resilience of State-Led
Capitalist Economic System~2*
N UFgEdR 3 K OB &
EWTEFTHE D

EEAT O, IImER SR
% EMEFT b EDEEIT ),

Zhu Mengbing

Business School, Beijing

Normal University

IAssociate

IProfessor

2025/2/14

2025/2/21

o 77 LR
International Conference
Conflicts in the Global Economy
and The Resilience of State-Led
Capitalist Economic System-~Z*
L. WFES s KOS
b LAFEITHEDEETT O,
i i e 55 SRARFAE % - Wood
HRER LT DA bE R
EE

Marcel Preuss

Cornel University

IAssistant

IProfessor

2025/1/15

2025/1/22

UEBUE S o ik d W oR e ehcn
BLOU—2 v a vy T ORE
(i 21T 9, Workshop on

Search and Platform{ZC [ ¥
Z AR D~ 7 v 7 )v—7
Y ABUR] AR DTSR %

1T 9,

70




Fr

Ik

s (E ]

B tHE

T h O W JERE 4
(e B #Y)

Jose Luis Moraga

Gozalez

\Vrije Universiteit

IAmsterdam

IProfessor

2025/1/17 | 2025/1/28

[FE A oo Pl & SE3E ) (2
RO T —2 v ay 7 OWLHE
ifi . d5 K OVED R & AR
fTH6 8 %17 9 Workshop
on Search and Platform(Z CHF 7]
21T O,

Tong Li

Vanderbilt University

Professor

2025/3/6 | 2025/3/23

AT 7 R & ERCRREIS
R TS SRR L PR
ShYE1To,

=3

=
|
i

\
!

0 F o AL —RE

2024/7/19 | 2024/7/20

S 7ayes FEH T~
BRI TR ) IS TFSE R
AT D, WIRERRIZSINE
LSRRI A &

\N

<

Do

Vasily Anikin

Higher School of

IEconomics, Russia

IAssociate

IProfessor

2024/9/9 | 2024/9/16

EfE=> 77 LA EACESE:
ML, EEiEIcRS
T IER A B OME RN EE 21T

-

90

Julian Wright

[National University of

Singapore

IProfessor

2024/10/25{2024/10/30

'Workshop on Search and

Platform CafiH 21T 9 .

g KT

Department of
IEconomics, Boston

University

IAssistant

IProfessor

2024/12/26{2024/12/28

IR 2 & 22 R 7 B
NI U 7o 28id f s SR EOR D)
RO FAEOMESLIZBE 9 2 0F
FFI e, £, #lR
R B W TR SRR
21T O, WIERRIIBINE S

LT 5.

71




Fr

Ik

s (E ]

B tHE

T h O W JERE 4
(e B #Y)

N

Department of
IEconomics, Boston

College

IProfessor

2025/1/9 | 2025/1/9

B O #d% & T Ak 7
T35 O RFATH I DU T
DERGRAIBFFEAR D WFSET &
HEITI. [ 7 afREF -
7= MR 12T R
R IR D BFZE S 3 L OME
W, BRI SINE &
L ERAMATT S,

Volker Nocke

University of Mannheim

IProfessor of

IEconomics

2025/1/20 | 2025/1/21

'Workshop on Search and
Platform(ZC [ 2 % LAkl
Ko~ a7 L—F 0 A
R AR DRSS 21T 9,

Huiqian Song

Department of
IEconomics, Simon Fraser

[University

Ph.D.

candidate

2025/1/21 | 2025/1/27

B P %, RB%. TR
2. Newton##%. KanBh# o
EWFRITEE 24T O, RIS
JEpi X — TR K LT
9. BIT—RTRIISBINE
O LERAHAIT O,

Jiatong Li

Department of
IEconomics, Vanderbilt

University

Ph.D.

candidate

2025/1/25 | 2025/1/28

BI R #d%, MR, HRE
. T ILEER ., B S
EWFTRITEE 21T O, RRFEHF
JEATE X T — THIER KR LT
Do BRI TR TRITBINHE
R AT O

Ester Trutwin

IDepartment of Finance,

University of Zurich

Ph.D.

candidate

2025/1/27 | 2025/2/1

BIP#%., JRd%, mREdR.
Newton##%, Chen#dz & & 4
TEFTEEZAT O, RUEHHIERT
I —THREREREITO,
IR TRIISINES &
LA A AT

U

72




%

Fr

Ik

s (E ]

T h O W JERE 4

)&

H 5

(e B #Y)

Marc Moller

University of Bern

IProfessor

2024/12/26

2025/1/2

VR & ERARE T Y
A NALR RO~ 7 v T —F
v ABURIAR A RAT LA D

Guillaume Rocheteau

University of California

at Irvine

IProfessor

2025/3/10

2025/3/16

Kyoto Spring Workshop on
“Digitalization and
Macroprudential Policy”{Z H )i
L. LREWrEREICER D015
et & E IR ZTT O,

Phoebe Tian

IBank of Canada

Senior

IEconomist

2025/3/12

2025/3/16

Kyoto Spring Workshop on
“Digitalization and
Macroprudential Policy”{Z )i
L. LRCAFFERREIC SR 2058
Rt & AF IR ZTT O,

Yilei Liu

Southwestern University
of Finance and

I[Economics

IAssistant

IProfessor

2025/3/13

2025/3/22

Kyoto Spring Workshop on
“Digitalization and
Macroprudential Policy”{Z Hi )i
L. LRCHFFERREIC AR 2 W TE
et L EHIEZAT O,

Lucie Lebeau

IFederal Reserve Bank of

IDallas

Senior
Research

IEconomist

2025/3/10

2025/3/17

Kyoto Spring Workshop on
“Digitalization and
Macroprudential Policy”{Z )i
L. LRCHFFERREIC SR 2058
et & AF IR ZAT O,

Simon Anderson

University of Virginia

IProfessor of

IEconomics

2025/3/20

2025/3/22

'Workshop on Search and
Platform(Z i L. J& M

I OB & EAEIZ BT D kR
e & AE IR ZTT O,
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K A PR B 3% Hi%& (HEAE H )
Department of [ H AR O HIEARF I 2 1%
IAssociate
Guy Michaels  [Economics, London 2024/5/6 | 2024/5/8 [EET Vo) ISP S
Professor _
School of Economics g - s
27 iR - T — LM
Balazs Szentes University of Hong Kong [Professor 2024/11/8 | 2024/11/8 [FE= T T NReWFEEIZfR D
F 78
il wvws T X 2@
Mercator School of LTHDHARDARN  fRIFHE
WRONA, Jens Management, University [Professor 2025/3/24 | 2025/3/24 FEEGG C TR A A OB T
Duisburg-Essen D HAD MR (BT S
RS X OMEE - BhE
Faculty of Business and ~ 7 IR RS AT A
Xiaodong Zhu o s
Economics Professor 2025/3/24 | 2025/3/25 [WF5Ea T, M OV Lk
University of Hong Kong s LT 2B 29,

5—2 HEEURI T A
EBET R T LEOBMERI

A 7 —~

Bl

202444 H3H

Lunchtime Theory Seminar of KIER, Kyoto University

FREMFIEAT ANfE 1062
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2024F7TH16H
Lunchtime Theory Seminar of KIER, Kyoto University

FEEMEIERT AN 106258

202448 H 4 H
N AR T A TEET D AROHEE |

F T4 N X AR

20248 H10H

Kyoto Summer Workshop on “Digitalization and Macro-prudential

EAFZERT JEAE N101-102:%5

=
Policy”
20244E10H 4 H RRIEMESEET AfE

73418]CAPS Research Workshop on Applied Economics

40955 — L [RIAFFEE

20244F10H 25 H
555[RICAPS Research Workshop on Applied Economics

RREMFSEET  AfE
10558 — L[RIHFFE SR

2024%10H 29 H
Workshop on Search and Platform
The Canon Institute for Global Studies

AL 9F
e W AVZA A e s

20244F11H 19H

International Monetary Fund (IMF) Seminar

RFEAEZERT LR N202:# 5

20244E11H30H-12A1H
U—a v TEEEN~ 7 o R E SO RER

2025%E1 H11H
SESRBUR AT AE R o Z —RINL20 RS T VAR Y T A
BURWFE] DB )

r ek

PN el B R (T T
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20254F1 A 21H
Workshop on Search and Platform
The Canon Institute for Global Studies

BHALE /L 9F
X ) U a— N LHERSAFSE T

20252 14 H
556[1]CAPS Research Workshop on Applied Economics

RRAMEIERT  ANfE
409% - IL[FMFIESE

202572 H15H-2H 16 A
International Conference
Conflicts in the Global Economy and The Resilience of State-Led

Capitalist Economic Systems

«

RFEHFFERT ALAE N101-1023#%%
==

202542 H 22 H
=PRI RS

RIEMTSCET  AfE
40955 — L [RIAFFEE

20254220 A-2 21
1 9OEBEFREFLEDO OO~ aiFFar 7y LR

KK F 2 Bt o % —10p -
FEIBE A U 7L —L

20253 H7TH-3H8H
F—LBERY — 7 >3 v 72025

IR Tkl
2 M WHEE 1

202553 H10H
International Workshop on
Chinese and Russian Multinationals and Structural Changes in the

International Division of Labour

RFEMIERT AfE
40955 — L [RIBFIE =R

20254F3 A 11H
International Research Workshop on

Global Conflicts and Resilience of Economic Systems

RREMFIEIT  AfH
4095 — L [FRIMFZE R

202553 H 14 H
Kyoto Spring Workshop on “Digitalization and Macro-prudential Policy”

PR RT AEfiE N101-10258 %
=
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20253 19H
#57[A] KIER —CAPS Research Workshop

PEAMTIERT AR
10555 L [FFFE =

202543 H 19H

Workshop on Recent Developments in Econometric Theory and Its

Applications 2024

RRFEMFIEET AfE
40955 — L [RMFFE =

20254F3 A 21 H
Workshop on Search and Platform

<

REHFZERT ALAE N101-1023#%%
=

77




6 fL=Emk

6—1 FHEEE
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FHIl 5 [EIBLT
[ B ORAT T B OB C B B A R 2 B B

