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The terms ‘“Irade” and “Business” include professicns
and eccupations.
= b = KR ORE 1 &

Sec. 209. That in the case of atrade or business hav_
ing mo invested Tapiial or not mo e than a nominal cap-
ital there shall be levied, assesscd, collected, and paid,
in addition to thc taxes under exisiing law and under
this Act, in lieu of ibe tax imposed by section two hun-
dred ahd one, a tax cquivalent to eight per centum of
*he net income of such trade or business, in excess of the
following deductiors: In the case of a demestic corpo-
ration, $ 3,000, and in the case of a domestic parinership
or i citizen or resident of the Unitcd Siates, £ 6,000, in

the case of all other trades or Lusiness, no deduciion.
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