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The Business-Survey-Index in Forestry (1)
—A Case Study on Indexes of the Log-Auction Market
by Japan Wood-Products Information and Research Center—

Koji MATSUSHITA *
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Japan Wood Products Information and Research Center developed a Business Survey Index (BSI). This BSI contains indexes for
the "current situation” and the "future situation” which was defined as approximately 3 months after the current situation. We ex-
amined the indexes for the log auction market between 1993 and 1997 as monthly time-series data. The index for the “current situa-
tion” showed short-term fluctuations relatively good. The Cumulative Price BSI for the "current situation” could be processed as an
index for the price movement of Chamaecyparis Obiusa. However, the index for the “{uture situation” did not show short-term {luc-
tuations well. Regarding the responses related to the “future situation”, the percentage of answers which indicated no change was
high. This type of answer includes many situations such as no change, changes limited to a specific log species, very small changes
and unclear future changes. Accordingly, interpretation of the results for the “[uture situation” requires careful consideration. In
1997, the prices in the log auction market markedly changed in Japan and the number of monitors who estimated the “current situa-
tion” and the “future situation” has clearly decreased. Generally, the BSI is important when the range of {luctuation is wide. The
monitors’ answers must be estimated with certainty in changmg economic periods. The custody of the original data and summary re-
ports is not perfect. It is also very important to manage the original data for future utilization. The results of the survey are not
available to the public. The method of announcement should be examined.

Key words: Log price, Business Survey Index, Monitor survey. Time-series-analysis
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Figure 1 BSI (the current situation)
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Figure 2 BSI (log supply in log auction market)
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Figure 4 Lumber price and BSI (the current situation)
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Figure 6 Lumber price and cumulative BSI {(price)
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