FEEL PRIRE
WA ER

ST SRR
IRkl - Ao W) £8

)k HE S (AN, sL3ESdR)

6—2 —RFRMNFEURITLEDORE

NV URT T L EETHARDHE ]
ARF : 20244E8 H4H (H) 13:10-16:45
HR AT A AT K DR
Hfi : ERRBE TS, AR, A5 R E R R ST
BAERES « FaRFkE (ERREE TSR - M RPEE IR A8 B0z - 7 Rpat et
SRR o X — R R - R ERR I ST R TR
Al TREISWEIC BT 28R L7 KA OBE RS B0 2 A rgE. (1K) |
SR (FEMRBE LK)
[T S G EMEE] OREN LB R — KR E M OFEI 5 — )
FOINTH GLERE R A T ER)
[7a— UG T 2 U Fa T b e v F DA h—MFIUFLFP@Ens A LTS a—n
SO — | EHIER (A4 ILFFeE g A5 L2 h P e S PR =)
MR EEZ - RO HE i & BRisaE
FHgRER: (REMERY: HEFIEHEEE o — A i) - FHliE 7 (ZERFERFPE B
JER IR EhaAT)
MENZBEERPIZEB T 510 Al OK BB AR 2% 2 T
HRES BLERKFHE FnEEER)
M4 B AR O PR & 2 OUef~0—3Gm — WAV BE 9 2 F82k A AR R —
ROSRIERE QUi K7 NS #0%)
TEB T I1T HChatGPTOTE H & 58 KA ZlE ORAEKRY: REEEEE - FASHRBERR)
IRPFIVTF 4 AT g
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SNAY A EHIEM (LR TR R)
=R (UK EHR)
e (BLEE Y. - Z0E M EOREE o — A - Fra#dR)
a—F g4 x—%—  \KE (FEHKFRGE )
SEURBOR OATIFZE v Z —RISL20 BT AR - U RY T A
[ ToesmBeRpZE] DBTEH )
HIF @ 202541 11 R (£) 13:00-17:20
2 R R FZ HShE - kAR —
FAE - IR ARG IEIERT « JeimBOR AT gEE o # — (CAPS)
Hefg UK M EHEM I ¥ — SRR A REFT 2= > b,
NS AR T NKTERARF AIF 22 S
BASHRES « B k& mUELRERE TSR R
BLEE - B R sUERTHRE
B SCHE P E RE B RESE
b AATERRRE - oREIEIT R
T
SERREE [THE O R & BORKHE )
#HE BN NEEEREZEL
Al [HUSCORUR SR &Rt O [RIRFiR 2 HH5 L ¢
RAR o BRESE KEE by MUl o R HE R
s HERBREAR L ERTEROE LS5 ViG]
T IEAE AR PESE R AR
Al RRBOR T O - EEERE OBIE G |
MR EDE EREERET =T o I AL ek
INFIVT 4 A v va v TEFEXFESREAC LD B A (Socio-Life Science) 7B R
A5
H 302 FERFE IR R
BAAR (il PEERANRR A A ST AT (R B A A R A
F b R R T R BUR i JE e o # —FeEnEEdR (a—7 4 x—4%—)
INFIVT 4 A gy T3] 73SPT (science and policy interface) ZHJ0$A<
A EJeRTR
KT SCHE S FRR TR IR E 0%/ KR PGS E AR 5 2B W FE L R T 2800
o B R FRRE R E T S RBOR Tt o 2 — R EEEdR (2 —T 4 X —F —)
PASIRES  ImPR sl R AR AT R e m BOR o if e & o & — &
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T BZEER

7—1 WEORHEZToY 7 b

TR AR S AT DR

ARWFFEFT O VAT FIESSR A H5e ) — X — & T A7 r Y =7 ~ MR & L COIERE L AT
L B &SR BIGHAEIZ L D COE FERR 7 vy = 7 hoRtg E L GRIENTZ 2 S Iofn, TR
HY AT BFTERLAL DSARMFIEATIZERE S, 1997 4E 4 AnD | S4EMOMIE T vy =7 MCET 506
2TV, EO%, FERHEERFsE & LC, 2 FEROIEENRD vz,

WFIEREAR I, PR AE A T &3 5~ 7 e B eaige e, RE B K Tl & 2 [EBR USSR BE, 40
W HE & M2 Fl &35 7 — AP EE, 38 L R E Pl &3 2 IEE R B BT iF Je 8 2>
S o TWA,

TEHERIRTE VAT DFFEILEL) ClE, T4 AB v a v = —0%[T, EHMITHESST —
U vay TERBMET S LT, 1998 4 3 HITITFER e v AR T T A MR &3, BRON H

R R 7 A “Game Theory and International Cooperation : Global Environmental Problem”

6 AICITEEEY AR A “Intertemporal Equilibrium Theory : Stability, Bifurcations and
Indeterminacy” | B2, 2000 4 6 HIZIXEEES AT 7 LA “International Conference on the
Frontiers in Spatial Economics” . 2001 4E 6 HIZIE “Interdisciplinary Symposium on the Sciences
of Complexity” ZPBIEL TW5aA, EMEEEIOMEIL, A—2bX— http://www. kier. kyoto—
u. ac. jp/cces. html THARIN T3,

EMER & L COIMIERE L AT o Blgm L o) 7 e Y= 7 FOBEROCHEMITLLTO LD
Tho, M GBS RBPMEPT 2013, ZhE TORRICEHT 2 FETHIITE Rhoiz, A,
EL, BB EO0BGETHY , BFF TR, BEORAE, i, HIgEF O EMB%Hin
T 5, BREPENVCTFH LD DXy MU —27 ThHEHRITVIRINE R 28 o AT L b e D,

BRHEFIZBNT, EHERE Y 2T 2 ERERE LT, SINWERH 5, INBIEIX, AAAD X5 7%
BHER B ¥ 2 Ao — 05 . ZEIIHRIEN S < 2BWORREME, LI > T, TOEBN AL DT
B FIAKET D2« ARy MR EE2 6T eMMbnTnD, 6L, =—Y = b
M OMISHITEIZ IR T 2 Z L b AEETH 5, BV, fi5 % U5 AR, SN2 @ e To
FERS, BIEHTEIZE U COMEKREFESE, ==Y =0 FEBEIW Db DXy NV —7 %D, K
METn T =7 NI Ry FU—=ZOOHITE Y | T E TOIBBEIEE 708 LR R 2 L
— At D EMEE)S R & LT OB AT I,

21 COET BT T A

M2IHALCOE 7 1 7T A ) ik, SR A F e BB MR DR & | EHEESEG 71 D & 2 i mi K HED K7
S OHeEE BIF LI SGBR P A OFEETH D, Z 0 NR21HFICOET = 7 F &) (CERCIHEE~ 194 )
(2. ARBFIERT & RZERFEBRRF A TRRNC LD ERE T OA 4 —7 = A4 ZAPE DO 7 a s
75 (BLSY —& — « FEAFIREREIFRITR) HA8E Sz,
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REFOTa T 47 ) TR, SR TFEORBIC X 5 4[eE 5 OB R e & oS IEEIC X 5 I
WFEe, BHER S AT b &L U CORG T, HIERBREERIE, ERRIBE OG5 HT 78 & O BRI 7803 1
ATWD, ZD OB, RFEE w2 B e DR T2 2 L AR L TR Y, BlIfE, fRORK
FHEHEDOEL R, 2SO FEREIC OV TR AR D OB AR A2 HE LiED T D, 2O X ) ICE
B Lo 2d 2R F AL, el 7e Tk & Bl L O - thxfME A 032 &\ o BT ek
SR EMESZ ENTE D, [EIREINT T O EIZE T 2 BRI B AR ABFIEE DA IZ 5
W92 &) BIICHE D FFRHE IS E R T 52 LN, KT a T AOETH -7, TDHIT,
K775 LTI, BLTFOREHIIN > THLS RSB &2 HEe L7z,

(1) AR F Bk 3 A ek - BRI JEiT OWFIEEE ERE 2 I LT RIF T AT LD & —JEik

A=

(2) [EBERFTEASHE . FERIAFIE, B L OPEE FOM R ICET 5,

(3) LED Vbt /ot ) OHEERA L 720 | <A T, JEluttiF oth z — BRI 5720, I

S - I EERORFZE & OfG 2 RHET S,

(4) PEE RO TRFET, oo ig o & OB iz 2 it4 5,

T, AT AT, BRTEE T 0 — 0 s T AU R, EHERRE . B - ERR - mE, R
P WARNT, KRR EHIED 5 SO T N —T DR S L, LT O X 578 Tk ntro A o2 —
TrxAR] LrHZEEBRL U AT,

D RRFE I T D A B & Sein) EREAFJE O G A X 0 Wi e BURIE S TSI T A,

2) 1990FARLARRIC Rt U7, HERIRTE v A7 2000, #LRFE . &MLy, £ L CF— L8

DRI T B Z T 5

I ISFRIE T OB Ch A EW, BREL, BEIC, RO FEAEH T 5,

4) ASK - N3C - #El b & Jehis oot O BB &2 R D 5

5) LU E D e iF 98 0 p R & 1R F B [T S 5,

IBIZ, R T7 ATHE, FEWAE LU TRIRE T2 HET 5720, < OFEIED), & Ff
FEH SCBREED b B 12T - 72,

2005 FEREICIE THEmiRa T JEHEEREE | 3782 L, BEE R T B SN 7 1 7T AN -5
oo HETIL, 74 Ay v ay « XN X=Rma— R« ULE— %87, Effa 77 L0 R, U—7
Yav T, ARG UR YT A ARGREEBIET 5 8 5, HEOA U F—T 2/ AL LR
B L7z, {EEhOFEMIE, http://www. kier. kyoto—u. ac. jp/coe2l/index. html ZZMDZ &,

5 AR OHIMIC RN T, AT O HIZ LI T O & 5 1Ti#Ek L7z,

(1) Jesuf& s ot DBV T, < OFINIEI G DA, EEER 2R FIEESE TAR LT,

(2) #% < OEFILFRFREZHEE L, BMICERE =7 7 Lo RS 2B L, EERF TR0 2 HEdE
L7z, ICAM & ity | [EFRES T RAF R RSO/ & FEEIATFRIRENC bR 2580 7, Tk
IRBCR AT TE o & — | T L git o & — ) TR PR 7R ) A JRBOR KPR &g L,
WA 7 ¢ A% U CTBORME, &t L7730 EOReimO R 2 5, EE IR Z €D 7=,

