necessary to adopt a market economy which negates
such goals. The market reformers cannot offer a
good explanation without calling into question the
premises of Communist

fundamental ideology.

Besides, the army could rely on nationalistic
sentiments by insinuating that the market reformers,
who have to be internationally oriented because
open economic policy 1S an important part of market
reform, were the lackeys of the very imperialists the
Vietnamese had  fought against. When the
“imperialist elements” such as the IMF and the
World Bank request painful economic adjustment,
anti-foreign sentiments win the hearts of many
people, who suffer the consequences.

This is not the place to criticize the author’s
anti-market philosophy. To do so would take much
space and not yield anything particularly new. The
positive side of this book for the market-oriented
economists 1s, as pointed out above, that it makes
them reflect on the problems of market reform in
Vietnam. Let me recapitulate by putting them in a
comparative perspective. One problem is shared
with China which, like Vietnam, promotes a market
economy while retaining the Communist ideology: it
is how to appease the opponents who argue validly
that a market economy negates the basic tenets of
Communism. Market reformers are vulnerable to the
counterattacks of the old guard. The second is

unique to Vietnam. Because it fought a long.

difficult war, the army became a powerful
organization, and it does not want to give up power
when national priorities do not require it anymore.
But by saying that the party is “on the verge of
disappearing in all but name” (p. 165) . the author

seems to imply that market reformers will

Even so. one wonders how fast

But will the

eventually win out.
(or slow) the pace of reform will be.
army really lose out? If so, what market forces will
defeat it? Will money be a solution? These questions
should be kept in mind in observing the future
evolution of Vietnam.

(Yoshihara Kunio {{#EAf ) - CSEAS)

Henk Schulte Nordholt. The Spell of Power: A
History of Balinese Politics 1650-1940. Leiden:
KITLV Press, 1996, 389p.
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