(3) HilgefE & & HIEEZ L DB & v 5 [EZ . LAY e il BEERR A F O RA N BRI L AR 72 B
TERL & ANVERIZRRIEETER, 7 4 —~ VIRl & A 7 —~ V7l e E OB A ML T 572 8D
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WRZGD ZLINTE T,

(4) FeImBORGHTATIE & > 7 — L MR GiEIE) & LR T, EEFORFIIEE oL Lz VR
DU LRNRBTREE A L, EEESEE TR D Z LR TE I,

(5) Jelit s T DR R & COE GG (9 785%) & L CRFERAISERT 2 &, EERIIIZEE I
K o (6 ) AR L. BOEUONITERCR & KRB FICRKMSEDL Z LN TE T, £
To. FEAE - R ARG E LIZARREE O Bl L. FEDHET IO RWITHE L,

(6) Selimfe i ST OBFFERERIC S & D& | BUYEATE), MR, BREERTESEIZEE U TR B S 20t
TR Z 2T, T o2l U THMRBORIES 2175 Z L3 TE T,

LI EDORRIZ DN TIE, AR 19 AEFEI S M L 72 AMERHIIC X 0 . kD X 95 A Wil 2 15 7,

(D) T&EE LT, 2078277 NMIKEOEDIIFERRIZOMWA > TEY | RWIZEII LT D)
@) T'hy7 7 Z7 2DOEBERFEANEE O CABBCRDILIIMRD THIZZR

(3) TR 72 FEIBRASUE O thC H A B OREHAIE I i) CRRAIICILY HLA TH Y | B & EB
O & U THULAO A 2 e RIS L BSOS S EPR AT b S Rl s 5 2 7 |

(4) T2 D COE THL DAEFMEHENE -T2 L bFRET RETH S

7 —/X)LCOE

MG OEELE TS A 7 7 OMRERIERET | (BERIRTF « FH R F L)

FOH R AREA A GET T, P04 LICRBAERNT o 72 » T, BEHE RS2 R Bei s ekt paemrge st &
HHE L 7 —/VLC0E [T OB & iAo 7 7 OMARIERE OFFFEMLRZiEE L TE 7,
AL FOFEFL TGO &V ) HBEOTRIZHY Sio, ZOFGR T, EEEMO X IR
RRAEPE )N GORIZ ER 5 & - Ul - BEE, T a IR0 BLLER (A 7 7) BB L
L. MHBOEZIERT I, BFOEICED &S, YHOMATEREHRFE CYPE. 2042 A
) Tix, 77T A AR 8 BIRBE O Z L OMEN TS OB O SICEKRT 5 ) & iRiH
L., RAfERRICE D R 2R U7, Z ORI R0 H oL e@faiglc Lo TBEL b | F
V2 A ICIT B AR L A TREL VRV Y A o L, TGO OEEMNL R
[ R Y AN N A Sl ol

AHLEE, TSRO EELE WO RIBEERO S &, 21HAICOEDTIZE Ak L, L 0 BIEICHEE LT-BOR
HIBFZE A B L C& e, TOHRERT —~id. (1) THHOBEOX A F v 7 X OEMERG. (2)
BRE DT TS DOED T A F X v 7 A WGET 272D O/RFVT — 2 OREFEE FEEE,  (3) ISHRR
L MRS RZERIEE 7 SRR x LR b 0 THISGOEE ) OGE. (4 THg&EEl) &) fis
PERICAD L8 LOECRELEO#R & BR8N LW 24RIcB SN D, £-8H m Tk, #Eh
HOLBEVAT LEWHE L, FERICAILE O 2 RS, TiGEEbE ES T 58 P £ 25
BRTLHZEEAME Lic, 29 LEEHEEMRET 28U C, ®ERmGE A T 5 ARG OMECE
AlE % DR FEIC S LT 2 E RIS D% BEE & L CiE#i 2 >3, BIEE © b 8E R
THhbREREE BTz,

FTo. AWFEETIL, ERATAEIZ 2RI COE T eimiR i T A o 2 — 7 = A ZPLR DGR DOIFB DO —
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B LT, BEEFRBAE2IHRICOE & LA T, MRy flam O EFEEMEE  “International Journal of
Economic Theory” %A % U A®DBlackwellft (20074E7>5Wiley-Blackwel 1£1) 2HFFIL7-, Z OHEsE
IXGCOEIZAKR S v, HARDIFFEE L& 72> TRET D & D & LTI TORRYE B GR 0O E R P56
L TEWIHM 252 1T, BTI3FEEZIZ LT “Social Sciences Citation Index” IZUNEENRE A7 EK
IR Z D T2,

77— )LCOE

TABITEN EHERBEO XA F I 7 A (KIRKZ: - FESR FE L)

AT 7T ML, P20 EEIZLLTO LS 2B EZ S - TR S,

[ARMFFEHL AL, FRIEFEER - 7 2 — R &V o 72 LWBFEFRIEORIA & el 7« DI - #hFE O
5> BF OIFTE LARKEI 728 5 & ORAIZ L0 | BLEONMITEIZ b L ITHSRE O X A F I 7 2%
ML, BROBRFHE ORI T EZ R 5 & T, HFRWFIRELZBERT L2220 ET 5, &
A ZRRFFT. A& DEBICATENT 5 2 & ZHiHRIC LT, FEMTERMETE OB, oz
PED N, K& 2t SREBLR OB L, BFBOROESI 2Rt L T& 72, Lol FEZ DR
REHALNIIR> TEZOHLHEETH D, HI2IX, R, AT VORAE L RE, ZEESEHE, Rk
RIRE, BRIE 72 & RE E W o 7o BRI SHERIRRE 7 ClIH 0 i TE Tuvgny,

2D XD RAGKHAIRRFE F ORISR A AHTET D D, BLED NEOITEVRAME A ATHE & L TR 7 O
R TV DITERRE Y CTH D, AWFEHLE TIE, LU FOMIFETEIS Ko THHl S vz N TE) O Fri
ZH LI, RO TR TN o Tt ERFEDO X A T I 7 ZA2W LT 5, B 11T, ANFAT
BIZEET 2 MR A S DICRD 5, B 21T, AESREHE~DICH T 2D 5, 5312, RiFER
RT vr— it A ERE U EER e, K OEFE R 2 HEE 2,

TS OWFFERREIIFH AICBEE L TV D, BEFFAIITER RO S T2 D1, 3 LW g I E
i L72BRIC, @RI A2 b L12, FrLWAE - FEEZHWCHE L, fRRIEAIRE L. WFERR
ZEBFIICERE L TSN TH D, MERREORAIL, GCOE FHHERL GCE V—2 v a v T ay
77 L ZASDOS N i@ U CHRURSeim OBFERCRIC H RIS S & L BT, K GOOE 7'my =2 b
D RA S TA #8850 %3 U T, SRV, B ER 72 O LW EFIEZ 75, 2O X5 BRBEEREID,
FeE OWFEEIZP U 2 b bRV PR G e 5eE 2 Bl 5.

AT 7T HE, IRNETICIOL D RAMICAET 5720007z Ty | R
BOTH TRHCEN TV DL & OHEZS/e, AT 07T AORKFEETH LR 24 FES, Zh
F CRERIZHE FIFEE OB & REERIZ I T HH0EEI 2 K /IR T O & & biT, 7'r /T A4k
ZRETHENODO I T 7 L AR RS 2B L, IAiEE & L CoRIEZIT o7,

72 WIERME FTRICE BRI - HEREIRKLY)
—HES LR I A ST H e —

AWFZEATIR, PR T BHERF T OB RZHWET 2~ IHEAEAT A TH D, A
(I3 ERLT S OFEERAIRMFE~OBAR 2585 L, 3k 2 EFRRI MRS et SN DR O S HIZ XY
HoTWb, TORE, NWADENTIITEE ORI L, FTEOWERRIE, BIKE LTHD L
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[EBRA PRSI P S U7 i SO S+ FHE WG I HEEE O R BN T — 2 DT LT A ARDOR R
BICRDOWFIERR P TIE, 1. 2 &5 D KHEL I > T D, FTEDEINIZAFTERRRIE, il 5 FRIIZIR - TH
CTb. American Economic Review, Fconometrica, Journal of Economic Theory, Review of Economic
Studies, Fconomic Theory, International Economic Review 72 Y OEPRAIEZEICEHE STV A,

LLEo %, EERAREFEE~ O CHRcs L U%m 3« FEHSI MBI K-> TREMITRT & UF
DX %, £, R ON TR, BEFOVTHOSEFICENTHEREZ L AR ST
A AL 6 FEDORERIFIES (American Economic Review, Econometrica, Journal of Economic Theory,
Journal of Political Economy, Quarterly Journal of Fconomics, Review of Fconomic Studies) %
KL L, AFRITIBOBEN TN Il LI e a5t 5 L 46 Reed, £kl [H
OO 4 SOREH - HERBFRIHENITERT GRS B AT, —BRERE IR, KK
FAESRRFNITERT. R FEREFTREE DTSR (CRTBOBE O BAL 6 SEEHGH TR O EHE 28 KA TH
v, WFEFTITEM TENE ERD Z LT D,

s - BEOWS|I X, SSCI (Social Sciences Citation Index, Web of Science) MF —HIZH:
DWTHER LIz, UKD & AUHERTHTE OZEIC & D 3C - FHWSIHEIL 2,086 1H L 72 %, i
D 4 BHERFFEFTETIR O ZE O SC - FEW T B ORFHT 5,239 fETH Y | ARBFFEFTO I Tt 4 B E AT
FEATEEL DI L Z 40%1272 5,

A7 6 FEfHGR ST
JRbPNES T S 46
fill 4 BHEMFEFTE T 28

AL - EHEEG
eI NE Y S 2, 086
fih, 4 BHEMFFERT G & 5, 239

GReiziZ = A v et - B EGRHSCDIETE. AER Papers and Proceedings 133 F 720,
TG INEEIZUL EOEBNZE, Rk 26 4F 3 H ARAFIERATIH)

%ué
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7—3 HEFIA

AWFFERT Tl B ENC T 2R BRI IE ORI ICH 5 5720 B LEN T ITZEE & i~
WL, BRx 2 dERIFH O & MR 2T WAEAKOMFEIAE L TR L T 5,

3—1 MO EN
AEFE | 2020 4EFE | 2021 4EFE | 2022 4EFE | 2023 4EFE | 2024 4EE
e () () (f4) () ()
7 R - U — AP 21 29 34 37 39
RHEREFE IS — 2 4 3 7 7
ISR FE 1 0 0 0 0
HHiREFT—2rva v 4 12 9 10 11
SR BOR AT IEE v Z — i 5E s 6 0 6 3 6
~ 7 a R R S AT LR 5 0 43 18 16
SEEFRH - SLEFERLETFE S 1 8 8 5 7
Z DAt 3 1 1 0 0
& & 43 64 104 80 86
3—2 [EER
SENFZEEORS (1 - BEB25) ZA
2020 4EHE 2021 4E 2022 4 2023 4 2024 4
5N I A TN 12 A 9 A
(AAREEOHE ZERL)
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Fujita & Ogawa (1982) DET /UK LT, RT v/« F— LD IHTE 52 L &2R L, B
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RTIEEL, RT Uy VEBORMENG, @EE AN L TR L 2 0T 288 & LTEI<
Tl FREHEICESTUIGHI& LTl <&z Mg Liz.
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FINZ RS LD LT 014 T 47 (i) OMABEDOEIZL > TEMRINNZ — 2 2 REBT
L. FIOOHEFET) « B ORHED, KR e LT D ZEM ANE — U ZRESIT S, BUEm GEIZ
Befa Cd % Spatial scale of agglomeration and dispersion: Number, spacing, and the spatial extent of cities C
1, AR - IR - mIILERKE &b, BFORAx REFRBET V2 0ET DIRWVET
Woe 7T AEAUE LTe— AT L0, ZHBRF BRI I3V TR S A5 2 2 MR S 7 —
ZHRULL, ZTOERICHD AN = AL a2 BRI LT o, BRI, ZHukZERIcBs 0T
X, BT O I aRFEFRIEROT L0 b, BT VICE END 5B N TE < 2y (RFTRYSY
) U] O < 2y OB 8070 SR E2 S 5 Z & 2B b Lz, IS, EROI T
PACTIN BTN D 2 A 7 OERGRFE T I T, ASE IR 4T LR O 2RI A b
BT ERLE. BB, TRLOTFAEMND D L ERE LR CE R O R3S B0
CEED. AL, HRE R EOBR LRI DB SN E T D T & AR LTV
5. BUE, ZOMEmAIRIROBEMFUI T 2 BHEM 2R TT2OOFGENIFE b ED TS, £, =
NETHTE MR R E R T 27201, EROWMERMITHINFET 2T VO & D
TW5 (e.g., José M. Gaspar X & @ I3 Production externalities and dispersion process in a multi-region
economy, Innovation through intra and inter-regional interaction in economic geography 72 £). £72, [EILT
1%, @ TR Ol R L CE OB IRE T L L, EERES S CRSCEEENET L LD
GEZHEBL, AT 20 ED TN 5.

101



K

A

Bl EEEES

HIEE)

iR

B

I

BT M Hiroyuki Kaneko

19694

19924F FOR KRR IR R A3

20004F Indiana UniversityBloomington Department of Economics &

20004F Indiana University(& - (F2#552)

19924 & AT (BN R AT

19994 PP AT G SR RIFHEE G — A S 5 e )

20054F R R A 20 T SE TR B F I 5 AR R i e

20074 SR FUERAR AR W TE T IN J& SEm BOR o ATk e e o 2 — e

20094F PN PRIRF B o3 T 28 A il

20154F THE A T A AR R

20174 HIHE T B kR

20204 WRIFRE Bt e T e T SRR T

20244F %ﬁg%@ﬂ%ﬁ%ﬁ%ﬁ%@%ﬁﬁ%%ﬁﬁ%tV&~%ﬁ@ﬁﬁ
B R

H AR

[ A DI CIBAREE 2 - LIRBEROMEHR & BITOERE] (C O E KFEEHRE.
RERKFPRFEFFHERL2007FE1BT R FRE—H—)

[ 7 0RFFDORIDHT]  (2008~2009F i H, RER PR EALHREL A HBERKFF)
[DFEE b DREINT]  (Q008FHEA, A K FRAZHARL A HEBERAXFET)
DEEETICOWT] (2008F58,LBRF#ER [EH1ERI] TR PRE—H—)
CHEENEHROER~] (2009F4 B fEERFHER EHEE THID)

CHEHTEH, HEEEORE] (2009F4 8 BPFIRBEAF AT RES [RROBREL
PREB| TR MRAE—H-)

[HEEEDEHIINEICRIFTHESZICETI2MRREEZ] (NEFRELERE
ﬁn%ﬁWAﬁmE%Now)(m%,A%)

REVBOTBRIATE | (2010F68. 2011F18) 1T [BEUBET L] (Efiv7s
AETIL) ZHEWEYI 2L —Ya %38y

102



Z Ot

NEMRETEREMEFERRmTE S LT E58MIEH] Z085FEte &b,
EREEETIHLWIES] (Q022F8ANKEE) ORFEAEY,

Tl 2 FEERABERB I ERAR (T SARFMEE

OECD Working Party No.1 The Ad Hoc Working Group on the Fiscal Implications pf Ageing™~®
S50 (2000~2001F B, HEREEZRLE LR I 2L —2 a3 v OEREDRM &
FIRRa~DHE)

wE [RRIRIBAEEARRICOVT] (2020598, R REEREF 22020 E 20 E 4
WRE)

RRBEERFEEE  2021~2023F

103



R4 . &+ <z

(#r7E K]
HASEERT . BRI sl b o 52BN B9 5 FEREo T

[BAEDWIZET —~]
@O EBPM (BMEAUARILC RS S BURNEE) Ot (BT & ol $ %)
Q@ BERREOEVAINES—E X (TEE, xS ORI 2 5D 5T

[ FE TONFERE]

NREFICERB W T, BFRE LOFRE, ~7 7 LAV PRENRE, R 0EHAROR
FEOUGEITR D T ER R EICHEF, Fio, HEFTICEBONT NHEH AT OL#ERE s [H
B F AT R OO EBRIIER LT,

RITIE] O R R AR A FEFTTEEERE (2007~2009 4F) (1%, S O 2L SR LT 8
RO IEFE OB & LR Sl TE IR D il sk o7 9 2 B koA HE O BRI D28 b 7
T 278 &2 1T o 72,

[BAE DN ]

O BIFHICEBT DITED B O EERS EBPM (C&E 28805, L FK R EORTOmZ %
FEICAI L 727 Y= FEEDTWD, Fiz, BT THRE#HE] OfET—2 %2 v,
FERO QOLITHE %A 5.2 2 ER 722 EICOWTHT&1T-> T\ 5,

@ WRTHMHEFREZH 12T, AN NHES— R EFRICE 2N HEYS — 2% £ fAh
OE TN RENEDOBLEND, 77— MEET — &2 %2 AW CImiET Ak A #EEt L, FEAT
BEOA M, TR L OBMR. T35 O STEHI S X0 (EE/Misk OBRMS & ORRERBEIN D )
Do EHED TN D,

104



K4

Name

A

Date of Birth

Graduate School

LA

Degrees

ik i

Work Experience

i SC

Research Paper

WFIEFE R

Research Talk

KANG, Hyunjae

19914F
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2016-2023 Stony Brook UniversityDepartment of Economics
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20164F Dongguk University B.A. in Political Science
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Dynamic Competition in Parental Investment and Child's Efforts, Working paper, under review,
2024

Alternative Methods to Test for Positive Assortative Mating, Working paper, under review, 2025

School Closure and Educational Inequality: Parental Investment in the Pandemic, under review,
2025

Compensation vs. Reinforcement: Experimental Identification of Parental Aversion to Inequality in
Offspring, Working paper, 2025
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Stone Center at University of Chicago, July 20244

University of Technology Sydney, July 20254
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Labor Economics, Family Economics, Applied Econometrics

[ﬁ?’f@ﬁ%? —¥ ] Research Theme
Parental Investment and social inequalities

Measurement and estimation in multidimensional assortative mating

[ Z3LF TOHFFENZ] Research Subject in The Past
Dynamic competition in parental investment and child’s self-efforts, submitted
"School Closure and Educational Inequality: Parental Investment in the Pandemic," submitted
"Alternative Methods to Test for Positive Assortative Mating," submitted

[ﬁ?’j—:@ﬁ% V‘]ﬁ&*] Research Subject in The Current
Experimental identification of parental aversion in siblings’ inequalities
Demand for spousal health: using a multidimensional assortative mating model

"The Relationship Between Spouses' Wages Over Time," [major revision in progress]
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Shintaro Asaoka, Kazuo Nishimura, Tadashi Shigoka, and Makoto Yano, "On the optimal non-
autonomous limit cycle in the CO2 emissions control problem with smooth seasonal fuctuations",
accepted by Communications in Optimization Theory, 2024.

Domitry Gromov, Anton Bondarev, and Tadashi Shigoka, "Optimality and Sustainability of Hybrid
Limit Cycles in the Pollution Control Problem with Regime Shifts", Environment, Development
and Sustainability 26 (4) pp. 10701-10718, 2024.

Kazuo Nishimura, and Tadashi Shigoka, "Hopf bifurcation and the existence and stability of closed
orbits in three-sector models of optimal endogenous growth," Studies in Nonlinear Dynamics &
Econometrics , De Gruyter, vol. 23 (4), pp. 1-21, September 2019.

Hiromi Murakami, Kazuo Nishimura, and Tadashi Shigoka, “Homoclinic Orbit and Stationary
Sunspot Equilibrium in a Three-Dimensional Continuous-Time Model with a Predetermined
Variable,” Sunspots and Non-Linear Dynamics: Essays in Honor of Jean-Michel Grandmont,
Studies in Economic Theory, Springer, (Kazuo Nishimura, Alain Venditti and Nicholas C. Yannelis,

eds.), pp. 175-200, 2016.
Kazuo Nishimura, and Tadashi Shigoka, “An Alternative Proof of the Theorem of Woodford on the

Existence of a Sunspot Equilibrium in a Continuous-Time Model,” Essays in Economic Dynamics:
Theory, Simulation Analysis, and Methodological Study, Springer, (Akio Matsumoto, Ferenc
Szidarovszky and Toichiro Asada, eds.), pp. 23-32, 2016.

Paolo Mattana, Kazuo Nishimura, and Tadashi Shigoka, "A Homoclinic Bifurcation and Global
Indeterminacy of Equilibrium in a Two-Sector Endogenous Growth Model",
International Journal of Economic Theory 5, pp. 25—47, 2009.

Jess Benhabib, Kazuo Nishimura, and Tadashi Shigoka, "Bifurcation and Sunspots in the
Continuous Time Equilibrium Model with Capacity Utilization",
International Journal of Economic Theory, 4, pp. 337-355, 2008.

Kazuo Nishimura, and Tadashi Shigoka, "Sunspots and Hopf Bifurcations in Continuous Time
Endogenous Growth Models", International Journal of Economic Theory 2, pp. 199-216, 2006.

Michele Boldrin, Kazuo Nishimura, Tadashi Shigoka and Makoto Yano, "Chaotic Equilibrium
Dynamics in Endogenous Growth Models", Journal of Economic Theory 96, pp. 97-132, 2001.
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Kazuo Nishimura, Tadashi Shigoka and Makoto Yano, "Interior Optimal Chaos with Arbitrarily Low
Discount Rates", The Japanese Economic Review 49, pp. 223-233, 1998.

Tadashi Shigoka, "On the Nonstationary Sunspot Equilibria Generated by an Unbounded Growth
Model", Japan and the World Economy 9, pp. 261-277, 1997.

Tadashi Shigoka, "A Note on Woodford’s Conjecture : Constructing Stationary Sunspot Equilibria
in a Continuous Time Model", Journal of Economic Theory , 64, pp. 531-540, 1994.

Luis Bettencourt, Kazuo Nishimura, and Tadashi Shigoka, "Hopf bifurcation and the existence and
stability of closed orbits in three-sector models of optimal endogenous growth",
Raising Market Quality, Integrated Design of "Market Infrastructure" 2008-2013, pp.207-235, 2013.

Jess Benhabib, Kazuo Nishimura, and Tadashi Shigoka, “Homoclinic Bifurcation in the Continuous
Time Growth Model with Capacity Utilization and External Effects”,
HUER R BRI JE s JE 8% 1391, pp. 135-146, August 2004.

Michele Boldrin, Kazuo Nishimura, Tadashi Shigoka and Makoto Yano, "On the Chaotic Dynamics
Generated by an Endogenous Growth Model", New Researches in Dynamical Systems,

B R A ER AT IR SE AT sk ZE 8k 1179, pp. 45-59, December 2000.

Tadashi Shigoka, "On the Stationary Sunspot Equilibria in a Continuous Time Model with a
Predetermined Variable and an Unstable Root",

AR R BT AF JE T e 9 8% 987, pp. 6-21, April 1997.

Kazuo Nishimura, Tadashi Shigoka, Makoto Yano, and Keiichiro Iwai, "Topological Optimal
Chaos",
AR R OB AT AF S8 T 78 8% 987, pp. 84-106, April 1997

Brzs, "mEE— IS EE O~ 7 2T " BRI 49, pp. 91-92, January 1998.

Pk BN 3 PR E N AL B BB T MBI ARy o5 L BEGE D FIEE R EME”, 2014
HE1H | R AT AR 2 BT OB S -, [~ 7 a5 8 2 O R TR | L H=
T A TIEK.

Tadashi Shigoka (with Kazuo Nishimura and Makoto Yano), "Endogenous Growth Models with
International Trade and Chaos with Large Degrees of Freedom",

presented at the International Conference on Difference Equations and Applications, held at Kyoto
University, Kyoto in July 2006.

Tadashi Shigoka (with Jess Benhabib and Kazuo Nishimura), "Bifurcation and Sunspots in the
Continuous Time Equilibrium Model with Capacity Utilization",

presented at the 3rd International Conference on Economic Theory “Social Welfare, Market
Equilibrium and Stability” held at Miyako Hotel Tokyo, Tokyo in March 2006.

Tadashi Shigoka (with Kazuo Nishimura and Makoto Yano), "Sunspots and Hopf Bifurcations in
Continuous Time Endogenous Growth Models",

presented at Intertemporal Equilibria, Aggregations and Sunspot : in Honor of Jean-Michel
Grandmont, held at Portuguese Catholic University, Lisbon in October 2005.
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Tadashi Shigoka (with Kenji Miyazaki and Mitsuru Nakagawa) , "An Endogenous Growth Model
and Nonstationary Sunspot Equilibria with Cointegration",

presented at International Conference : Dynamic Equilibria, Expectations and Indeterminacy, held at
University of Paris 1-Pantheon-Sorbonne, Paris in June 1999.

Tadashi Shigoka, "On the Nonstationary Sunspot Equilibria Generated by an Unbounded Growth
Model",

presented at the Technical Symposium on "Recent Developments in Growth Economics" at the
Center for Japan-U.S. Business and Economic Studies, New York, in April 13 1995.

Tadashi Shigoka, "A Note on Woodford’s Conjecture : Constructing Stationary Sunspot Equilibria
in a Continuous Time Model",

presented at International Conference on Endogenous Growth and Nonlinear Economic Dynamics,
held at Meiji Gakuin University, Tokyo, Japan in November 1993.
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2005—2010 Assistant Editor, International Journal of Economic Theory
2010—HAE Associate Editor, International Journal of Economic Theory
2020—2024 Editor, Pacific Economic Review
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Capital Income Taxation and the Current Account in a Small Open Economy,
Journal of International Money and Finance 10, No. 4, 480-496, with Y. Iwamoto, 1991.

Spill-over Effects of Supply-side Changes in a Two-country Economy with Capital Accumulation,
Journal of International Economics 33, No. 1/2, 127-146, with Y. Ono, 1992.

Fundamentals-dependent Bubbles in Stock Prices,
Journal of Monetary Economics 30, No. 1, 143-168, with S. Ikeda, 1992.

Dynamic Analysis of an Endogenous Growth Model with Public Capital,
Scandinavian Journal of Economics 95, 607-65, with K. Futagami and Y. Morita, 1993.

A Cointegration Test of the Optimal Seigniorage Model,
Economics Letters 44,433-437, with Y. Fukuta, 1994.

Fundamentals Uncertainty, Bubbles, and Exchange Rate Dynamics,
Journal of International Economics 38, 199-222, with S. Ikeda, 1995.

Monetary Policy, Overlapping Generations, and Patterns of Growth,
Economica 62, 179-194, with K. Mino, 1995.

Keeping One Step Ahead of the Joneses : Status, the Distribution of Wealth, and Long Run Growth,
Journal of Economic Behavior and Organization 30, 109-126, with K. Futagami, 1998.

Capital Mobility in the World Economy : An Alternative Test,
Journal of International Money and Finance 17, 741-756, with M. Shintani, 1998.

Intrinsic Bubbles, Target Zones and Investment under Uncertainty,
Journal of Economic Research 3, 113-137, 1998.

Foreign Tax Credit and the Current Account,
International Tax and Public Finance 6, 131-148, with Y. Iwamoto, 1999.

Welfare Effects of Bubbles in an Endogenous Growth Model,
Research in Economics 53, 381-403, with K. Futagami, 1999.
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Growth Effects of Bubbles in an Endogenous Growth Model,
Japanese Economic Review 51,221-235, with K. Futagami, 2000.

Growth and Welfare Effects of Monetary Expansion in an Overlapping Generations Model,
Japanese Economic Review 51, 407-430, with K. Mino, 2000.

Long Gestation in an Overlapping Generations Economy : Endogenous Cycles and Indeterminacy of
Equilibria, Journal of Mathematical Economics 35, 99-127, with A. Kitagawa, 2001.

Government Spending , Interest Rates, and Capital Accumulation in a Two-sector Model,
Canadian Journal of Economics 34, 903-920, with Y. Ono, 2001.

Strategic Interactions in a Growth Model with Infrastructure Capital, Metroeconomica 53, 434-460,
2002.

Budget Deficits and Economic Growth, with K. Futagami, Public Finance 53, 331-354, 1998 /
2003.

Endogenous Growth Cycles in an Overlapping Generations Model with Investment Gestation Lags,
with A. Kitagawa, Economic Theory 25, 751-762, 2005.

Fiscal Spending, Relative Price Dynamics, and Welfare in a World Economy, with Y. Ono,
Review of International Economics 13,216-236, 2005.

Credit Constraints and the Current Account: A Test for the Japanese Economy, with T. Kunieda,
Journal of International Money and Finance 24, 1261-1277, 2005.

Long-Run Specialization, with Y. Ono, Review of International Economics 15, 1-15, 2006.

Environmental Transfers against Global Warming : A Credit-based Program, with N. Matsueda and
K. Futagami, International Journal of Global Environmental Issues 6, 47-72, 2006.

The Role of Expectations in a Specialization-driven Growth Model with Endogenous Technology
Choice, with S. Kuwahara, Division of Labour & Transaction Costs 2, 55-69, 2006.

International and Intergenerational Aspects of Capital Income Taxtion in an Endogenously Growing
World Economy, with Y. Iwamoto, Review of International Economics 16, 383-299, 2008.

International Asset Trade, Capital Income Taxation, and Specialization Patterns, with K. Futagami,
A. Kaneko and Y. Ono, Journal of Public Economic Theory 10, 2008, 743 - 763.

Time Patience and Specialization Patterns in the Presence of Asset Trade, with Y. Ono,
Journal of Money, Credit and Banking 42,2010, 93-112.

Dynamic Game Model of Endogenous Growth with Consumption Externalities, with K. Hori,
Journal of Optimization Theory and Applications 145 (1) , 2010, 93-107.

Risk and Uncertainty in Health Investment, with T. Asano,
FEuropean Journal of Health Economics 12,2011, 79-85.

Optimal Pricing and Quality Choice of a Monopolist under Knightian Uncertainty, with T. Asano,
International Journal of Industrial Organization 29 (6) , November 2011, 746-754

Endogenous Growth and Fluctuations in an Overlapping Generations Economy with Credit Market
Imperfections, with T. Kunieda, 4sia-Pacific Journal of Accounting and Economics 18 (3) ,
December 2011, 333-357
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Complex Behavior in a Piecewise Linear Dynamic Macroeconomic Model with Endogenous
Discontinuity, with T. Asano and T. Kunieda, Journal of Difference Equations and Applications
18(11), November 2012, 1889-18.

Asset Bubbles, Credit Market Imperfections, and Technology Choice, "with T. Matsuoka,
Economics Letters 116(1), July 2012, 52-55.

"Finance and Inequality : How Does Globalization Change Their Relationship?" with T. Kunieda
and K. Okada, Macroeconomic Dynamics 18(05), July 2014, 1091-1128.

"Natural Capital Investment under Knightian Uncertainty," with T. Asano, Environment and
Development Economics 19(05), October 2014, 529-547.

"Corruption, Capital Account Liberalization, and Economic Growth: Theory and Evidence," with T.
Kunieda and K. Okada, International Economics, Volume 139, October 2014, 80-108.

"Credit Market Imperfections and Macroeconomic Instability," with T. Kunieda, Pacific Economic
Review 19(5), December 2014, 592-611.

"Taxing Capital is a Good Idea: The Role of Idiosyncratic Risk in an OLG Model," with R.
Hiraguchi, Journal of Economic Dynamics and Control 52, March 2015, 258-269.

"Overconfidence, Underconfidence, and Welfare," with T. Asano and T. Kunieda, Journal of
Institutional and Theoretical Economics 171(2), June 2015, 372-384.

"Collateral Constraints and the Current Account: Theory and Evidence," with T. Kunieda and K.
Okada, Economic Inquiry 54(1), January 2016, 633-651.

"A Simple Model of Contract Enforcement Institutions," with T. Kunieda and K. Okada, Pacific
Economic Review 22(3), August 2017, 410-437.

"Entrepreneurs, Financiers, and Boom-Bust Cycles," with T. Kunieda, Macroeconomic Dynamics
21(3), April 2017, 785-816..

"Corruption, Financial Development, and Economic Growth: Theory and Evidence from an
Instrumental Variable Approach with Human Genetic Diversity," with T. Kunieda and K. Okada,
Economic Notes 45(3), November 2016, 353-392..
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"The Effects of Borrowing Limits on Hours Worked and Welfare."

20214 :
Annual SAET Conference

20194 :
Singapore Economic Review Conference, Australasian Meeting of the Econometric Society, Policy
Research Institute, Ministry of Finance, Japan

20184 :

University of Tokyo, Shanghai University of Finance and Economics, Keio University, European
Meeting of the Econometric Society, Tohoku University, Australasian Meeting of the Econometric
Society, International Conference on Computing in Economics and Finance, China Meeting of the
Econometric Society, Kobe University, AEI Joint Workshop

20174

City University of Hong Kong, European Meeting of the Econometric Society, Summer Workshop
on Economic Theory, DSGE Workshop at CIGS, International Conference on Computing in
Economics and Finance, Workshop for Heterogeneous Macro Models at Kobe University, Asian
Meeting of the Econometric Society, AEI Joint Workshop, GRIPS, Hitotsubashi University, Kansai
University

20164

National University of Singapore, University of Melbourne, University of Queensland, Asian
Meeting of the Econometric Society, Society for Economic Dynamics Annual Meeting, Taipei
International Conference on Growth, Trade, and Dynamics, Midwest Macroeconomics Meetings,
AEI Joint Workshop

20154

o] |11 K27, BUER K %2, Koc-Kyoto Workshop on Macroeconomics, Summer Workshop on Economic
Theory, International Conference on Nonlinear Economic Dynamics, International Conference on
Computing in Economics and Finance, CIGS Conference on Macroeconomic Theory and Policy,
AEI Joint Workshop, DSGE Conference, B/ K007 7L A, = K

20144F :
Midwest Macroeconomics Meetings, Bank of Canada, European Meeting of the Econometric
Society, Summer Workshop on Economic Theory, Australasian Meeting of the Econometric Society,
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20134

IEFS Japan Annual Meeting, University of Kent, European Meeting of the Econometric Society,
Japanese Economic Association Spring Meeting, — & &%, North American Summer Meeting of
the Econometric Society, Annual Conference of the Royal Economic Society, AEI Joint Workshop

20124F

Asian Meeting of the Econometric Society, HUr K, ~ 725 7 504 (KPR ), Midwest
Macroeconomics Meetings, DSGE Workshop (B£& K 7¥) , University of Adelaide, H ANERIT, FUAT
K. AARBORIREHAT

20114 :
Eastern Economic Association Annual Conference, Midwest Economics Association Annual
Meeting
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Journal of European Economic Association, American Economic Association

Justice Delayed is Justice Denied: Strategic Settlements in Medical Malpractice Lawsuits

Bidding for Contracts under Uncertain Demand: Skewed Bidding and Risk Sharing
Accepted at The Rand Journal of Economics. (2022)

Strategic Design under Uncertain Evaluations: Structural Analysis of Design-Build Auctions
The RAND Journal of Economics, 49(3), 594-618.(2018)

Fighting Bundles: The Effects of Competition on Second Degree Price Discrimination
American Economic Journal: Microeconomics, 12(1), 156-87. (2020)
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Tani, N. and E. Ogawa, 2024. “Firms' Internationalization Decisions and Demand Learning,” RIETI
Discussion Paper Series 24-E-019.

Tani N. and Y. Uemura, 2024. “A Note on Multinational Production, Labor Market Polarization,
and Wage Inequality,” 45 F1S4E £ ISR A BOR WF 28 T 25 REMFZE 3 15 26 7-86 H.

AL, /MEE I, ARASHESE, REFARHE, (2024). [E D XH72k& 7S EHEL)s — @ PERIFT9A% 7200
FLIR AT — ) A NS FE M S #e B BURF ZE T R st F ZE i E6-33 H.

Tani N. and Y. Uemura, 2023. “General Equilibrium Analysis of Fiscal Transfers in an Aging
Society,” KIER Discussion Paper 1093.

Tani N., 2023. True Impact of Japan’s Covid State of Emergency on Consumption. KIER
Discussion Paper 1092.

‘REBL—MDEERY P77 ICEEL-RIEICER HRE”
MBGR AR mIMERR ISR 131-152, 2017 WM& MIBSH S BERM AT

Firms' Internationalization Decisions and Demand Learning, H AREBERF T2 FH13EFRFRE,
202446 A

Firms' Internationalization Decisions and Demand Learning, Economic Research Institute for
ASEAN and East Asia (ERIA) Seminar, 202442 A
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A Note on Multinational Production, Labor Market Polarization, and Wage Inequality, {4 %52 B4 5
A BORNITERT T — 2 3 HrhiF5E =, 2024423 1

A Note on Multinational Production, Labor Market Polarization, and Wage Inequality, KIER-CAPS
Research Workshop on Applied Economics, 202443 A

General Equilibrium Analysis of Fiscal Transfers in an Aging Society, A #5%4 I %5 #a & BUR A AT
T —Z T e, 202343 1
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19794

20014F B.A., Finance, Information Management, National Taiwan University
20034 M.B.A., Finance, National Taiwan University

20094F Ph.D., Economics, Massachusetts Institute of Technology

20094F Ph.D., Economics, Massachusetts Institute of Technology

20094-20144 Assistant Research Fellow, Institute of Economics, Academia Sinica
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20254 SRR R FREG T IERT %

"Social Learning and Strategic Pricing with Rating Systems," with K.-P. Chen and J. Ishida,
American Economic Journal: Microeconomics, forthcoming

"Signaling under Double-Crossing Preferences: The Case of Discrete Types," with J. Ishida and W.
Suen, Journal of Mathematical Economics, 114, 103046, 2024

"Pioneer, Early Follower or Late Entrant: Entry Dynamics with Learning and Market Competition,"
with J. Ishida and A. Mukherjee, European Economic Review, 152: 104360, 2023

"Signaling under Double-Crossing Preferences," with J. Ishida and W. Suen, Econometrica, 90(3):
1225-1260, 2022

"Reputation Concerns in Risky Experimentation," with J. Ishida and W. Suen, Journal of the
European Economic Association, 19(4): 1981-2021, 2021

“A War of Attrition with Experimenting Players,” with Junichiro Ishida, Journal of Industrial
Economics, 69(2): 239-269, 2021

“Hierarchical Experimentation,” with Junichiro Ishida, Journal of Economic Theory, 177: 365-404,
2018

“Dynamic Performance Evaluation with Deadlines: The Role of Commitment,” with Junichiro
Ishida, Journal of Industrial Economics, 66(2): 377-422, 2018

“Careerist Experts and Political Incorrectness,” with Junichiro Ishida, Journal of Economic Behavior
and Organization, 120: 1-18, 2015

“Name Your Own Price at Priceline.com: Strategic Bidding and Lockout Periods,” Review of

“Type Composition, Career Concerns, and Signaling Efforts,” Theory and Decision, 73(3): 401-422,
2012
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"Optimal Feedback Dynamics Against Free-Riding in Collective Experimentation,” with H. Eraslan,
J. Ishida, and T. Yamashita, ISER Discussion Paper No. 1247, July 2024

“Rewarding Mediocrity? Optimal Regulation of R&D Markets with Reputation Concerns,” with
Junichiro Ishida, 2017

“Auctions Versus Negotiations: The Role of Price Discrimination,” with Junichiro Ishida, 2013

“Seeking Harmony Amidst Diversity: Consensus Building with Network Externalities” with
Junichiro Ishida, 2011

“Screening with Resale: A Rationale for Selling in Bulk Packages,” 2010

20254

University of Zurich

20244F

29th DC Conference, NTU conference on economic theory, Hong Kong Baptist University,
Academia Sinica, National Taiwan University

20234

Waseda University, National Yang Ming Chiao Tung University

20224F

Research Center for Humanities and Social Sciences Academia Sinica, Institute of Economics
Academia Sinica, National Normal University

202 14F

Concordia University, Kyoto University, University of Tokyo

20194F

AEI-Five Joint Conference, The Third Spain-Japan Meeting on Economic Theory, Seoul National
University, Peking University

20184F

18th Annual SAET Conference, Hong Kong Baptist University, Chinese University of Hong Kong,
University of Tokyo, Concordia University

20174F

The Spring Conference of the OEIO, AEI-Five Joint Conference

20164
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10th Japan-Taiwan-Hong Kong Contract Theory Conference

20154F

Japanese Economic Association Autumn Meeting at Sophia University, AEI Joint Workshop, The
6th Conference on Mathematical Analysis in Economic Theory

20134

Singapore Management University

20124F

39th Annual Conference of the EARIE, National Chengchi University, National Taiwan University,
Osaka University, GRIPS

20114F

65th European Meeting of the Econometric Society, The 2011 Asian Meeting of the Econometric
Society, Third Asia Joint Workshop in Economics, Osaka University, National Chung Cheng
University, National Tsing Hua University

20104F

The 10th SAET Conference, AEI-Four Joint Workshop on Current Issues in Economic Theory,
Chinese University of Hong Kong, National Taipei University, National Taiwan University

20094F

International and 3rd Japan-Taiwan Contract Theory Conference, 2nd Taiwan-Dutch and
International Conference on Game Theory, 20th International Conference on Game Theory, National
Central University, National Taiwan University

American Economic Review, Econometrica, Review of Economic Studies, RAND Journal of
Economics, International Economic Review, Journal of Mathematical Economics, Journal of
Economic Behavior & Organization, International Journal of Game Theory, International Review of
Economics and Finance, Economics Bulletin, Academia Economic Papers, Taiwan Economic
Reviews, Economics of Education Review
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Microeconomic Theory, Information Economics

[BUEDWIZET —~]
Strategic Experimentation

Information Design
[ZiE COMRNE]

1. Market design and mechanism design

Electronic market designs have drawn economists’ attention. Many papers have been devoted to
explaining the sniping strategies observed in the consumer auctions in eBay and analyzing the
performance of the advertising auctions conducted by Google and Yahoo!. In “Name Your Own Price
at Priceline.com: Strategic Bidding and Lockout Periods,” I examine the Name Your Own Price
(NYOP) mechanism adopted by Priceline.com, a website helping travelers obtain discount rates for
travel-related items. I build a one-to-many dynamic model without commitment to analyze the
buyer's and the sellers' equilibrium strategies under NYOP as well as investigate the design issue
of rebidding rules under NYOP. We show that with no limit on the frequency and without discounting,
the price path is either kept flat initially with large jumps at the end or increasing steadily over time.
Which class of path occurs in equilibrium depends on the buyer's trade-off between committing to a
price ceiling versus finely screening the sellers' costs. With discounting, limiting the number of
rounds mitigates the delay caused by the reluctance to raise bids in the first class of equilibrium,
and therefore can benefit the buyer. This result suggests why, in reality, bargaining parties often
take measures to make their offers rigid and consequently force themselves to make fewer offers.

In the paper “Auctions Versus Negotiations: The Role of Price Discrimination,” we consider the
scenario where a seller with an indivisible object negotiates with two asymmetric buyers to
determine who gets the object and at what price. The seller repeatedly submits take-it-or-leave-it
offers to the two buyers until one of them accepts. Unlike a Dutch auction, the seller has the
discretion to offer two different prices to the two buyers. We show that when committing to some
price paths is possible, the optimal outcome for the seller stated by Myerson (1981) is achievable.
When commitment is impossible, the optimal outcome is no longer attainable. Instead, there exists
an equilibrium such that the seller’s equilibrium payoff is the same as that in a second-price auction,
which implies that the seller’s payoff might be lower than in a Dutch auction. Our analysis suggests
that having the discretion to price discriminate is not necessarily beneficial for the seller, and even

harmful under plausible conditions, which could explain the pervasive use of auctions in practice.
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2. Signaling games

In Spence's signaling model (1973), the least-cost separating equilibrium is the only equilibrium
that survives the Cho-Kreps intuitive criterion. In that equilibrium, the least capable type of agent
chooses his first-best education level, while the more capable types just invest enough to separate
themselves from the less capable types. Therefore, the equilibrium effort levels are determined solely
by the difference in the cost structure of signaling, and Spence's original specification yields no
prediction regarding how effort levels are affected by structural factors such as the type distribution
of surrounding agents and the prospect for future career opportunities. In this paper, I extend the
canonical signaling model by introducing noisy signaling, a signal which does not perfectly reveal
one's private information, which allows us to explore the interconnection between the type
composition, career concerns and signal efforts. I show that an increase in the proportion of high
type agents does not change an agent's effort levels monotonically. High signaling efforts are induced
when the proportion of the high type is in the middle range. Moreover, when the proportion of the
high type is small, career concerns increase the signaling effort levels and have a more positive
influence on the effort level of a high type agent. However, when the proportion of the high type is
large, career concerns might instead decrease the effort levels.

In the paper “Rewarding Mediocrity? Optimal Regulation of R&D Markets with Reputation
Concerns”, we consider a dynamic signaling model of an R&D market in which a researcher can
choose either a safe project (exploitation) or a risky project (exploration) at each instant. We argue
that there are substantial efficiency gains from rewarding minor innovations above their social value
and further that it is indeed superior to rewarding major innovations directly, even when those minor
innovations are intrinsically valueless in themselves. When only major innovations are rewarded,
the R&D market eventually shuts down due to a version of the lemons problem. Rewarding minor
innovations is actually conducive to major innovations as it induces self-sorting among researchers,
which is essential in providing time and resources necessary for more productive ones to take riskier
but more ambitious approaches. This result draws clear contrast to the static counterpart where
such a scheme can never be optimal. Our model also exhibits reputation dynamics which capture a
pervasive view in academia that "no publications are better than a few mediocre publications" at an
early stage of one's career.

In the project “Signaling under Double-Crossing Preferences,” we provide a general analysis of
signaling under double-crossing preferences with a continuum of types. There are natural economic
environments where indifference curves of two types cross twice, so that the celebrated single-
crossing property fails to hold. Equilibrium exhibits a threshold type below which types choose
actions that are fully revealing, and above which they pool in a pairwise fashion, with a gap
separating the actions chosen by these two sets of types. The resulting signaling action is quasi-
concave in type. We also provide an algorithm to establish equilibrium existence by construction.

In the project “Signaling under Double-Crossing Preferences: The Case of Discrete Types,” We
show that with an arbitrary discrete-type distribution, under the D1 refinement, the equilibrium

signaling action must be quasi-concave in type and generally exhibits pooling, with intermediate
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types choosing higher actions than higher and lower types. We provide an algorithm to
systematically construct an equilibrium and thus establish equilibrium existence for this general
class of preferences. Our analysis sheds light on the connection between discrete-type and
continuous-type models and clarifies robust predictions of signaling under double-crossing

preferences.

3. Experimentation and Learning

In the paper “A Tenure-Clock Problem,” we consider a tenure-clock problem in which a principal
may set a deadline by which she needs to evaluate an agent's ability and decides whether to
promote him or not. We embed this problem in a continuous-time model with both hidden action
and hidden information, where the principal must induce the agent to exert effort to facilitate
her learning process. The value of commitment to a deadline is examined in this environment,
and factors that make the deadline more profitable are identified. Our simple framework allows
us to obtain a complete characterization of the equilibrium, both with and without commitment,
and provides insight into why up-or-out contracts are prevalent in some industries while they
are almost non-existent in others.

In the paper “Hierarchical Experimentation,” We consider a bandit problem faced by a team of
two heterogeneous players. The team is hierarchical in that one (the principal) retains the
exclusive right to terminate the project while the other (the agent) focuses strictly on
implementing the project assigned to him. As a key departure, we assume that the principal may
be privately informed about the project quality. In contrast to the existing literature, the belief
in our model generally follows a non-monotonic path: while each failure makes the agent less
confident in the project, the uninformed principal drops out gradually over time, which partially
restores his confidence. We derive explicit solutions for the agent's effort and the principal's exit
decisions, which allow us to obtain a full characterization of the equilibrium. Our analysis
elucidates how and under what conditions an organization gets trapped in a stagnant phase

where little action takes place.

In the project “A War of Attrition with Experimenting Players”, we extend a standard incomplete-
information war of attrition to incorporate experimentation and private learning. We obtain a
characterization of all equilibria in this extended setup and use this setup to illuminate a tradeoff
between short-run and long-run gains of experimentation. The extension adds a new dimension
to the problem and yields qualitative impacts on its strategic nature. We in particular show that
the option value of experimentation serves as a credible commitment device to stay in the game,
which is instrumental in inducing the other player to concede earlier. As a direct consequence,
there may be an equilibrium in which the strictly less efficient player can get the better end of

the deal, implying that slow learning can be a blessing in this type of competition.
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The paper “An Entry Game with Learning and Market Competition” provides a dynamic game
of market entry to better understand the emergence of a market pioneer and its welfare
implications. Our model features market competition and private learning about the uncertain
market condition, which gives rise to the first-mover and second-mover advantages in a unified
framework. We identify a necessary and sufficient condition for the first-mover advantage to
dominate, hence resulting in the emergence of a market pioneer. Our model elucidates when and
under what conditions a firm becomes a pioneer, an early follower or a late entrant and points to

an elusive link between static market competition and dynamic entry competition.

In the project “Reputation Concerns in Risky Experimentation,” we develop a general model,
with the exponential bandit as a special case, in which high-ability agents are more likely to
achieve early success but also learn faster that their project is not promising. These
counteracting effects give rise to a signaling model in which the single-crossing condition fails
but a double-crossing property holds. We characterize the unique D1 equilibrium under double-
crossing condition, and show that it tends to produce pooling. Ability to identify good projects
and ability to execute a good project have different implications for the equilibrium allocation.

Our model also incorporates public news, which generates dynamic distortions.

In the project “Social Learning and Strategic Pricing with Rating Systems,” we study a dynamic
adverse selection model in which buyers share anonymous evaluations through a rating system.
We explore the implications of the coarse aggregation commonly used in such systems, which
reduce diverse buyer opinions to simple summary statistics—an approach prevalent in online
marketplaces. With heterogeneous buyers, the seller is tempted to secretly lower prices to attract
favorable ratings from price-sensitive buyers. That leads to sporadic flash sales. The seller’s
incentive to manipulate ratings is, however, self-defeating. Our analysis illustrates how the

rating system shapes the allocation of surplus and offers insights for platform and product design.

[BIAEDWFFENE]
We consider a dynamic model in which a principal decides what information to release
about a product of unknown quality (e.g., a vaccine) to incentivize agents to experiment
with the product. Assuming the agents are forward-looking, their incentive to wait and
see others’ experiences poses a significant obstacle to social learning. We show that the
optimal feedback mechanism to mitigate information free-riding takes a strikingly simple
form: the principal makes a binary recommendation and recommends against adoption
with some probability even when she is relatively optimistic; once she recommends against

adoption, she will never reverse her stance.

142



K4

EA

I

ek R

% B B

s

7T
FfREmMEZE B
EE -

—

[*)}

M ]

Hiroshi Teruyama

19624

19854 W KR EF T 223

19904 B NE S b e S A S R T e e Y SR (VA S STE
19904 —19924F W KSR ZMF5eRT BT

19924E —20034  HAHESKZARFIFICHT BhEdz

20034 — BifE TR PR F MR #x%

19914F —19944F  fRIFARETIEFMET EEMWER

19954E —19974E 7R A b o REEFRHF 52 EB visiting scholar

20004 —20014F  FEFEETIREFNITETT & BMEA

20014 —20034 RN FESREIERT FAMER
20114 —20134F  BLfig RS2 BURBURIR I ZERT  FenlitZErt B
20234F— BB KRR K BHIR

H AR 7

Japanese Economic Review, Associate Editor, 2003-2015
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The Evolutionary Nash Program.

Collaboration and its evolution.
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The Evolutionary Nash Program.
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Advance purchase discounts versus clearance sales, (with Marc Méller) Economic Journal 547 (2010) 1125-1148
Collateral secured loans in a monetary economy, (with Leo Ferraris) Journal of Economic Theory 143 (2008) 405-
424

Inflation, price competition, and consumer search technology, Journal of Economic Dynamics and Control 32
(2008) 3780-3806

MFERY, Y/ 7 n— UUEIEITZERT, AAREF2EF RS, Summer
Workshop on Money, Banking, Payments and Finance (Washington DC) . Essex-UCL
Workshop on Decentralized Financial Markets. CIMEO Soleto 2024, Asia Pacific Industrial

20244
Organization Conference (Seoul). Asia Meeting of the Econometric Society in East and
Southeast Asia (Ho Chi Minh). Workshop on Search and Platform (CIGS). Poverty in Latin
America
Contract Theory Workshop (SLANAE K %%), @1 LAKZ:, Kyoto Spring Workshop on
"Digitalization and Macro Prodence Policy" (F#BNK%:) . Workshop on Platform Economics

20234F (Yonsei University), BRI A, Summer Workshop on Money, Banking, Payments and
Finance (Study Center Gerzensee). Asia-Pacific Search and Matching in-person Workshop
Tokyo, UC Irvine, HAXICARFFEMERE

20224F SWET2022 (/]MEFEF K 5), Singapore Management University

20214F RAHRSE, BISRE

20204 LK REERF. BERF

Sixth Annual CIGS End of Year Macroeconomics Conference, Queensland University, Summer
Workshop on Money, Banking, Payments and Finance in Bank of Canada, Tinburg University,

20194 HHRRE, ¥/ 7 u—7VVEIEHIERT, LRSS LTRREE, Asian
Development Bank Institute, —#&5%, Monash University, KXPRKX5, Search Theory
Workshop (##7 K%)

Search Theory Workshop (£ t7ER%) . KPRKF. NYU Shanghai, University of
Nottingham Ningbo, Shanghai Forum 2018, CESifo Area Conference on Employment and
Social Protection (University of Munich), SaM network annual meeting (Cambridge University),

HURRE, LR

20184F

194



Workshop of Macroeconomics and Eco-physics, FEBE R, HILFRKRT, B AREF
2 (LEvfERT) , RIKKE:, Summer Workshop on Money, Banking, Payments and Finance
in Bank of Canada, B U K5, —1B K. BAKRT, BREHE KT, REBKZE, Search
Theory Workshop ~ (#15 K %)

20174

Econometric Society European meeting (Geneva), Search theory workshop (7 K5), B K
2, FARK 2, University of Mannheim, SaM network annual meeting (Amsterdam), EARIE
meeting (Lisbon), B HH K, 4 B K, Conference on Monetary economics

20164 (University of Rome), B2t K, SaM network annualmeeting (Amsterdam), —#& K=,
SummerWorkshop on Money, Banking, Payments and Finance in Chicago FED, 20th EBES
Conference (Vienna), Southern Methodist University, Third Annual CIGS End of Year
Macroeconomics Conference, Search and SwitchingCostsWorkshop (Hangzhou)

Search and Switching Costs Workshop (University of Groningen), VU Amsterdam, CESifo Area
Conference on Employment and Social Protection (Munich), European Economic Association
meeting (Mannheim), Georgetown University, SUNY Albany, [IOC meeting (Boston), Search
20154 and Matching Workshop (Bristol), 16th CEPR-JIE School and Conference on Applied Industrial
Organization (Zurich), SaM network annual meeting (Aix-en-Provence), EARIE meeting
(Munich), Toulouse School of Economics, Workshop of the Economics of Platform (Tinbergen

Institute)
20234 — SRR BB S PhEEOBFE (BR¥D)  19,200FM
20234 — SR BRI e B (A 36,100F1
20224 —20234 SCEREHEE BTSRRI E WFEEE A 2 — PR 2,860 T
20224 —20244 T HERIRBME  AFZE8R4e 3,000 T
20124 —20174 F7FBF NWO  Vidi  #FZEBE4 1,000,000 — 12
20094 —20134F AAA VEF Ramony Cajar  BFZEBNAA 100,000 — 12

ANRA VEN WFFEBIR4 65,00000—12  Antonio Cabrares (AFFZEAt
RE) ONEF L LTBM

20064F —20094F AL VEHF Juan de la Cierva  #FZEBNEKA: 50,000~ —

AL VENF WEFEBhAY4 80,00000— 1 Antonio Cabrares (FFZE{t
F=H) OyEEL LT

I—mtTr-aIyar HEBE4E 1,827248=—n1  Juan
Dolado (AFZEf\ERE) O4HEE L LTHMN

20094 —20134

20064 —20094

20064 —20094

CRT NIRRT DD ?

gl L b O, 7 BEEI)—, 20234101145
BHEFIIER I THHIMEICE 2 Z2HESZ00, 7 =3/ I AR YR—h, #fl==/ I 2k, 2021

HEIH6H =,

“HAF 7 AIRRERNG 2SR ERED TR ELCCERAIZ L 22" T#bd % &% 2D EIES

Brl . BHFEIF—, 2020/F4H23 0 5,

© MB G ) ~BDHISHE— 47 F TR REUTHIVNE L IITORELREL, *vovval
ASEEEIC” MRz IR b, 20184E12H24R 5,

CTEREHE] FRTDHEav— A, [TEINOR ECEFRERGITA M TRO bR IHEE D
ZTW5”  #Plm= I 2k, 20184611 H13H &,

TV UREZZ DM, BOEMAELAND [ <] HOEHELEETFEBBIOE AL, F
N BN L ET D L THERAICARSTWD”  BAlm= 2 I Ak, 20184E10H2H &,

“BREmEIE AL M) OFH, ITEETHEEORTIIAME LERNELAT D" #Flm= /3
A b, 201858 H 14/21 H &0F 5,

195



WFFEBN AR B 2 A [ A
WA

10

11

12

“ERMEK BT S TR OARE, AROKREEZEFETIE, EROWEEEE KT S 2 LR TE
27 BTl =a s IR+, 2018F7H3A =,

B ORTIEIT TV DON 2 WHEIIA T o FITEN HRED R R « £ T4 2, 201555015
H, ( THILWRIEFOHRI ELesson 6 YR AL h| BHREI XA, 20200E128 . ICF&. )

CREFTRERD, WIBELIERT 2 2 5ETHS T, =—Xh o2 RAGFT & & < BFEFHIER
BRREVRA - A TA 2, 20135210A8H, ( [H LWREFOHEE2014—2015] BRE VR A,
\Z %, )

PPEANEY—FT MY, THOTHEZOTEAL, MABEURRA L L TR OHE —BEY XA
LEa—, 20134FEERKES,

LCCA b T2 B LD, IR T Clidewy, ZIHbO A XI3EE T — A L0 547 v FOFEW I
FEHREVRA cF U TA 2, 20124F7TH11A,  ( TH LWREFEZOHFIE2013—2014) BRET X
A, CERE, )

FEETLA~ORFENE, SREHOBEZIMIENDE XD TBWED | MK BREVERA -
FrTA v, 2011ESA17H, (T LWDREFOHFE2012—2013] AREVRA, I2FHH, )

P FHR L HEREIEET BREC YR A, 201066118150, (D OB O#R £2011-2012) B
BREVR A, ICHEEE )

U LVRIEERES. Ble e H— RDOANRTF 27 BRRE YR A, 2010E6 A 148, ( TH LWWRFESZOH
BE2011—2012) BREV R A, ([CHH )

“Fr o FOBREFE, TEMIZERITFEIFS 0, 7 BRE YR A, 20094E12H21H,  (CERRAEE K
ARt ¥ — "k BRRIE T A, )

Econometrica, American Economic Review, American Economic Review: Insights, Journal of Political Economy,
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Management Strategy, Labour Economics, Reviewof Industrial Economics, Review of Network Economics,
Review of Economic Design, Canadian Journal of Economics, Economic Letters, Southern Economic Journal,
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